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AR SR AR AR | AR EY | ARV EN | ARIGEY | ARTEH | AREET
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PEIRE Y RAEE R LR
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. % 23 % Bagal # 73t Naga)
AR £ EEE L E Y
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PEARE P A BR R KRR
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EARE Y R EE R AR
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%
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H O (- w3 Bl wi i N2
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CHOAMERVRLELERI (L3 ATERR)
oAl E P B ARV BEA AR RN
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AT A FRTE B3
P AE ik

EAH LA

(C) HEP g FRE e (RIE AL A

167,500 67,000
2,500,000 1,000,000
0.0670 0.0670

TN SRR SRR A

NI (3% Bagdl i3 5§
TApEEL S SR
APRF A E P FARE S FRRTE LS R
EREAFCREBA ~FIAd v 2 R F NE 56,000 18,667
#HEEN & ¥
PEARE P R ARTE s L g2 R
FANEIRFA(f 3 FREAFRLFT A L)

PEARE Y FRRE LG BES S FRT A

7 %5'#:”,11; B RF A 43,750 14,583
AT ANFRCE &3t 99,750 33,250
AMpFEELE Rk 1,500,000 500,000
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AR E R F

AR B Rg Al

FEE L EBE =
APRFE--? FARE Y ARRAHE LA
ElcFE M s AR S I A r v R F NE 11,453 22,907
#HRE £ 5
PEARZ P RRRATE g S92 R R i )
FANES 44 (2462 FRE AFRLF A A)
PEARZE P AR E G RS RRT A
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AT AT £ 23,120 46,240
ARp e E 400,000 800,000
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o B B & B N A

A Ao SR ¥ ¥
PR r R 5 FHE 5 FHH -
AP FE--? FARE P MRRArEL 23 A
EdeFE A s MERF s FlAr v e P § NE 9,350 16,417
BREENEF
PEAEZ P R RRTE M s S 2 e F R
FANEf 44 (F 462 FRE AFRLF A L) ) )
t‘@%l&]ﬁt‘l}ﬁliﬂi‘l”mﬂ'l hz 3 WES T FRE A

[derg o 3T A 4 8,750 14,583
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ANNZREBLAARBATROEMNH T TALAXBRE L soipbett
£ {44 T PineBridge Investments, LP. A&7 Z BB R EH UEA BEHE 2 REHR
Ble MOTEMZRLHBIMGURELAF RAEAFAIUNDABRTRE
ERFHMNMSRIENAHRREERA -

B~ EAEHANE AU ABGRHEIBRZIIERA

ANEBEAMBREY FERECERLAB AL FmIRB NS #
BRFTEAGROEH 2 E AR AR T4 20BN L AT AR
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XD 3

s TR B ZMH
1. 5428884
113.12.31 112.12.31
LR 4 $23,000 $70,000
G RR 34,186,215 101,781,357
EHFH - 92,046,000
HERS(METHEAHHE) 129,655,368 339,186,389
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25 B AR AR AT A A PR 3) B 3R R M (HY)
(&85 FRoAL s HUMEH LS )

RS Y ¥ &
N ] MEAR 4

A &

113.1.1 $39,787,251 $7,834,894  $47,622,145
E- I S 9,192,628 123,215 9,315,843
E a (1,031,440 . (1,031,440)
113.12.31 $47,948.439 $7,958,109  $55,906,548
112.1.1 $31,324,092 $7.713,983  $39,038,075
¥ % 8,752,564 120,911 8,873,475
E & (289,405) - (289,405)
112.12.31 $39,787,251 $7,834,894  $47,622,145
I RSIE

113.1.1 $(28,014,760)  $(7.656,673)  $(35,671,433)
¥ % (5,731,653) (142,106) (5,873.,759)
A 1,031,440 - 1,031,440
113.12.31 $(32,714,973)  $(7,798,779)  $(40,513,752)
112.1.1 $(23,448,712)  $(7,545,641)  $(30,994,353)
W& (4,855,453) (111,032) (4,966,485)
B & 289,405 = 289,405
112.12.31 $(28,014,760)  $(7.656,673)  $(35,671,433)
PR 0 A %R

113.12.31 $15,233,466 $159,330  $15,392,796
112.12.31 $11,772,491 $178,221 $11,950,712

3 LA mER
113.12.31 112.12.31

EEpmus $96,500,000  $96,500,000
B A TR T 884,514,539 224,607,569
BHWEAE 8,896,338 9,533,888
FHAEES 3,605,919 3,605,919
- $993,516,796  $334,247,376
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~1.29%20.59% ~ 1.165% -
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B A AL
11344 1125 K
$18,662.200 $16,662,200
1,402,000 2,000,000
$20,064,200 $18,662,200

8(9,128,312)
(2,039,550}

$(6,870,133)
(2,258,179)

$(11,167,862)

$(9,128,312)

$8,896,338 $9,533,888
113.12.31 112.12.31
$150,393,057  $245,760,812
112,779,611 32,889,278
76,180,980 8,729,314
290,432,975 60,813,943
1,131,132 953,528
21,663,920 13,183,761
54,075,183 48,597,471

$706,656,858

$410,928,107
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AREMETAIB AR ANK T HIRASEF TRL B TRAEMES
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HIRERX T ERGA RO S MR AN EER)
(3% R P BB s Ea)

FTREEFERZBAHMERFEBEL AL

11345 1124 4
& Hi RS A $- $56,691
BRI AREA)ZFNE 33,552 117,181
4 $33,552 $173,872
BEBANEGRERHETEALARAZAN T ¢
113.12.31 112.12.31
2R ABF B RAE $(25,992,015)  $(26,229,630)
HERAZNAMK 23,790,900 23,612,511
Bk IR A 1% $(2,201,115)  $(2,617,119)
BEERA(AE)EEZ G
AR HETAE -k T AR A
ARG pAEA (BEEA

112.1.1 $(30,718,909) $22,686,307  $(8,032,602)
& MRS LA (56,691) - (56,691)
1 8(F A ) A (451,748) 334,567 (117,181)

N #H (508,439) 334,567 (173,872)
HERA AR/ TABHER

ADHUREEHE 2 2 ERE - « .

MEEeEH s ERS (196,746) = (196,746)

R A 5,194,464 5,194,464

REBMNEEBHER - 150,565 150,565

g #t 4,997,718 150,565 5,148,283
B 2R - 441,072 441,072
112.12.31 (26,229,630) 23,612,511 (2,617,119)
& HAPRFE AL A - - -
1 8(F A (344,176) 310,624 (33,552)

P s (344,176) 310,624 (33,552)
RERF(GHEYFTAEHER

ATt sz R ERE - - -

MHEREEHEL2AERE 594,463 S 594,463

BB 4R (2,632,152) = (2,632,152)

HERANTEBGIHR s 2,046,173 2,046,173
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AT 2BH 2,619,480  (2,619,480) .
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113.12.31 $(25,992,015) $23,790,900  $(2,201,115)
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7 9, % 5% 0 0.25% 493,927 - 502,711 .
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S A 4a o
1134 & 11245
i HRERRAI(U) 49 FREA(L)
HAlE R BAAH  $10,443,709 $1,438,948
4 A - $- 12,950,535 $0.43
A& $10,443,709 $14,389,483

FHMEIBZFREEMSE I EAHRBERI B2 AN AT HFEME
#.10-

7. By A b4t — B T g6

ARNZBUBLARBETBRAEWAET AN LB EL T » sbhbast
% {44 T PineBridge Investments, LP.AT 87 Z Ab iy L XA M S E 248
B o R EMZASRBGURALRE  RETAEEE AR ARAREL
AT MR R ARAER -

ANRBIBEERIREER Lt 4 527 & A19,118819T A
$32.123,1445% « R ELI34E & B2 F 4 3 @8/ % 4 £ 58386,841,458 7T &
$15,630,086 7 « BRII3FZ112412A31 8852 & 4R35 %) £522,822,254
72 $90,544,893 ¢ ¢ EF| A4 BATIRAT ©

8. B ¥
1135 5 1125 K
WA e F o $2,270,420,666  $1,850,409,738
B e sNE Bl 127,597,443 116,697 454
PHEERS BEF A 9,054,930 9,241,130
EW 120N 222,251,508 75,880,843
BN N 68,867,474 66,599,316
& & $2,698,192,021 $2,118,828,481

A2ARBIBEZRIDFERFLSHTUANRHETRLT *

Y Adm
11345 1124 5
Y AR T B 8L
BHEBHE—FEHE $2,698,192,021 $2,118,828 481
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AEHANNMBA MBEEBR AL N EZEERAL T
ABEAMARIZLH

i ER#EFE
HERHE E 2RO SR
113.12.31 112.12.31
BREES $49,577,457 $63,664,509
E G - 525,563
DR 1,053,548 1,334,492
A $50,631,005  $65,524,564

AN RBIBHE ZRIFEHERABRTERGFS 5 B30T A
$64,162,0157T «

(i) A &5
113.12.31 112.12.31
mEAR $51,712,905 $65,597,844
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) 39,142,030 51,891,419
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A -
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HRAMEEXINE

1134 5 12485
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W 87,594 341,994
N ] 280,944 280,944
& 3 $14,455,590  $14,700,787
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1135 %
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ANAPRRBIBFER2FEAT RN A LS A815471,887

7B 815,672,034 7 -

10. % %&R
11344 11255

Brail %A

HEEA $389,781,852  $396,994,384

Bk ¥ A 21,666,376 20,231,369

BhEERH 13,474,899 14,024,614

EBTEAEH 11,261,534 7,956,258
b a B 437,133,832 369,382,863
ERBEABETFRENSY 1,262,001,117 901,686,108
ERETEBREE 234,671,506 189,658,528
B E B 31,519201 29,846,272
HIEER 79,334,788 64,737,046
HEEA 20,329,349 19,667,272
WA 2,039,550 2,258,179
£iwBRA 90,443,564 77,929,892
A Ei $2,593,657,568 $2,094,372,785
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Flo BRBIUNAB LG - 2E5F RAHEBEEY - RTALS QR - ATk
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$1,002,8327 » WA HEERT - B AL TRBAIREEE T ME LTS
$286,0567 ' EEEHEHAARBAIZFAEMEFREUTAEIN 2218 FTX

EE-
BEME— iP5

11348 A 12455
F B A $5,547,789 $8,548,432
BN RBR K (9,118,475) (4,423,159)
AEAEEZIHE (1,683,425) (261,473)
4 $(5,254,111) $3,863,800
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FEFMEREZAE ©
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$8.484 $(1,697) $6,787
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1135 E 124

$- $15,805,207
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(3.214,137) 385,468

$(5,149,961)  $18,048,639

13455 1244
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R AR Y E R BATIFA

LAAGY 8 ik PR B K2 AT AR
AL AT e A 2 AR R
RAF RGN AR EL R
WPAIRIR B Z AR BR)E A &3
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1355 112 5%
399,280,342 528,319,496
19,856,068 5,663,899

(23,070,205) 10,526,776
(1,935,824) 1,857,964

$(5,149,961) _ $18,048,639
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BTFABAE M BEmARTE(A )RR

BRI EE
WEH R
Brandhan WA E BAHWRE 3 AR

YN EE

BraEsak $523,424  $(81,504)  $(1,697)  $440,223

A BE 245 7 884,309 (39,501) - 844,808

Meik B 1R 1,204,956 = . 1,204,956

ATALBIR(E) 1,545,902 97,470 - 1,643372

RAEA SRR L - 3,237,672 - 3237672
BAEFFABRA BAER) $3,214,137 8(1,697)
WEAFMEENER)FR $4.248,591 $7,461,031
AEANFTEABEEZTNLT
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PineBridge Investments
Europe Limited 8,593,259 2 6,601,660 =
PineBridge Investments
Japan Co., Ltd. 7,976,654 - 2,541,717 -
# e 13,126,661 1 6,957,414 -
& it $234,671,506 9 $189,658,528 9
LERFEMEHMEM
11344 1124 %
HERAEMsEE B T84 $79,786,778  $120,049,671
BT IE AEF 2,565,272 3,497,978
£ it $82,352,050  $123,547,649
A Hipx g E
% L]

- EARE AMBRARI 2 E5HRE

FAEREREAIBERINEIZANARCHFN S AFLZTRFTRLY -

34

137

202512/R/B2964-01A-006/B47



RS TR A A R 3] M E R R (S
(&35 FAEN > B EHTEEMm)

+EAZEERE
i
- EA2HEER
& -
t= fte
L FApwE
EFHAALARAFRIE HATMM - HRHRWETAZH A0
ATRAL AR TFRRZAHLM - BERATRR  BAMBE - 7
AL E) R XA B R P RN S B -

2. BT LM

LBEA
113.12.31 112.12.31
BN EARAHEZLBRTE
REBRNEREFERERE) $163,841,583  $533,013,746
FE AR (2 M AR ARR) 288,287,230 206,716,974
A 96,500,000 96,500,000
i RES 3,605,919 3,605,919
o $552,234,732  $839,836,639
apafk
113.12.31 112.12.31
RS EAABEZERAR
FA Jo AT 3 $706,656,858  $410,928,107
e aE 51,712,905 65,597,844
+# $758,369,763  $476,525,951

3. AT BEZ AAMBERERTH
(1) st

AREEGENREED  THLAFMEABRF IR LT HERAEMSE
KRR AR E AR -

35

138

202512/R/B2964-01A-006/B47



MIHEHIE TR A IR 5] A SR A 12 (4R)
(3B FpEsd » UM ET AL ER)

ERTANREWI T GALAFEANR > BERIEXLHB/E - K5
HERNDEMT EAURIERFGTES  TULAREHE -

Q) uarrfEmExzemI i

;ﬁ%ﬁﬁm&xﬁﬁmﬁzﬁﬂlgm&mzﬁmﬁ%u%%mzz
oF

F—%8: ¥R EITREZHDTARAFENELETHZBE
(RBHE)  FETHELEFALIAEARELTARE
BRXHBHE  MAEHEEIR ERBEEENZI TS - &4
ERFMMALLE 2 -

Fo¥a: FTEARAMAZAMBITREGAL  RAENE—F
BXRBAERI -

REZFH: FARAMZATHRER HE-
ANANREIEZERIZERAIINDEUDABEE T2 L0EE -
G) A ABAFEZ BT EZ AARME
ANMMBEARARRUAEAAEDLENELLRETERLRE
H o HEERBROXRDLFREBE A ARHE XA R - b F
ERANRSRAETRE ~ BIWIERH - BB E B0 RSk -
BEE(FRBESRELRESCZAABMARE R GLIEEEM -
4 BEEMETEBERAER

(1) #ma
ARG BEM OB IR AROEANEFZLAERER - THRE
(BHE-BE2 - BABRARGHLEARE - A0 NAREBELAIHER
ZHMAERRE  MIEETALIN L EEAR -

(2) 1R A%
ERERABACNFFLZLMIETHERIMBFZIHIH AT &L
BAESSEBRAMERANNFEMBER L - A0 KEL ) 22 WA
ERIAZRAAELBEMNABEEBMEE - HMEFERIEFHEAER
TR OETRRAK - -FEAMANTEAZRARRBAAS SN
MEAHE ALNNXERARBLEEBER TR - 5 A0 4RI R
ZAHHEEBLLARZHACESETARGZ RS T

ALeBTERXFAHAESZ TREDK BEZRBEIZERIILE]I2EA
318k AT 2 eHTE AR A AMIBZEW -

36

139

202512/R/B2964-01A-006/B47



I AT RS AL A A TR 8 M A SR AR IE(HE)
(&8re 5 TAE s AU EHTEH B )

EARIBAXFAERAEHZ THEEER - RERBII3FEALI2HFEIZA
31k AR 2R T EARF EMEBIBIER -
(3) ATH A

ATHRRGERTSREEHEALQAMBE BT LZOAR
HEAARAGCARERG L RS - THABRIZAEHERAR B
R B A RAE R -

B AL MEBLHERRZFMEIZHEALHN B RHERARE
OHEEEANET ARSA—FRE > KAFAHEER) - BR
AR EERabhod HFUASRERFRSZRECCI )T /IR
HoARAnAEARABZIRAMAFRTARAFEZMML
FHETFHEL% > mASAABEFEZHRAT HREALIBFFERIR
FEZ RSB B R 561,484 T RETT0,879 7% -

CARAKRF2ZEHIRZETEARULRIN UXERRHZIVE
AFABRRRYFZNFTARATANLT ¢

113.12.31 112.12.31

SBAE
RARGERE 5152442 $11,185  $310,299 $3,709
JE R AR 1,685,917 - 908,817 "
SRk
HieBAH K 4,786,436 - 3,770,090 .

EEIIBEREII2EI2A3 8 AR ENRE RS2 A32785K
30.682 » R %3887 &4 BB & 5 %) £20.290420.901 -

(4) FFy R

ABMERE LR G ELEEAY AR IR T UARET BTSN
ZEMAEMTRASTLMFERE - AN 2L EFTLHIULE ' &
DAFTREEERTLUBTAABFHZAGHRER - AN 2oRE
o AlENs M B RRETAN  SETRHAERER
FomEagra ARSIl FuL AN FHEAEARTITA
ZABIBIBARLRAERS - ANN2 T ERERE 4K
TR BT E AHHARESRE -

37

140

202512/R/B2964-01A-006/B47



M EFB T AR H ML T
FRIZNA
RE——=%1

38

141

202512/R/B2964-01A-006/B47



HIGEFRR TR GARLSE
F&ELWA
RA——=%+-—_A=+—8
(2F% S Farts > HunEETAEM)

— >~ R EHERAE TR RE BT

AEH SN EER AR T ARG EARAGRBIBEE xHEREE
i EEERRF - B FMARENER ML 2 NG RE L
B o UREESEESFZEY  HHALE mIFRBESESa4 - B4
B iR EF A EAT  ER LA ERIME Lk ARSI N
FHEHNEZEREAFTER

FKAEHFF LT ELER RBTHERDRNERBFRED LA G
HAREFAERGER  ARFUMBERROEREZNF -

Z ERWARBWEA AL MERAFRER

(—) #zad: REI4F1/38

(=) #BEsEE : MEERLEERRGERAS(ERA )R EHEITIEHE

(=) B#E8 EA4 - ERGFE - PERELREH

() EBER AFHGRAEERETECRGARLNERAS ZNAE
BERELSRGHERE FREL B ER ek BRI mAE
o ABUAMERBRERS -

(5) & RGP ERER ATHARAARERALTEELRDHERA
A4 -RHAEE P EABLRARERBREHBRT  EUA
EFREREIBFIZAZNBZEAS THEE - S5 HLE
SHRBEERA -

= ARATARAMZBBHL

el B G E%) B E &%) # =3 &%
BATHER(SRBHER) 100 100 B &EsEg BE
BEEES 100 100 BREZHES BE

W BFeREERBMLARRA

AN B ERERA S I ik EEREMTEA B 2B ERE
AT HBBEES  YASRAFTATALRAREARCAZRE -

39

142

202512/R/B2964-01A-006/B47



&~

A

B SR RIS A R S F B ERAE)
(2% 7 FiemEs HuMEFahEm

FRMBLEEHRA  FEA B FATRMELEHE20%UL -

3£ 11255  #His @92 H
FEHBILR 3.87% 1.15% B% BEAFREAE

K HemEEEREHRY

LAk An B A SRB AT RS HES%U L ELEHLMEMEN—F
EamEH:

113 £ 4 112 £ 5 Wb E SR A
kA AT E 4k 9884,514,530 $224.607.569  294% GBKETHE
S A8 B A

2. %?g#tizéiﬁ BT E e E50%A L AAEHERENER—TER
BA B C

& eER -

C ABERAREEEFESNATHMEZEY AMEHAEFARFHELE

HIMEBIEA AZ S THE HBR IR RERASHAELFER BHMEEETF
ERAEEMFBREPHE

& LR -

RAE4107934 5B T HI070328855 N4 AT BELFRAL L E/EM
4 B E A

&R -

SRERETER G —F AR ARE LR TR AP
S e X TR A om R R T Etitme Ras] RiTHERE
2 A5 -

AWM E B FHRA

e A e W

PERE——wfE=A—+X8

40

143

202512/R/B2964-01A-006/B47



AEEASETEHFAGTTENEEAT

(02)27578888

dbETEE S 11415390
FRMELZ: Bk e
EBAAE D TABLEHGESH EHAFH— 04111302
BRI | LabTE AE AR — I3 EIAB—BE
G BEFH: ATEETE 4403
AR MR PE RN TR A MA S
113 % 01 A 01 8 =
113 48 (BRE
113 &£ 12 A 31 8 ) HERizEgge-
2 A ¥
% 0 E|
| A i
2ER HHA ﬁ@é
2
¥ # R H 114 £ 03 A 24 a8

144

#

202512/R/B2964-01A-006/B47



‘>‘_ ‘l:i\i

5 W

YV
*v

\9\-

5

St
o

-

M
|

hpas)

=
Wa (v

\\*

@

N

o
h3

=

3

>v

I

O
i

0!

N
N

:1)&

(w,

-
=

—

=

145

202512/R/B2964-01A-006/B47



BREEEM G Bt F a2 T
S R EEEHEBRIBREA R A
AR ¥ u T %

P RMAEERT kG P2 B AL P |07 K- B I44L10M (02)2516-7883
SR HABEREREE LA LB M = E AR 1695 (02)2771-6699
FLRER ERFRFF AL o i B ER2E205 ~ 2075 2095514 [(02)2378-6868
B4 ERELTE AL LB e S MO a5
IATEREEREAFE AN LB LA 0 LT AR 25 (02)2581-7111

P E VR N

4
A

1

lid

g LR RS LR B109501 ~ 24

(02)2718-0001

A O\ A B o A

AR ESEFRR G 7 A4 NP R R EL3335L3 4 % 44 (02)6615-6899
ey an = ) ST NP R RTE G 2 B4075 22855
PSR FAR LG LA & X PR (02)7708-3888
AHEFRPEH LS B S A R B B - F209501-31 |(02)2731-3888
A A O A ot ELRCF 95%&31@ (02)2327-8988
HEsHhERER P2 I 0 L4 oA R4 LBz BI565L1 11 (02)8789-8888
PABEL R T A0 L o P KEL6 8%’131@ 700531 (02)2181-8888
BoELBERLPE H AL S AT RI-E B F1695L3 - 4 |(02)8771-6888
TLFERFLFZ AL B S A LR :£;115~ 1175 (02)2175-1313
T ESKFHR L I d ST AR E P CE895LISHB R (02)2702-8126
ApdBEFERFF AP ST L RGN E1T05 S B (02)8712-1322
\m';-\)& % ﬁ_ -ﬁ:i"gk\’a\?ﬂ
ks # 7
WRESHFEFRFF AP 2 A0 L4 |50 AL F1445101 (02)2516-7883
146

202512/R/B2964-01A-006/B47



a\#wf

e H A

ﬁ*ﬁf~mz%§¢ﬂ¥%mﬁ$ﬁfa% HEBERESEER A E2HLEP

Iy

fu

=g

,—}; AN

THEIRFEE TR ERE SR AR Y

R R T R AR LIRS e S Sty
Bt WERRE S LRE 0 5 F S H R PR B E g
~ 2l A5

;ﬁi‘#)\?%)liéﬁ'ﬁ:/f/\#{ - A /\giﬁg.f- ﬁ"“c)’ﬁaﬁjui'
Lﬂ‘/\ﬂ’dﬂ‘/\gi"ﬁ'gﬁ i‘ﬁf ;o

K B iﬁigﬁaéi4ﬁh@&% TR R RRE
;;g;ywz\;fgrﬁg,zf\_,?Jf,wﬁgg,ﬁ AN EFRZE A2
B i g%Ai‘@Aﬁiiéﬁiiéggﬁim’jﬁ;
W
ES

- 55
1AK% —

‘?H
%Vb

}

N

BY >\_Tm
»

o gl m
?\E

\‘@h}m t\m\

=
i =

a\g
;

L L -

S A
W
=
S

i %%ﬁ iz TR A £ %&m:

— N 2 RA ?@vﬁﬂw%% ZHRF A EFEF AR AER
PEJRANE S R

S RFBELRPMCREFEELT LT CRKFTERERT IS R
B R 2RI TERE PR AJIE o Fab G EE BB A
FIZ R~ ERBAFREPRIE L5

2 FEERA LA R FEEI AL SRS GRAAILG 0
o2 FE TR -

s SERP CRELS LEREL TR AT AR TLRGE LI R
ARSI R A ] i@%v%ﬁﬁaﬁﬁifmo

I~ EBERM: ﬁ&»&Aﬁi FELERG > T F B NBEERT

oM EERTEMZE F o

o f%%}g(gujzi‘,}gf%:g}; = _}l » 2k MRERWBRFTNG CA A
i’%”%*féaﬁzé&

S DTSRI R CWLEA LRI BRRPELE LR AE B

B ZNE o

EASEER AT REIRED R F AN > RiEAS 2 EF R Y
B BPEBRFIEBRE T g AL

TIEH LR F U F T A R RGL F WM R
EASEERRHREFELFPHMAITRIELZAARGER X2 EF
REBFU AR AT ANEDRAR CEARNFER P RF LR F L EX
e A I BRGR2ASE 0 K F m B SFH A E AR AR LB
FEASEEAHNERA AL ZEf FAEIRAOERATRRLL AT =
Lzmpg BBl BT ARPIRE S IR MEL B E A lIE
RARBOP R A GR L HFTEAS o
FAEERSAE R AP AR Y RRMFES T FHEL 21 H
T2 7 AEJIRFL L BRI LB EF 2 LRI HTE 0 F R
BoAgTRLG MG LARE
ﬂgifgéﬁﬁﬁ?ﬁ%ﬂﬁpiéﬁﬂ%w@iﬁﬁﬁﬁw FHRAFES T
4 i?ﬁw’ﬁilﬁim*’ﬁ‘ : ’ R FE Ao A4

—A-\'

Wy ¥3AE

ikﬂﬁpV??%ﬁoﬂﬁﬁ%%@iﬂ T AR B
éﬁ m%ﬁﬁwﬁﬁ A&EEBI LT LR RHFLPTE D ARG R
BEL R -

147

202512/R/B2964-01A-006/B47



,
y
.
e

,
$8

L
F

Ji

ENE S

$ 5
(w
-

P

e T
& f
TR F5 ek

v (“‘ ~mg ‘hb -
o oy ° 5 e =
- .
Y
s

yrik 2
RN R R ERABES AR A BEE R
FEAPH AL LT RS B E LA AR
2EL A % BEZARBRUARFZOBF A2
L EEG L2 A ?Pr?}’éiﬁﬁ&‘%ii‘ﬁi“frsfﬂiii”%‘i Lo T
GTFRARZOBFFLOPE S 2B L o
FARLGER LR SRR BT I FEM A AD TR TR
MR GEIBSE2Z FAT LS8 W%i°
ﬁ}ié\ggﬁ;gﬁ%—&jiﬁi&}'@%kf TARAE F
A ERCF A G AN iﬁ‘i“im~ﬁ%?ﬂ°
SRR SRS B H T B R G RS FRA
RS FE "“L'\« %ﬁu.tﬁ’»‘f
:‘z@%ﬁ&&ﬁ%’iﬁjﬁfiﬁ?‘ﬁﬁﬁgﬁgﬁiﬁﬁ’
FAREMZ G R A AR TR LI A I IF LG
%ﬁﬁﬂﬁfﬁiﬁo
o FHALRELFBMPILE 2 @R ABLFBM L 0 A5
#XECARRRMEAE
TR EG I AP R GRS B R AL A
o dig fapahed @ﬁbzgﬁérgmitiﬁ°
ANFAENFF IR EREZZFANE LT REIF AL g2
TSk
S RAF I FERPRL AN FEY A TR SR
FHNTEPHIARBELL TR ) REE A7 L F1IAR T L]
FAREI 0 RN I
AR m%ﬁ@%*xﬁ;ﬁﬂ@’@@%f%iﬁ% 2
rLEhEE EEAREE A2 AU RI LR
e iER AREE > A g ERE S NIRRT s T RIREY
g S
ﬁ%ﬂ\é}ggﬁﬁ}:?ﬁ%ﬁ? LR ER R - AR Bk é‘\jx;\g:‘?;ﬂ']\jx;}
G pERER R TP EARBEIRTELTHEFERESE €
148

 ADEEREEFAEL R > AERLID IR F LA S

KB F2ZAELHBHE > d ZEER I PEF S LHR/FT A

A2 ERRE R FAEL R E PR ER P AT E W

AR CEEER A ) EE LS

EASEER RO EB AR LBEIFEVI N PP EREAZELTF
AR AT ERLIFIFPIR 2T RAIE - T REDPHER
AR FEFEEMMA S EHR2RBET2 7 FL L7 8fasa
2Ry HIRMEFERARZELF > mRAS T o

EASEEREFHERIKTLEFEALE 2 A FEBRAFSFEL L £5a
BEILAEALFERLIRARAEF  HERA A a2 T
BOREL L3 AR AT FRREZ AR X ER
fHBAE -

EANEER AR TAFHCE FR2EREY AR A ER 2B
BErriERE s LR FEERPT LT EL 2 JIFFERAIRE S

PR f ‘

202512/R/B2964-01A-006/B47



Bt Rk ¥ yes | 2 e kae o
FL4EAE 6 R T TN 1‘%’ fd kB4R € 4papT ggﬂuﬁ@
24

- R EEYHYIRL G MK
y@ﬂ&ﬂn% ﬁfﬁ%%%ﬁi%%&?ﬂ%’£i§%M§
LA
?%ﬁ%lk' REIE O GHT
ﬁﬁ%ﬁfﬁgl#LJFWE%J1§
BEFEZLEFRE p——fﬁi&%’ﬁ °
His R F 22 %8

|

4y 9 o
ra ra

’

sl

B LEALYEE R EARE B FRMP RS B R
¢ EEEF % 1070003736 5 S

AP ET b BER RN

149

202512/R/B2964-01A-006/B47



S OHBRERTREERNT USRI EP S

[2 PineBridge-

INVESTMENTS
B ® & #=H

Fax: (02)2516-5383
www.pinebridge.com.tw

B 114434268

E NI
ANIRBAIBFEXAPZHAE  REEAFFOLERE EEH LT !

O ARE R RGN EGAARNEERRETEAZEE AN
AFCEIL—HE RN ALEHP T2 U REBUE(SEA  SHRBET AL
AE)REETHME AWM EARARG SO AMARE AN LS RE2 8% 8
meE R RESEHE-

= RAERBEALRRRS > FRR oM S AR ATERNHE RS L
HMEZHBRZERRMSCEOHS  mE > AR FAZ kY R
ZABMETREMZAY - HAQNGLRNZHWERFERETZHY ik —@
PREZ o ARG BPHREEZITEH -

AN GEETEAENETHERBEFERINNEHNAERTRA (R TES
TRIEEEA ) MR Z AR E A A FIBR R o BTN R 2R
PATASTAM - 3% " REBER | MHAZ NS EHEER » % AEE TS
2B RAFERBEN S BEMEREF LIRS 20RFSE > 3%
FrAaRMMEE RSERMGYE BHAREEXAKELTEE - WMLAB B L5
TREER  ZME -

W AR ECHA LANSEHGEHBAE > PRAFERNHEZ R RATGH
A e

E-ARAEARMARGER  RAAL2ANREIBERASLISGNEZHIE (4%

FrazBEREE ARZ2EBITEL ) CHEGRE T2 AR A4 EARY

MZERE REGRTRE RS - AVRAKOAMAEEAMEL T2 ER/EH

AN ERIE R F X R RMAT MR EES B A A RSP

BB ZER

CAEATRRARCAREE L OHRATAKRRRAL (RRAL - 2HERLT)

ZERNE  EHISLOM c LEAMINELHEBEE - FRARAKRMARE S

AEHRF BHIRELBREEHCREMEENE S+ E% - F—OLEBAE—

BEAGFLAERNE (ZQ2ARBELMBALE > BRI A¥ATHEALA

DA FREAHAREZEERNE ) EHILM LELOMZNEAES  BE

FRENF BIBREBEARGER - B2+ - E—BLt+—BARE—F

tt ik Ez ik EEE)

EARUTHERADIRHIAFIA6REF BB BB ETIAT » HFOABRY
ER BHEEARFATZANE  Hb e -

ﬁ%ﬁ%&ﬁﬁ;?mgmaa
lﬁ%%
#F & AAE [HIK, %%

5

LLELE mm 5
FTCTISUS LI :Fﬂ% 5
=

150

202512/R/B2964-01A-006/B47



4

PineBridge~

INVESTMENTS

B K & B

IR 25 ]

et oty ==l U] €7

Fax: (02)2516-5383
www.pinebridge.com.tw

MIMEFRAEERETARD AN ENEB B EAR KL L

(%R 1134124318 )

JE Ao ik 8

&

FAUE 7 AR & B

(#)

R EEMMRE S (D) LRI EMER UL AR L2 R 5 BHHHIETRMAT S
REGERA R TREAREM B ERN XA ERR AT NELREAZ AL ENN -

151

202512/R/B2964-01A-006/B47



‘ﬁiﬂfg?i#%%éﬁé;ﬁﬁ%%§WLiﬁ
() ~ PR r KA
SO BESEG AR [ opn] = - (-) s WEA AT -
4?&5”3@%33&5\’%255%;&;3\ E—,}’\B’”ﬁ\%p%«t\ 7%‘?'\'

(=)

(=)

i

()

(i)

=)

=)

(PineBridge Investments Asia Limited) » & = ;2 % 128-1i5 % 138 2. R %> & 2
gﬂﬂwfgd FEEAR > APEH RAZFHALEL R RAREREN 0 o

v N
|y

\\ﬁr Rl
=0

WP E AL RLEE DA o
FE 62 B2 b
AXPREF A > 2P F128-1F %20 2Rt o d H- 2 AR ApEFT LN

,3
»

L2 2 (PineBridge Investments Asia Limited)dp /% » Z#s5% = & » @ E @@ o & 29
;}?,r/\rﬁ:rir}i BiaiRREL \j"ﬁi\"ﬂakf’ﬂé‘m«’fg TEE
BRARATS JF 2 Ardh s Pt 2 R A& 0 ¢ 35§ TR g?ﬂ PA 7% 4 47
;@;E fﬁ&;@w*; gi:pﬂ:k ];]K?S‘ﬁ}%—g"‘\,,?%néaiﬁ j_g\"“J o
kAP Z S 2 AP RRNAGT 0 LEF AL TRDL G A pr o
N
dﬁiﬂﬁ’ﬁ BB RE R
7 %:17‘_3131_& ,;;]:gﬁ;g({ £ %
‘J fi¢\y?‘"1§" MT/E' #E] Fﬁg#

\ o

lm(\t,

LK
D
e
_.K

g

=
[ls
+

«M-
v

R

2.
I

T ohEMBELE BB R 2
FERS LB RABIE S L F 2
E

o

:mﬁ

mﬁ
s

J

i)
‘/ )f%

ﬂ.‘\ |

ad
“/
““J

*’* \EW

.ql{.lx

,
AT
?-}i“f)r‘ - Ao RO PER128-11E %202 R 0 d H- 2 AR AR E L
# (PineBridge Investments Asia Limited):f* o EH L ZE o FRERE o FRA
RAPR P MR G AT w1v¢~fﬁ\'%ﬁaﬁwﬁﬂw
LR 2 B
%A 2 *gﬁ |2 BE %
GMGEET2Z AR - FTAZ ML FRREDI PR TEF LR RTR
ié f{%

KB LR

—T—F'&p

bk’ﬁ_i:’fiﬁ
@‘1 ‘E’Eﬁﬂ%ﬁ

L i e

NG e dd ‘EM W

DR iR G S AR L I -
g_

(v o=houe BT A e (e
Pt

=

—

By BB
\1' ﬂn Ez‘: Newmhe oa oo~ g T oW (v

"‘M

e

SELIEN I S ,FLLVO

ﬂv@“ o @i‘i'? R FEEY R LT
ZAEARM Y o RHPL LR FE o £

JTFﬁé l"‘/\—irzz‘%nhil T AT RABER

S

e
e
B
5;:;

< ol B

e YW
—h

~ R
[__\ w[‘;_\,‘

4“\/
ﬂ“.\
e ‘}?“ MIF o

TSD W \-HE ’E‘
ﬁWWﬂﬁ

pas
=

%%ﬁ*%%*’\%iﬁ*fm%%

RO P BB G A A LR R T AR TR S
B340 CEERT RFRT 2 JIF MR ﬁﬂ’nﬁ”ﬁwéﬁ% - &
S AN F A N \ﬂaﬁﬂa#%ﬁé¢w% GRS S

EAITMGAERY o AP ey S https.//www.plnebrldge.com.tw °

His 29082 4pB T

. 227 ILRPERELPEFAELZFE > kit @iz o
F(r’«~#] "}ﬁﬂ\;/p/~‘%\' 2

2 g tx g fAocd s pAREEET L P8 B H R

(1) j\\‘?f‘:‘;‘_ﬂ“q‘—ﬁz"(ﬁ7 i&*%;ﬁul$—fﬂ_§,;-§g ﬁw$ J»sf#_l'}’—i#
LRFIRFT LT EES %P@ﬁiié’m@ﬁﬁjmg% 41% 4274% ~

o

bE e PRI B. TEIRFTE LT EALEIAPEP TR, 2 2§
Qg_rgﬁQ?#:}AﬁW$#1§§F@E TR o

(2) A2F 5H- 2l ZECEFT SRR FEMID AR
IR SRk o

(B) EWALREE - FFREE - FIRARLE  pREE - AL Pfpgm s
tﬁ@g&liﬁi?ﬁﬁgg«o

4) £ R GHEME R RELBIRAT A2 LR o

(5) *2P 2t PP AR AT
i ey Pl R R

202512/R/B2964-01A-006/B47


https://www.pinebridge.com.tw/

o RIIFRRARK A B ITR HR(KP) c fLF BRI g o - L E
2 LB EE BB L AR M L 2 e m%ﬁ

AEREPR-
e FEEREFHYPITIAERKPI A FiRT P ARL
Pz TREBRBARYEY BRYFCRITIART E B
KPI -
i AR

)
I8
ﬁ'\i
"
s
>~
\.

2B NEFEFR o F R HEETRE G
CARET RS FAFU2E P EL

* NP EEL LT PEEE EEE AR RER
TF R BAF A N B s email ~ E 5 £)2 FE A

.. j\“ ..
*m}

v =% JE T M
3 R R )

gl ﬁm

Bt p@e mEBMc  FERLTEYERD FH
FPdp R E R R ﬁ&ﬁ¢7npo@&é*ﬁ$
ajlz: .@; A Hrn 4 R(KPIs i & 2 0 £F 5 R AE)D 4P

- %ﬂﬁﬁiiﬁ%twﬂﬂﬁéﬁ<ﬂ’kﬁg$m§{
FREFAPMEEL PR TERLT S FRAE
ikt~ R L ERRAGFE SR RERIE DS
?5ﬁﬁﬁﬁfﬁﬂﬁﬁyi%ﬁ$

@

"‘.‘J

FT \_H;:
\M Ny

iﬂ-ﬁﬂ?# RErexg TER2

m@m TR RERAR M8
bti’b‘:’f]g'_J PR A R f’ﬁ

;Q. ”'ﬁ':iljz -ia 7 lﬁAri;J‘—fE' s %y{% ¢ P
gzmmiﬂﬁo%ﬁﬁﬁ%ﬁ&ﬁ?ﬁf
N3 Fﬂ.&%;&;;‘;J 7 *ﬁ_,’i;}”?:lm °

- EDBEVERE AV ERBERERRT L LI M
WA R4z | $j}ﬁ§$m]?*{ﬁ§%"
iz&?ﬁl:’\ﬁ%—%ﬁﬁ-ﬁﬁ ‘Ai;‘]—i;HFRzZ-W?ﬁ B~ & F

%A &R

-3 £ i

z»

Ty

ﬁjJJJ & IJ &
it 5 s

-~

J

af
lal

. Gy 3

l‘:;«;xv»
[S 1)

/

- ‘?‘ﬁr — &
0
)

g

S
y.\‘;“- )
v Shoo

LA

)
Ek_ .

B

"“fﬁﬁ*ﬂﬂl EAY: <4 G EBSENBLEERR
(KYC&KYP) AARBE 2 22 (FE AL 1@.
FHEL RS lﬁ-i*ﬁﬁ’ SRR EE LR G R
4%5’2»’\§l[%"f§$
PAlRE: B4R EYE P EFHARHARESD FFWER
‘5 T RAR FARRIR %ig@&%’iwﬁﬂ& 2 J‘—TE';R')W-’
g 2 FARA Ii’ r'/*r’}’ﬁgu?—jz"kﬁizt;-_k$ﬁ’ AL
KEAAE TR G T P FHIRFTAREZ PR FTAE G5
EBEE Ol %4’]%':;’; \_—ri\:}ir—*—PRz&T E A
aﬁ%ﬁmﬁjﬁrﬁigﬁlﬂw‘l

153

202512/R/B2964-01A-006/B47



Workplace Harassment

AiLp LA S R
- R e BN PEARS D SY
2025/3/19 | fA470R A & 2 £k % b i 5; 3/ p* T g
Biannual Phase 1 -2025 - & m
2025/3/28 | Cybersecurity Training N o 0.5 ¥ | PB Investments
Campaign P ¥
Biannual Phase 1 -2025 - &m
TRA 2025/3/28 | Cybersecurity Training F’: o 0.5-] % | PB Investments
Campaign i
Biannual Phase 1 -2025 - &m
A 2025/3/28 | Cybersecurity Trainin, " 0.5/ ¥ | PB Investments
y y g F\ 2l
Campaign i
Biannual Phase 1 -2025 - &m
% 2025/3/28 | Cybersecurity Training _ 0.5/ B | PB Investments
Campaign Fe
EFERGE AIEY b . e n o -
" S YR E NP
Ft | 2005410 |ksmegwemans | BP0 | s |DENASALSY
. :)ll::ﬁ E X ‘g";? & *]',,., g
B B2 THEE i ‘
EFERGE AIEY b o i o
4 7 YEAR L P
2025/4/10 | GFm-FE ge s | S8 3/ pF FARS TS
. DR ERFFERE
R BZERFE i
PR LWL L T B ‘ PEAR S TSR
P2 | v | TF | passrpg
Anti-Money Laundering 3]
2025/6/13 | - L SR A 2 0.5-] p¥ | PB Investments
Anti-Corruption/Anti- & ® \
2025/6/13 Bribery £ § A 2 0.5/) B% | PB Investments
Anti-Money Laundering 9] \
2025/6/13 | " T A 2 0.5/] B% | PB Investments
Anti-Corruption/Anti- -]
2025/6/13 Bribery £ § A i 0.5/} ¥ | PB Investments
Anti-Money Launderin & |
2025/6/13 | "2y g g gy} i g non | 051 F | PBlnvestments
Anti-Corruption/Anti- -]
2025/6/13 Bribery £ § A 2 0.5/} ¥ | PB Investments
Anti-Money Launderin |
2025/6/13 | " g gﬁf 55 & A 2 0.5/] B¥ | PB Investments
Anti-Corruption/Anti- 3] ‘
2025/6/13 Bribery £ § A 2 0.5/] B% | PB Investments
o AN FINE g R IR A
2025/7/1 | Fieshy i wo | R j; PO
s e s o FLINE g & 30 17
2025/7/1 | F ¥ 5hz $iE ; T‘:' 1) g 7’; PR
5 2025/9/12 Code of Ethics % )@‘], 0.5/ | PB Investments
re
=S 2025/9/12 | Code of Ethics %)@‘], 0.5/ B | PB Investments
re
% 2025/9/12 | Code of Ethics ﬁf{ 0.5-] ¥ | PB Investments
H
% 2025/9/12 | Code of Ethics ﬁf{ 0.5-] ¥ | PB Investments
H
Creating Inclusive 4w
FTE L 2025/9/30 | Workplace, Preventing F"‘ o 1] p& PB Investments
H

154

202512/R/B2964-01A-006/B47



Creating Inclusive

pAcw FRA 2025/9/30 | Workplace, Preventing %f{ 1] pF PB Investments
Workplace Harassment Pe
Creating Inclusive &m
g%y % 2025/9/30 | Workplace, Preventing . o 1-] g PB Investments
Workplace Harassment Pe
Creating Inclusive & m
My % 7% 2025/9/30 | Workplace, Preventing - 1-] % | PB Investments
Workplace Harassment P ¥
AR L 2025/9/30 g’fl(;ii;n (:S}E:]rizg mn fffl, 0.5 % | PB Investments
¥
BT w T RA 2025/9/30 gfl%ii;ncsﬁz:’rizg n if{ 0.5/ p¥ | PB Investments
¥
i it 2025/9/30 gﬁ%ﬁ;ﬁcsﬁ:;?g " F% Bl 051 | PB Investments
E
— M —— ‘
S A 2025/9/30 Su(;)(li)?;ng}i;lslg mn ﬁ)ﬁi], 0.5-]' % | PB Investments
E
A
479 i¥ 2025/11/3 | 2T &% Rl A .o | 3P | PBInvestments
®
A
My % i% 2025/11/3 | 2= # % Rl ; S| 31 | PBInvestments
4
A
T4 i¥ 2025/12/5 | BEBER & A 0 1| /% | PB Investments
4
A
Mm% i¥ 2025/12/5 | BEBE A 0 1] % | PB Investments
2

155

202512/R/B2964-01A-006/B47




ERNARAS TR L GEE HE S HES RO

ES

1=
|

ZHERRATFIURAEFT NFIAFEIHRL

L

2
P

4
¥

WHRFNTSEFTARERS

VIS ¥

A oH o R 4 < 15 JEN 5 e
a B R = = 4yt B el
2 B ol o gy +* . M | 4
A» Fo oL ) 48 oL T i Fu sl R =
B M o w3 B ook B M B e e % o
ffac g %i%ﬁé?%rjﬁ« ﬁ%;f LGNS R ROy ~ Al e nmmm N - ,iﬁm\%ﬂ?
=4 gl = LS R A T NPV R o g il o |ME 4 ¥ Bl .+ w.m#%\b
t oy & ' TR R e K Y, - e e UR < o) B 4 Wy - N uw, ?H“Lwo
O L I Ty e i BN T S
) TR w4y DX R, M, T~ T e w Mo G ik
N b gn TR S L et I M B R S R R B
= | i - ol S N D e | Lot al % ek
L) [ A~ M A R o B & & n‘.ﬂr.ﬂ\ A LB 4 e IS -
! £ O T W ooy ¢ . R | ~ o 2 ?i,
Bog ~ ﬁ,rprﬁ g S NPRR SIAVR - ST - 53 N N LT 2 ,].?% \sf ek o,
How Mb(,é@? pin S wlea e wanga | |- S AN L Y Db
T g |70 - il e S g top m;wET ko) A A | |4 e H/w ¢ ,pﬁ,ﬂ a m@vﬂaeﬂﬁw? ~
¥ T e Bl o Al B DR e ow B e | OB || ey B PO o | R
Bt oo CSE LA - S P R = R R SV gcadl LN 1 mp,..?wi 4 4) Bl % iﬁ& BT Zp Hm oy | PR
W R W W
At b il &l
= & o [ * o
Ml (N rn 4 oy N W B R R o= < A3 i 2 B[R a5 o mlme | m o]
ECRC N Rt IR ) o) P ' L o i Bl s ST o mosk T B 4) we il oy (R e [ 0 s Tl e | R[EK
S K »?%#@%f«;A«wu4iwqjﬁiffe§o S R SR EN LA TR - -y S P SR
v N s I A N e o I L N R R A - I R
ﬂﬁ% ﬁvfﬁn\ o R SFNK,“ m W vﬁi,avu,]m,mwﬁl/\ﬂ«h‘l?ra,\ _en.fuyr ﬁv“ﬂ B T e o | 43/\5 Kml.r.m,\ MU 1..%&% wﬁ..mm
o | iiiwa(ﬁ-,ééau% Bl ek Y e 4T i%iﬁf&@u:?%&@iﬁ%w%ﬁ
o T i L I S Rt i el s M B ] i e
L il L R R PO ﬁ@)%fﬁélA A ﬁ;%?:?i%%&ﬁ;?wﬁ % o | s
.ﬂ.‘lu.:lv. AR /(,\y;»:g\h@:ﬁa% 2 LM.L/ n,;\ u.?rl#z 7 m,_ W«W*AHF &.\) L ,F.?? ~ Tﬁ NS . R P ﬂv - e U | o /fm, fwisy Tﬁ L] JL:/JVL./ %F /Wl—m/
S I b B ,Q?%%%&4?ﬁ$ii ﬁié?o;aﬂ%a?,i,;?iﬁé
%&ﬁﬂ?)%é%)@?@%u%%ﬁ\;ézﬁﬁ@@,i%%%&ﬂ:ﬂTﬁié&Lfrﬁﬁﬂ%
e [ M Gl ek e B e s ok B a B e % ) B B e gy o | sel G Sl i SRS o B
e | 32 W W W
: e Ll v B o
R = | & * g &

156

202512/R/B2964-01A-006/B47



(e

2

T P A [ g =

| R R o S

B e 7 i g

£

B
Z_ P

2

e

,_i_ =i
5B 538 b
PR 2 A

B bR Wk |- ok S R ST ot I N
g [ M et %ﬁ@@i%ﬁ%o S L e I Lk b I LN s
. S SR T - O R R WHE -~ ST | HE - o [WE - kD
o Ao B ol o |t e T o g lan ik o ) A T I e T - RN B
%F MJF (53 ?\,.ﬂﬁ&.mﬂl,i A mm.rﬁﬁ,,nz; = -+ *Aar,w&rbrn&n\/m < 2 4 %.MT i ﬁar,wm_r,.m.. + ﬁar.wm_rvmwr
. 5 4 i B 1] e # 4k
2 AT EN * fa T |t | & oak Hupe
o e - & | el T3 &k
ol o ¥ s T 4] o vl ) - o
e %m 2l 2 st | s 2 s wih
at} o & Bl ¢ ot o N SV
ﬁ N e o 2 it o o 1.4..\7\ I _,?nrmc o e e
”W;..A 88 SR ol H,B.IL iy s | ,wf &w%ﬁ ,w,.‘ ;/
3 B e 1 ) v A gl 2| vt Al N = m N =R
o wWed | Ve aldletal =B e R
T Bk 4 T bp) oo = ) R RN S o 1/ ot B g
¥ A ey L= taf 50 4ml self 3 ¥t e 5% v e 4/ N
B 4 + B oo e T T W | ~ B < K sk 5 08
,ﬁ\ uﬁm 'y &l ey ~ .
" 2 . A A ) "
= % w IR w3 w R R w3
SR e BN - T ¢ | )| 0 || | vl v ] e ok ) s o [
B = < | 2] =R 6 | el ) | 3| 2 || R |y s I Rl || %
] o | oo <t o Bt e w2 el 2 (R ) | R A S N Y e k|-
EE RS R R T g | 2 (4]~ e [ 8] [T <6 o 4 ol )| |k B e
ffed ] - |l s 2| N K 0 e e T I R Bt LI AR %%a%, Hhlind
24 32| 3. e 2 e 4 Bl | sl el Bm\@ﬂﬂi o @k LRt ST A ﬂw\” £ o
4] 4o | = w9\ M e e R I R B i B I K=" N | 0
] | Y B of e 4 %ﬁ%é@ F ] 25 ok e SR R LN | 38 )
EE= e WO K L [t 2 gl - e |E| S 1 [ E A < SR
2 2 2 ¥ < , N VAN 1 O ol (e i o - [
1] Bt | .
BN =

F1%)

¥

¥ " ey -~ 2
~ - 4 4 ¥
= R R R 2

202512/R/B2964-01A-006/B47

157

ez

ey
|

2z

¥ jx

P

W
2




—
-
o e
k=

X
bl
;E\Nk
a"u»
S

NI = LY A

<
1?& F&

SRFA BEFHE wop
24
BEERXEH IR BB EU NS [BERE R SEEUAA LIRS
= R P I N S S P Lk N FOART B
AERTHEFSH R2 & #% 5/
XL 1o Tz o
¥ RS Bt Ap B A E S | ESREE Y e M| A L TR
= ARESFHE P2 &% (247 FANREIREF (TR T W
BRI T2 PR o #F 0 IM
B 3o Tig e o
e A ARp qpgma| s b e A ARp g g o fe s A4
PRARITEFE L AR -K |PirRREVEFIER|S S EAR
FRUELFRE -7 AR Bovwaopitg 2 £3 > 0 g &Y%
e 2 830 AT RLP R R ES FiRE =
TP o S
F o
#1%) PO EEa TG g hAEEG AR
EANEENE T R I
SF g o
PRI E TR B YR T
1% |[j22P@$iFadE
E- TR g P iR

>
~

2

o~

SRS

BE S A CI (F73) T

FiT2 LA EEE £ %A £
A s ARFAIRTE B R RE =2
W#E = B AATE B3 P
¥ = >~ N9 &g A R74 W x ik BB
] il S 5o

\_.

L
T
o
E
rd
|
>
*m«\
by 2
e
-“\

g a0

ot | o [ oo |3 [ [ o [ [k e

\_.

I [rnh

R

1 4
55
[ s
Rt X FEH AT
igLT}iﬁivfﬁﬁ = ~ B #7)
S EST TIOSTE
FAPRREHEE SN
(EER TS TIE |
FEITEIT TN |
RO RS T TION:
RS E T Y
o NO B LA G g
BH - 2 N &AL R Eel g 2
S AR S
SfpE v B HpAlE g S
FEHE = N9 ag ety
XERE S NFARTIY
éfzﬁﬁ ™~ A Hllgikrki-‘:hl.
P Efpd = Bagale 2
Fall) B [had
2k
a2

Y [y
Vs

202512/R/B2964-01A-006/B47



R

A ok

ek =
utd
o
a9
o
e

i F % RAPEFUAEREAT
® BEEHpL

T e

-\

®op

= [—

¥

$5

i v
-

oo

o o

o TR T

P
ol [™
\_.
e
)1

\11\‘

e
i)
K
Z
o)

Wa o D |33 =R
I
B
[V £ Y
\_.
s

E:J i}.%ﬁﬁf’:ﬁN
B p MR FEE A
AR ZEE (7 274 B3t
;: N ‘;f;‘_gi;%" ~ A B\ﬁ’;"?»;—‘-
B~ BRI s g 2Ry
Bp R g s N9 #)
2 ERE (5 ATE R
F oA s AR R R
B~ % g g p
AR TSRS Y
e LTS TERA
- A )3 Apedfcy 0 B i)
£E BN m(GATE RS
R IR X R
AR T

TN ESE

(7 374 W2ty ~ 3 =2k
AR R

g FUMR Ry g op MRy

o LY,

el
L
— N~
&
T
(1-\
=
N
o

7= A 2 A % § B E (G7H) 2T A %A
% | pASAlTE R gL E PR
LAY CEEN S S REgie
TIV T EEL Tk L EA -
FEE o A AR T AR
FE - Ae N AR
S EEE e AP R
X FEH 2 B
e SR DES S ¥ () T,
-5 | BBEAAE R PR
W - B AR g srgin
B = BAEY A R LA -
FHE BB L CEEEA
FHEE > B#A e 2§ A
fFEE e B p Kty
S EE 2 Ao

»
»

Z
©

Tk

2 e F gl (7)) N9 2]

]

I
*

S

§ [P

AL i L

P\
vz
O

T_E o M

[

]’;'l’:l
S
~ N9 K3 E A 2 X HE
z
=

M o | o |5

#E > N9 %% Bk B

X &

~

S

e

1
Ho- N9 A 4 AR 33
%

A E -~ N9 #77] AKE o

;%‘1' 8=

=
SR FRE o NO
RS LI

R e |\ [ e (R | -

-

i

° "o B
=

159

202512/R/B2964-01A-006/B47




=
o e

B 2 N

IR ERERT
EE L2

®om

>
»

fn

o -

AL e
B NETALATL B 5
b NHAE AR g
i

N AR

‘N&‘F'I"Jrﬁi 2k rJhl ‘Ll%

> pe N&\E‘J’H] p r’vi—‘;J. I%‘

Nl fs

TR [ | | |

SAL -

G4)

3T N &)
ERoaE
tRE 3
2 EE

T EH kA

B -

BT [ [l [ e [ - -

\E\‘ »—M’M\ s ’ﬁ‘éﬁ.‘ \'71\
1|
(w

e I O A S g g ﬁ‘ e | fre e [ Rl |7 |2 | A e

= IS T UL T (F73) T e
PETN R I REARTE R X F 53 i A7 Y
E&;Mﬂﬁm I T
Hixz2 B 2 183 P
SACESE A LS T el
PRl Bk RS 4R 53 i A Y
TR EE T AT £ FE e
- TP AR E A 22 R -
LY - B FANE B
2 B R e Yooy 4
it % FHEE o ez Tk
A L
oy & TR
& - T p4
A S
L A
[ Y
T E kA

AK
* = Lot F RN FEE (FT#) it AR 4
EE i %iﬂﬁw%ﬁiBﬁﬂ 5 e e £
y%?%ﬁwﬁéﬁﬁﬁi i 2 oz
Mﬁi % o I TF
% & B3

L o
s

>
»

S In

sl

AT W H X FEE 4y
AR g g T dd R
R EEE 2 A -

o)

pa;‘T%fTiﬂ;}
P %
H i~ 2. %
£ o UT X%
x & B B
fii‘o

>
»

2 I

Ve

kil 38 2N T
TSN T T ¥
b AW R IR
S p BRI
e

Fe)

I S
(R
2T &K o
T OE Kk

B A o

202512/R/B2964-01A-006/B47




o e

& (BRR]TEURAERBEKRT
R JOF RS P

>
N

-

o e e (4w 2

v
& I

(7)) e AR
GRS I
R T

B -

-
IO

S| e

el
S

]

e 5
[ | ¥ | W [

&

m0\g
[\

—N

i

3%

(37H#) e A
FRE 2
& oo M
=T P

B o

W

By
i IS

=
oo [T

=
&

B[S o | o [we [ | o o e

P o |5 e ek

—_—

Bk o
I by
2 [

S

e

LAl BN AP g
S

i

) 4 :
FhEhE - o

>
N
>
»

bad v
HT T e\

g

Ay ([P ok e =

=
3

I

e ] e S R B S

SN P PR E AN 4 R =

3
=3

S| AR EZ YL T
W AT R b AR 4
GHRHEFTLER o N AH
£2 5P R
A PRERST AT Y
BH b FERF - & 2

DR
%o

I A
BAGE PE SRR R L
A =R Ry

=

ﬂ.‘%’ 1t\; T {w,
LAY v S g

iy
bl

VORI

A

N

-
=1
=

T

UYL

I &
\

3

-
=
3o

EodE v
sy | S

b
[t S g - | o

1
—
bl

4y |

~

4

—\9" X
e

;I’mg

\\\?{r

P

\

~

([
=N

4.{

P P

-
o 3% &5

FTIS

(s
)

=5
o

TR v e

N—
M EX
[\

| She

e

\

N = ey

el

ﬁ%‘ PEN ﬁ\ B ?"“ ﬁ-{
el LR TN I -
[T S | 23X | F
F{iﬁ s e e ‘:‘g il

St [ |3 | W fde

4

| [ e

I~
s
X
N
-

I

g

o [ ([ [wee| & FlR | &[S [V

K R R b R R L = S

She
—\‘\
S [ [ el

)

[T |

&l

o okt | - || =

-~
W~

%

e |
s o 2 [ e

B

V|V (| T [ R R | e e [ |SE

o (o A b (23 1 R | b | W

‘_.
o | e [l
ETRUES ﬁ‘&‘ Wi [wee |3
by
&=

)

(m

T T [ | o [ S | Ve | (e [ [P e (e v

oy | —

Y

’ A

o | b | B

,_
|

Rl
2 f [ s

SRS W s
bl [ | €'

o bl e

=1

\_

N

)

S|~ el e
o | s [ 80

il

v |2E e “‘”\ﬁ
~

o \‘71,\

R 5
I
Y

)
“
>y |
pas)

=)

A

4
1%_

g omn
B A

LR e
2

B
B s
5
(IR 8
g HE
ﬁ';;}'- &
r‘JF‘Pi—éJ. j%'
# H
o0¥
i e
5 i 2
7 3

TE o

Y

Jodet

° |
4y e ot

AR
T (e |3 - gk

LIS N =

=
=5
~‘.

[

2

mﬁ,

|
K3
I
£l

N
2

(o e et | e

—\

> o J¥ Y F i e e

I b SR 2 B R

Ay

> ([ | ©

e

i‘\_ -

- (s [
Jo | %=1

»
>

/\‘-\.“‘?-\‘—t E‘ﬂ"

R Il

M 3T g ||
o [N
y
o | |12
= [
L |
Es

.

w5 |45 | e |2
b s e | 3| (PR o R R e

i+

R e A R
[ »}g’(:’mr‘h T | e | AT el [ [T e B o

AR e e

8 T i~

Z_ L é ']5 A AN iV
& B

3]

P~

5 o
N

‘!N":‘S‘

T

: < 5

/ IR F‘
"

° |~
N RN
2 [ e

W

IRl

Ead i
T [ (3|

|3 e ok [ | -
% %

\\\?{r
a8
N
N L! \

[y
R
Wi =
Skt
=
e
=&
[
Ay
v
Rl
o

ﬁ:

161

202512/R/B2964-01A-006/B47




®om

& T
o e
& ac o ah A g
Fo Fo e T B 2

B b o

Al e S W ut

R B smf ot

< ﬁ\&hibnn.wr
m& 4 B o
B a5 apb .*.z
Lol - oam W o
4 e | S

]
B M

o

%

L%

i‘c%%

TF IR =X TR

T R T Sl
mﬁwlw.o ﬂtﬁ&;@r}

4 oo AL g aw

|E4;ﬁrﬁr: ﬂE#E.)P o b
R - R R

SHEE

el

R SO S

)

)

i#fa w22 ) 8| -
] :/M..lﬁm-v& .W«uw\lm/(l
-

wiﬁaaﬁP%E
R R s 2
Ak vl oo S e wd
TlmET e o d R
2| A 5 ‘H_.,f\x,,.; Pm& ~) Bt Bs
@ﬁ?ﬂ:)ﬂ@%.ﬁn@ nH..\?,\ ..r,,w&
Z

fiod B 2o o 0 o w0

ﬁﬁ%ﬁﬁk&f !

PR RESY. - e IR
i

=4

fmc
Ao

&

,ﬁu

%ﬁ@ﬁ%

<

|

,&,« It z,_m.@ e

o B N ey
%w =N r:.r

\ar,m‘m Do

N—

e
.‘/Mal»a,c.

B

Mt s g
Rl RS
g 3wk

T G

Wy o e

e e e

b
,,‘,mmr ,n«m,\é

e e o E== T G = B#E\vm.v&
¢ &y
s "
K e
oI | \ﬁ o | R Y R . L
e Rl ¥ NME 2 F N ﬁ@ﬁ?:% ﬁ%ﬁ% e | | syl s
s &l @ ~ e (] 0 ﬂﬁmiﬁiﬁyoﬁ,ﬁ_ - - e o |
W | 1N 4| b 52 | K T MR = m g [ X R4 et g
e =y Bl o Al 4] i | ﬁm, T~ 5 ﬁmwA% R e b Y & & 2l m,m
ol wv 5 e <t | 3k |+ | MJ. a3 M, A e (w2 ) ) | RS o2 i | el 10
N ie o« Bl J) o f st 2 ) 4 W e 2 Sk | sk B e U R e
84 # = sl sl el || ) wl o om Bt e B B 22 R e e
T Aub ,L. J w_v S ‘ ,,i. Mo | | By _(+.w.rw,. < ..g = e ,.“&/ 2z & e D o ol [ 12 4
M . Yo it o 2 (st -~ | . 4 n o) - ) o ) 1 s o 7 e[
wR e el e | 3 Bl el | 4 R R Y b by
R e Fe v ] | o | L o= F e om 4) B s e B D |0y
W e s e

' " X
K e S S

202512/R/B2964-01A-006/B47

162




WRENTIETARER| & X PRI TFIAAEBEIHLT
FERFTRIEAEBIAT RS Rtk ®op
%
Em P EREFP (7 Gy AL X FE
2FBEY BRAL S £ F Rk R3F) EAPME 2
H 82 £3F) 2 M £ g Bip TPy F o
CELEE - R A [(HFRp g *] &8
iF - A - R .
BRI e S IR B
IR EXXEN R
A Y A il dediEdp
Acs B PR ER o p
e FEpAztpp RER
IR T2 R MER TG
e RHPFRNIRE2 X
FRBEF ARG I E A
%ﬁ%ﬁ%iﬁ’iﬁﬁﬂ
JBHRFE RS RSy
%Fi*&ﬁ 82 o FE
BB MER TR G
ER PSP (74
XEBFY AL XE
BH 82 £3) 2 pM T
(AR AR I
3 o
EXEfE FZ AR R EF R O ORKRCFFA|RELAAL
LJ*%¢ LRI B X ERRE R THLH|LL LT
HAg e $ AL A -LFEEF RE|R F E E
i TIaL 3 o 2 TR LR | § g
(CHEFA & - R ZEE 23 F2apfE s L E LRI F 0 X H
Pz ) AL PAEEE B RAZOA | LB N
e F 2 e et (R FR T2 A - = I
Lol HEXEEE E A8 &
P2ZEREATRGREL S
AERfE) C R E AR XEBAER
AR Hiw kAT R A2 A%
EL R T2 AL A FHE 1
E R R F2 LA - & g2
P AR S I A ol BoE o
A s HE =40 F i
-
ENAES TR ENE -0
UL FEBEEE A2 F S
FHEE =g - &40 ik
7 #cs R Bz 3
& o
ZEBRBLFF Frix |REBBLER
AEEEFBRA LT AL (F7H) N -
RAVE 7 AR FTE R £ g a) 2 ¥
163

202512/R/B2964-01A-006/B47




xRS FUREREET
e E Y o

>
Lty
°e
LN
=
e

1!!

=
Tt
(54
[
P
W
w}} “
<
1?& F&

EFTER B%ﬂ%
B % F G~ NO &
2Ly FREE N&‘? ﬂl]
L &éﬂ‘lﬁﬂﬂ
“-“l%,‘p_ﬁ ~ARAE ~3
,% )\3_ B zE s B EEA £ A2t
2 F e > NO %3l % ~3+
R )& ‘N%‘F'I“J-i ;,_‘—.‘_L/%,%
"’)&73\1&\?;“]}714 % {
)& B ‘k‘ﬁ 'jt]] Y- rﬁi—“L l%: =

L &
A
o
& ‘*‘F'_I“J A3 HF?“%‘L f%' ,,,; _;’;.
o
=

B 0T
IE X kBB
ﬁgo

tﬁw

e [
*
wquﬁ
" i
wRE[EE SR

iS4

65 N0 B3 A
FRFE SN#HFA A K HF?"‘%J'T%: 5
A f&?ﬁ ~A A H@'JU‘)
)&%}3 é‘ﬁ'— A EH’;‘)‘L l%
z’{—;‘_ ~ N9 ‘*‘P —WIJ Eﬂu\—u. l%
# N 4 ﬁﬁ%@z

25 j(-v— 2
v—'%- N A‘*‘F"il ?

—\

W
=
%
3
\_.
tae

F‘Ai R [ R | vl [ W flose [ ‘ﬁ:\i F\); h:\z Wa
N

m
’
T
I
w_d
m |l
= W
ol
A Ex3E
=5

ﬁ WJB ?%
%is? sEALP ** ) B3

2,

Iy
.=

>
13

|
\

>

e

&
&
%
L 5

N
PR ES

Sk _ M
A

AR A EY
ﬁ ﬁ4*ﬂ’

1 =
TSN

SR

o
,
-@)»
o 8 [

=

o —
23 W

Ry 3@ Jek Wa
5 =

|

e

R

=Ry 7Y
Sk

o
<o
'1%
,&.

e I 28

&

v A

= s T Wﬁ#ﬁ?&fﬂ&

Al - Bl
fo |t sy

A

o

By - o S
4 T
Al

T

¥ \‘\"(\

A

o B e

S Ty
Ty
T

|+ = Gapt T

&

[ vy |

E

Fal

B R W

fe

=
Er
e

I+ o g e

W s N

P i T
B s W o w .

DI Y

4

T

B e
D A Y

- o pr e b

& AN P
.

Jit

R S AR
= R 3y N

T

A
-,
i R R A

T e e e N
Jur o |4

° T R

I T‘—'\‘Eﬂ
- R
= b R et

fe

-
)

bt
W

e > s K v = =)
EEEAY A A M

&>
& [

P
o= a]
(‘. -

e @
n“‘},&
5
g

N

3

I
=

¥

b fy

*}.‘:ﬁ{ Tk
o

o

b g S e
= e @ume g
= T [k

I

&
1‘3!3
=
A
S
I
K3

%
Ty
T _r‘

v (v R R
‘_

4 e
(\x
~k
b
‘_

| 2

. g

o (\x Ry

B0\

de 7 W W
SR TN

N
~
-
X
El
o
o
-

o
[
X
?
ey
ANNN

v v

oS
: & o
T
oz
I

- H S YRR T

p| e
(i
T |w

B
35

Pk ml v den R

¢ Z R e

B

g\
W
O
e
e

i

b

>¢

ﬁ%ﬂ/

)

£

v

Eal Re] R RS A E R e A

E )

R

N|

I3

.

o

>
o [ R

o
ST P
T g R0 o

w3
A

Wao.

164

202512/R/B2964-01A-006/B47




TER
THRFERE

BT HEARAEREIRT
R SO S

®om

R

-5 A i

L AL ;
ik d LA et kg

SRV ARE S pez L

PP k& g RTINS e

T%58 o QAIrFHMLEEE

LTI T T Y ENT

-
f”' °

TR E
SRR
J8 o 14 F IB
=z & B R
ﬁi;‘“g_ro

XEBBFBRRE TR i“
EART R R L F LR

aﬁ%pci'\a EIE o

AR EHR
TR
SRA IV
Jg oo I F IR
< kB OB
ﬁgo

AREXFRBEHFGED L ARLEXFREFEPUE (A A EHE
ELIPSD S AR S GELIPl SO WS B 5 ALK R LA
fo BV R &2 p e S ka@%¢§zaﬁ’*:¢@{u@ﬁ
B E R P P g S B R P BRI S RS R
iR FRES YA - Mgl Y ML Hx EE#E
S ¢ A o
AR EXFZRE R WA AREXFZBEETNE | PR F o
w’@@Tfﬁiﬁﬁ G N e £ 2514
(1 Tg) (1T g)

YT |[2FEE 2V B F AL LR )

F-B (AAELHAIFZRECE | F-F | rALE X RE 2V B REARE
- X FEE e ¢ £ (AEAAE Sl R L S P
BeREFFER RS ER RN S NN S
pEEFRE Y SN FRr2ApRFrd gm £y
FEFFRF Y gmAP FRTE e v F e ¥ ik
RO R I LA P AT E N
LESE S L TR e
Fr oHF A AR E S 3 o
L N A SRR N
Bz b fpwdd Ha
I YRR T
B2 b ARYREE | 2 R R IE
BELEREE o A EFNHA
Aobw ARt R L YO
¥ & -
ARAELHFARZBEICE | F o0 AR LI X FRE 2B F|PTRAES
- X FEE >z @f’tl%’_ﬁ;-&r T%i‘ﬁ;,-&r”r: P A -

' )*rAeFzpw (2 |RERE
(-)AAEXZPA(F TG PP o ERFEEC|2F AR R
P)> 2apAIR FREE A ZHFFRRLATE TG RS g
- X FmE s FERR e i F o
=3 & 3 C)*ARAREXRZpA ER|TPTER
YA E S P AR B R FRE 2 FFRRL (P A b

202512/R/B2964-01A-006/B47




=
K¢
o
o |
=i
P

i X BRI THEIAEBERT

<
1& F&

o e
o
[
et
B
[
e
¥
w}} “

X O SRS wOm

24
REREE - L FH P P EXFRE|G R - 4
Tz E RS Py RETARE - 2 ER
PsEAlX FlRES - % B dep =
FRICEFTARE - F M 3
F 2 PA(EE P )R K A= E
- HpAl2 X FRE R e 2 v R
N o S e e P23
BH 2 Y P FPLF [

b

N7 e P |

s m R =k

¥ [#t
T R
(w
& e

N

=

W
3
™
TE“: i 4\
=N
k'l
> [ R
REAhS

"

¥
P

PR
4

WO R WA WS (N

A wh oy R T e e

FERMNGE S STE mE =

2 kol 2L

P e A
p oo AR
21 Ha
& )

RS

e |

=[5

ARE R TR N Rl Ry o e

—\
D

Lo | (v e | [Wa | )
s [ |7% | | & | - [ [P iz |

(w. ﬁi"ﬂ#

)
el
N
-
E | P e F e | e T ke | e |

e | W | S (R | W | R (S 0 [ | [ | R | - R
Y (R [ LS| N (R e [ S (TR e [ o |V BB iz

-«
-

_«\
)
8 P
X

- (o 2 e [ e

[ [ s e | 2|

g i N g e e i P B = A

te e |~ R R [ ] e e |

b
M"‘i\' I ﬁE'-r
EIHF A
AR S ) & el
H i~ 50k o ik
&

o

o |
55|
- |32
s )
dor (3
N g
g
5

&R
< 2 %E N

—
\
i
)

e o
e
TR b

)

- ﬁ\
T E
B vk | by

=R
4\_‘\-

@z
.

{w
—N =N AN by
= Tn RN

Rl G A4
=

ol

e

S
B[ W Ry

: W [
=9
#
-
=)
>‘_
Bt
.H}.
\

"‘
25N

?Fé.
T e L

e [
Tok =
[ —
T B
i B
S

Y g

—~

N
—

R R PR R
oo B e | 0 2 bR

bW S|
=
5 Y
K3

(w

=9

R

R LA L . g ¥

4 oW TR

£ 23 gl
» FA ¥ S N e i
[hud B AERIRIITN | WA EF FHRE2LE A2 £/
FIERE P EFAREF TR chAEY B F T R o ¥
FAZZ o Mk LT BATOBRP R Lo A
FHEE -2 Y LYy (2L B (7 hue L
L E P )EERATIRERP L 20N &
i:ﬂd':\io K":\lo
EEAFREAAE LN FAE (SR 7 Rk AR L2 B FAR LR
ZEBE m2 P e d Mo dxmal ! BIFBES S
XRAAELGFALEHE Vi B ER vk amm | E o

166

202512/R/B2964-01A-006/B47




WRENTSIETARER| F X BRI TFIUAAEBIRT
FRFTCHEAEBFIRT R RSSO XS E
23
[ R éﬁ%a’% PR Gt A LRSS R T
ELER R ey A A AU R AU (B
PR RN Y %@ﬁéﬁ—%%ﬂiiﬁﬁ%ﬁ?
WEY G e - FEDP 3 “’I“’E'Ei‘?'*ﬁ-f‘é“ﬁﬂ%iggii’.j%
.1z¥°§EHEi@%ié B mmm P A B | A(Rg
L pERE I a P R R B m’v/@:tz_;zﬁ;m?wv«\ G A Mg
LR TR T AL BHmE s pha g 28| Rudd),
*\W*W* AR A Y2 FIE o P ek o ¥ PEA R T AR
2RI NP ek o RS YA S ES N
FYMEERIAEELATAN|NTAESD
PREAKY B AT BRREE AIEY -
ﬂ&$+§ figmaftd |3 %4 R
EE R R AR EARAE|IZ 5 L -
—r)\IE‘i( HPEZF i T2 8|7 > X fe £
A2 c HEAEBEF LT P FAR
e A s BRIBEIKRTR
VR E p Y FE s Y R ERERE
BEUHRFAEED cG|ER LG
WP Y AR ERERTR
Er AL AP PE A s TR
HES Y R ESRRA P ML
EXAHPFET E T2 |BY AR
Kk 5 pEELIFEIRY T £ &
W o Y pH o RIL|AE | I8
FAMNETEELF Y RTE AR
PEAAE > A0 i p SiE| 4 F T Y
ERRBHETE 2 oMY AT |34 M AR
B A m iAo S0 AR T o H
E\;;}r,ﬁi:'(—: FEp LI RIRE
-y PR AR AEE K-
rRam o id FLER
FE ¥ EVEE A £ R i
2% ¥4 %2 8fFH
X o Y e p EEE
ET T T TN =
PR eSS T
B ST PRI E W
AFEE D Y AR
PP p 2 g s AR
EAriEY o H 2o
PR gm0 Y ks (F73) oo
B By PR EY B
Y Y £ EE D
DAY A 2R
%%*%$%H§@g2?
LA FFEY FEE R
AEFFRLAFEZEFERT

167

202512/R/B2964-01A-006/B47




i =

Rt THEIARERIAT

%?%ﬁﬁi

®op

2 NV opE A 2

/@“@Eigﬂiﬁéai*

A r}éirr

ETS ‘\\a ‘ﬂ)‘ ]

i ‘K

$ﬁ%ﬁ%¢w

et | W | \ﬁifﬁ“-‘w

(E P F‘i’\ J& & 3%

%Tﬁ»{ﬂ"r ’ ?"

SR A s R

7é$%”é

l

%%\‘\‘%w rg‘x\ & —'-“37“"’ w

&
™
*.pzt
L
1:3
ot i

N I§ '1( i B%

%%Mﬁ

f—rd’E”' o ¥

E

N

_,_1-

’é’;.].:[‘é‘ FL”]/;

e pEoA e op

1"%‘:.

_EFH—\‘éq‘—TBT

P REEE

BR[N] 7 | |V | R e | [ e

GRERYE X

N

i | [l |- N (1 et 5 | 1 (R

Mﬂﬁm®e
[ R | Ak [l [

ol %:g J\\/

-

$pEiE Lt

| 7 [ [ | [ (1 e o T e | R [ ([ | (R | e [l b |
i Rk e e e e o et R e i v e e T R R R A

YRR o

ER! ]

oA A kAT B

@%ﬁmwm

\\aﬂ‘nﬁ VR R R R

w0 |-
5

k%%j\%

4o

bl ) R

| A (1 |

GH)

RS VIR

=

GH)

168

202512/R/B2964-01A-006/B47




i =

A

_?)

FURERERT
®op

Y PE NN ’/’:' s
E oty Y B H >

o lel | T [

{J s

»

3

PP Ed LR

el
_\*7

et

L& HE Jek

&
>

LA 7
NS

pi -

e
la M

K5 [l |4 L

|
o

b

z

-

WRENTSETARER
FRFCHEAEBI RT3
%

Hr HFANETEED
A S S AR AR =
B PEEEBMPBHEE S o
Y P EER > £ RS
dre w Y B A e
- g Ep Lt ELpEEn Y g
IR A
Az - ¥¥pem
D P FELY AR c Vz»fg
EH " A PE LR L

;"”/\i@é i‘\‘«‘}f’—r}\\»k—
v B_',I'J‘Eg’i"#ﬂ:l" S 5
2 ,{’ng_paé,*dﬂz,rrue'
P

#x

1

P

P

L

T - i

”\“ (q, s & |\
g%
NS
-
)

W [T phe 1

E
il
N
Lo
(-7-\

(\L pn]

S
B

'ess

CEAR:

w%
78

RET £ 45

\:
N

*4p

T_Z_ ffaf’r e =

“%
= 18]

SO Y
PN

-
P\S

¥ 5z

W £ g AR <

E
=)

|
Pl

ﬁ%%ﬁ%a\ﬁm%“*

9 & g

o

AN

¥

i

‘\‘ir‘f)\\"\ -

kb

w
B

£¢%Whﬁ%ﬁi‘

pqé.i—iﬂz;:"rue'gg_g

o
p

i
B/i

E

N E' Ef‘_ﬁ ,vvﬁﬁ:o

__p el
PO A B2 AR o iF (F73) e g e &
FHEHEIREY BRE T EM ARES R
gﬁ’ﬁi;%a»;wd T T
Az - ¥ 5% RH LR £
@%%fﬁw%%’“*’ ~ERFK
e E?-E\}«‘Jlr'—rjxé—k“*g?ql‘éﬂ TR AL
I8N PFERY BEI e ® TR A
N EE P, ABETE ¥ gz v pg
ﬁ&é%iﬂ@%*##a R 4
T - FEP g EHL® 25 % 18
ﬁ*iﬂéiﬂ?v'fi%’ﬂ'zéﬁiﬁ EE 6 AR
PLiaz B ¢ B o cERNE &
ANIE 2 F o
H {53 Xk
B3 -
FL- |[FE AV SR v d 2F B (F73) oo
5 Pt - FER Y R -
K4 omo P @G-
Y Ep 2 A sEE IR A

169

202512/R/B2964-01A-006/B47




k=

123 EFARER|F X | BRRFSTFIUALEELHKRT
2 3 2L

ol e

-\

LT 2 ®om

W

Rt | Wl |

‘l‘:Tc

—1—/‘

S
=

?ﬁg

T [ [ | e

h:‘:E\"—"-
= (| 55
P |ot T

o+ |3

#EH
H8 s
Bz ¢

¥

Y
?\\m-
:g
e

—

I3
&
&

o | = o i o < < | o 532

3l
B!

o

&
e

=

| e | =

{2

i
T |

b

\_.
= [FE (N |~
h\\, roe )

=
=

W

o |\

I [E 2| e | R P b | 82 FR | | o [ > P s (A ek 2R

P (RTH) RS
Pk 4 38 G
g FEa P
72 i g -
£& 7 F
£ a4 %
RS
g e
g
R 2

B e e

i

!

S
T

A~
M
o

|\

z2

b2

b

ﬁ.‘ ~ ‘g,m’g?m}t(
AR 7 il B

&

pu]

%’ifo
$Lz[AA s L AULEHE 22 |50 [XFHE 22 B SRR L ARE
Y RN R Y AR Sl B ol A

A EH L2 o ¢ Hiz ! 2 A R LFIEE
S AER BB AT OB WP E 2 SRWP R REAMAE §F 5B 7
MASEE  GR 2P T Lo PG R LA TR TR R A
T e LERE =2 e g S @B o2
CORE o fLIE D P doR R R bl

£ N LY B Rk SR AT AEFF B

e RS AR S B SR
S G LRESFHARBEL 2

RISz BHERP o M FEAP R &R L

PR AR LiTEY R = A

TR A WY A

= KpL

:

i3

H

oA

—\

ﬂm@ﬁgﬁ.ﬁ\‘-ﬁ

el |

N

o

e
b3

oA

?f::ﬁl

-\

|

S PN -

<+

Q‘hﬁﬁéﬁ il I &* \'—\ ”;'(»é'
P Bl | e |55 | T e | 2
i (R | o FEE N TR |

o S [N [N N |~ B 0 s
- W | S
a0 [0 [ 3 e o

7= o |~

pg‘@‘; gl |

(4 [ | 4 |3

FLEREI N I i N - I -9 - B () PR s ~R
2 F R A B Y P RMBF A R LR
e TN ~E FE OB
T4 B o mBHF2ZE ki £@
F 7 A SREEP 2 R L o LA AR
B g2 L )
FHE X FBR#E
R 2 X ERE
EBR: Z_ B MR

ENE

170

202512/R/B2964-01A-006/B47

>~




RRENC I ETAREGE| % % PR Tl AsR AT
) T e 9 A wom
%
RS L T Wi s 2 a
S il e B * Y2 b
¢ PR FR 2 "Elﬂ”?'j TR 33
F2 f6 0 BBIFTOBRWMP
COAMTE X EEE =

A KA2 NO % 5 AT

Wiy~ B aga2 N

A LA N A g A

Rl O B I Sl

ke
(CF A~ FHREE A

A2 NO a5 %~ %

g Bagals Nl

S 123 B0k 5

AEAG mE K o
SR T ST T

NETER TR

RE G AR B A N

ﬁﬁi]é’“%ﬁ*?g‘igc
(e g L FREE A

S

>
el
H
W
Z
o

R G R

i

B Bagdl 2 N g
SRR R o
ESLEN TN EFE S I
A sgAl2 N9 #Fal 5 & 2t
WL A B #Al%2 N
R R
()P % B2 ZWE A
A2 NO a2 p L
g ~K  B#A% Npil
Lop L AR o
S ENE R T N S GH) T
IV EFTELTREE £ 58
PREEGAREES THF L i
mEEPRF o M aF R A e e
G0 s R kY P Y PP :
F"%&imgﬁ*é}ﬂ@io i
B
%

S TR LN W EE

£

)

R A 2]
Ag\‘"(\x »—ﬁ";ﬁ;\ﬂ:ﬁa Iy - ‘34’%?‘,‘:\\@,

1“« 4\4\'%"?‘ W ‘ﬁ; ﬂﬂaﬁé\'/é\g\ukgg_ \ﬁ:-‘%& =y
5

o N R T W oo T TP w ke

N

171

202512/R/B2964-01A-006/B47




FR| G X BPR]ATENALEBERT
F e BEX N+ wP

4 w2
SR
ol e

% ik B B
ﬁg °

AAEEE LR - [FAE|AAERE LR p [P a RS
Bz pded tpis iz Fr2pdAe P E- KT F AR
—HEFAE-FER YR AE- FEP2Y R FRE |2 PR
REBBEFFRIRETE - FERFETE- T EFA A2 H ¥
TLELARAEETARE AEETAR B 20 bpF o | * 0 '?'ﬁzs—u’i\
- R BIEE Y R2 BT %ﬂWtbﬂﬁ‘%é ER AR B AT 2 B
AR EFHFBREY O BB 7o a%@ﬁﬁ%é$4ﬂ%gv%i
PEAREAAES X ZSRE REBECFARRAETA| BT -
FRERERREEFTAN E - Wz g ez o aiFd 5m

FF A B g NP A QE&ﬁ%ﬁmérwﬁg

LERR L ERE 2 T ER Y A FEEY T

Py R FEESF TR WP A% F AR A
6iﬂﬁ’Fﬁ%ﬁ¥§§»$ REFR o “rH- £$ﬁ‘_

AEFTA o MR- T A LRGN ot S N

R IR Efwwﬁﬂ"*’m&ﬂé

FREFEZ MRS B % m47«iAMW*ﬁ$
EBATOBREM E 2R T . g’ EEd o HxFARD

fF AR EEESFEE ﬁww@ﬁﬁwﬁm@ﬁ

d o LFE AR LHETFR %Fﬁﬁ‘

;%ﬁﬁ’Z@ﬁ%;ﬁﬁ

rPREXFBELEE FAE | PAEIERELER

AAE2 FZBBEHFATHS | F-A (B FIHEIERE BREE #
7o RFFHLEE o =

R R
=5

Vo e
R B - W - w

~
7
i
2
# ok
5’;53'51]
TES
#EF
(R
:—L'; ;{Eﬁ.—‘ﬁ’?
Z o
) SN |rRbAiEE Aut|rRERA
o Do iE PR M E
FRE 2 NP E R R RS
Al ARE - mE W &
‘P'I'J“;%ﬂ\iﬁ‘ °
LAl ko ¥ Lo bt b R IS YIRS EE
Bod AR A2 SR SRS | AA R AR S RAIP AL S
TR ERE R LR EOHZER MR |F 2L kK
R A L SR S W FEERIERA 4 PSR
CEETS B b 5 TG AT R 9T T e b
MER TR FEEATET e 51 % I8 = 3
Rk Fm e e
172

202512/R/B2964-01A-006/B47




Fx R ENRIETARER| & < BRI TFIAERBIRT
SETREAEEIRTRE BRI NP E
%
F o
S2R (AEAE AR 2FEEROF SR |(AAE TR EF EE P P T ALE
o= Tdpm A & BB B Bz i r A EFERE |7 22 EE
R AAEF X2 P AL B R AREF R p AL RIRY B 4
FEPP MY AR FEPPA oY A RAFIZILTE
g p Rl LA T R S S N IR
DA mag S N TR Eopd w980
(A dpé%%%%ﬁ BEZ A p A ERE B
LI RS B{i&$ e Y B £2 PARTRAE
V?%ﬁ%$@%@$ FEREERY G £ W
- P %é¢@?%ﬁ LN A B A
Bamflxirraqll - LR IR S U R
PEAT R WP R X FEE > Eaad A, o 2%
PR T N T EHOOTHI O
I';l,J ,1-,‘%%‘—?5,@%
ORI SNl -1
g owafldzzry s
RIS S A b
% bR ] b R R AT 2
P13 82 Sy g
PR OBEERP TS -
R AET L IR, T P |REREL &R
o | EFEFE I ER AL EW| N - F (X FEHEIER AR LR A AL EE
SRS A Az A riEERn R F R F o
TR R AN B o T AL RAMLA L REE R
I S RO -S4 F~ f;i_”%i“%“#ﬁ‘ci*“i}é WX F R
o2 FHRGEFAA A EHREE NP |2 £
£FE P F AR ML
#oge R
F_o
#1'%) F2W X FBRFELGEES Fd | FAEHER
XEAFFTAAG D @R | FHE T
e AR L. T SR e S
LE RS F2L - R FR|EE Y
o R oA i % FApH £ H% A
B H {7 K H > o *F o T
B RB R
}4;_0
F1iF |24 82 F 4 ¥1 % |22 &2 F 3
F-TE | ARAEXNFT ARG F-A | FAEINFTARB G |PARAL
WPz A RN Y S S TR, &
FAZ . Td A ERE ?éi”’iﬁ%£%§%@ﬁ°
ARG REED WA RN G kWAL LR
P2 By K E R B2 g r K E B AR 24 ] o
NGRS YR SN Aaeit AR EL T A A|F B 3T 2
REFARY oM GNP A & F A B M|Fo
FREXFFEHE S " R ER|Y e R
173

202512/R/B2964-01A-006/B47




> LR B AR R EREE 4 -
2 i o WO w? B SR ) b ol ) I W o M . = ah
. B W RATEG TR | |FEE - wgl [,
%.W. m?f/ o ,MHF \lm mw %\W .7\ «®b ka\&r o~ = ° ,ﬁc‘ uumm g 4 & n,a,w‘r 4 XEY%W//
Ay B B ot Bl ) RlE K W) B | (2 RE
. T torn e = R R Il e
% A il G oa W s o W R ) e B e dhTe
v ffax <) <= BE & oo A A T W ok o R B
O o Kb 52 P 3 T NS
B T & - & = A
h&w— v:\ﬂ M .hml .hml A & ’ ./M \cm o %W = PR =R %HW ..“.,.v =
~ 0 +
w{ Rl W | ﬁrE &2 - N) W) 48w o Ry Wy s It A g @l e v
ﬂ ﬁ./?r u.,'..mf.l.%v ,,,L mmﬂwl o ‘?r\ = ,\,s " M»Wﬁﬁ T NJ Me Ba \.ﬂ.wv ,nm_m/
) l.ﬁ = . N # ) y ) u@ mu;n/ )
g o] B N - B o B ) )
A | |1 4 e R S S g
o B w25 W ~ ol Hela Bk w B, ow |
ﬁﬁv DA R w H.E.,A i%i&%.&%ﬁ&ﬁ%&mrla 4 W_.u.,.,%l\ %m.,
B & B o g & R IR e e
I e R |t 2
. B A 400
= e |
L R R e e e A s S I N R S T e R L R Y
PR L R = R R R B = Rt AT R o B i W s s R ) e fecee @ vl
i Ll R R o B g R L B L ] e T A A Bl ok K B R
vl R I e e e =t N 1# SRR Y. I N R
xﬂmwm E LI ﬁuﬁ&immé fmd 4] S |48 .L,,i%r iwf ?‘mﬂ R I R e iﬁwzmrﬁrﬁ% &l
La ﬁ%ﬁ%éﬁ%@%@%% ﬁi%% %é J@ﬁaéﬁﬁﬂ?ﬁ%é%\_@
. > . i B s, ..
:ﬁﬁﬁ ,._ﬁ?r%Wmeﬁ\zmﬁiwﬁammh@wxr R B | »ﬂﬁ%imﬁﬁ, S aa B U ,Lu@ﬂ%mw.._wuﬁw‘ 2
N R L e IR A P R o Tl oo pl A e ™ o |
N‘l.,..__.w el L AT~ e | B | egl| [ SR RGN Nl It < . & G A a) A 15 o |t e 2
W [ R ) S o 2 el o g g | )] 40 ) & |y P YT I B e G S 1 S Y el 4
ik R vl Mk i I R Y 1 R i e ) et I B S U N i )
R ol e I G G Y s B[ kS R e e I S kL
y o S e
: = ey 4 o
o e “* |

174

202512/R/B2964-01A-006/B47



® o

3

s o8
° T
&
o — &
M "o .i/l.. °
2 A

3
<3

=X 3

NIFg
T

VeI

P W

R SO S

)
Ve
s b B sls (M) R EEBE s - BBy

+.
A
A

U

s Py i) R&Z A< tﬁl.ﬂm/ o[ Rl | 2 = 3 |y - -| 2 P
e R | e By B R = = B B Y R e B e ) S - R S £ S - IV < PSP SO A
e | | | S ] 2R | S| R e | 4 g | B | R R | [ ¥ o Bl Bl e Bl L PTRURNE AN o o |1
S Rl i e R R e R B B B e i L L s TR S
i b D D o B e I S 1 S I e S B R S S i e
R R R e e e R P R I R L - R L - e RN KU R
gﬁﬁgﬁﬁﬁﬁéﬁiiﬂwﬁ\ﬁwﬁ ﬁ%ﬁéi%i?ﬁ%ﬂ%%i?%wéﬁﬁ44(%
?%%QQ&@%ﬁﬁﬁﬁ\L%ﬁﬁﬁ. S & b T e W B T e B - W s -
N T R E IR e AR E T A e e e e e o e T R - RPN ] PR . PARCAN AL SRV IRV IS
o 0 ) ] e o] | 3 | [0 [ | ] | | B 2 WA R BT R g ﬁ.ﬁl% S T N
|| = || | e ) o 0 [ e e |t B R i B ) v B B e s R B TR w4 A [ e
5 0| 52 e A | | | B S| )| 2 e | S| L] | e ||l s [ ] B A | e ] B T B ) K A 1 RO e

A

P

—

=]

%

ENE R
| Al IR
RE SR G R

|

mon b B Bl El ) ERF s By W 1T
PN IR - JN ORI - TN S WO
S AN o SR VI - SN R AN A S E

Ai€ﬁiﬁﬂ;%§%%%?£_ﬁ,:%¥ﬁ%$

ERMERAL

é%%%&%iaﬁaﬁfiﬁﬁxéﬁiﬁﬁgéﬁ

VIR i B O - S E B

e T 4 ) o a.”w.hw~ ¢ ;/nW/ s 4;?;\ R ¢ R

,I,lv,A.hmle/l/sz Hr\wEéEm) wﬂﬂvﬁ, ol W oy A R s
mv%m,mff SN R I A L S2N

it m.,/_ e .?K .7\ F um; ,l~ N Fy - Hﬂ\lm V,Hkly;m o

TR R R P | TR A R AR SR - CIRRI

- N AL 1 R R P - A R A N E R

b R b AR

| &l TR

s e N )
¢ e B~ Sk w0 [
A
Wy R Tl e X
- R A -SRI
4 B R N R e S ] s e W) 4 R s e
U DAY

202512/R/B2964-01A-006/B47

175

o

A

B0 AT




®om

N
&:F PR A .&:F
! 7~
2, ﬁ., o,
R¥cn) N =
R S

\m< 3 o T
ae. Ao - °

$ 4 4 et Uk

4] 0 smt wg TR o R e e B
o sy @D T L e N e I g
Q] b g o Fe
N R NI

fo B A) & g
ob B e T TR s

J—

S

#‘

b3

Iy

N

+
e
o™

o

wP
tmc
<3
| REh
g
W
0
IS8

AN

L
- TR T
WS e 2|
SR} b e

ffac R <m0
L
L] e ¥
HE - %
R G

R TEARAERSIKT

%?%ﬁﬁi

I3 4

\/ﬂ\&?

Bl K A
~ m
W2 T

I A 4>
~ 8RR T

e W e
el

I
~ 4l = W&
P S

b Wf_l sl

R B SN D L
LECRCEEE R -
LCT R FTIE R .5, e { B |
4 B i o T o vy e it
4 ) Bl oopn D) e I R v
S CR NPV S IR A
Y R GRS UL 4
Fa ~ B N
Mo 4 o) e B ik 2y 2 B by
A ot @) ey dEEE ~ B -
BB o B )
58 8 B s vy e B

A

P

—

=]

%

2.
g

e

"
&

B o W Bl

T -
~ 5 oy W
%Wtw%

& 3T oo |
ge Vp\/ T %.%‘wﬁ ~

R
o~ & 5wl Ry

s
izl R
Wl T Bl

/%

e TSm0 moe

> 2
—

e

el
N N
| -
W | 3t
| | 2

[Y7S

Vol sk

s
¥

e s
Nl B

Z A e (R

L

~ l']’{

7L
N

Fen)
|

A A e o d LA

#

BEHE2ZLDZEZH o

« ~ \
|4l

sl
L& | SR

-4
Nl
)ﬂ,ﬂ#
= o
bl —~
B |

B~ Anod |5t

N 2 8 ey B~ Byt R
LR IR = I R
LR TR . Sl A o )
4 B dem ik vy TR my| oE el
o 0 e ) 00 B e | ok Bl B
T T o) B A oy
o B L o R o B o
w4 - B8 ol el - E
Mo o o) e Bl b S5 F e
Ao ot n 2l iEcwr Yl T Bl ek
VB mo o 4 BE o mf A 4) 4

N - R -

ALY Y

A=

Y

"
&

202512/R/B2964-01A-006/B47

176



®om

ffac B <n o IR NI RS ECRUN SRR SRS SRR 4 TR - P

2ok g Duw ML ELy 2N Rl
4 g 2 COMRER LR g gpl MRS g B 2R W
HME - W E R G AN o o S G A e 7, B e

€ T e g e Rk 4 T R oo eh ko wl = w  o B Taok R

SHEE

EyE AR BIIRE il o

Ris Tl A s
hEFE B

B o O A0 4) MO R | PN - X W R - L) Ko R Bt Uk o dr Bk i

B & B wm e wy F Al 0 BB R e - o2 BB e @ m - WO e R X

poA e B - 9 R Bk - D PR R e 2 - BR RS B
ﬁﬁnoﬁﬁ%?w R RN = b E o~ omEE 3K oa) A~ s A -~ ok %HW&

o R i R R = S e el N AL By g B BRSO
L TR ) s Do B 4 a) B OBE o B HE e~ AT S %WHH o o
T N R AL R A L R aR U AR S U LRSI %@wﬂoﬁw
OB A B ) | s moe B AT | 0 BB e el B W B IRl w ) B R ~ s
Eiiﬁﬁﬁﬁ&% T df A BN g (T~ BA BNl Ma = & WL %?;%W%?

2 Ak 9 - . ., . B @ A~ .
Ve @ T [WomtEa g [N T B WA B g [N o ) o o g e

A

P

—

=]

E

Bl- g~ (Bl - @ (Bl demmde el dw (Bla B e -~
ek aSe g4 [Headeaed (Hrordgadeddn (ke l 2 dg
5 5 5 B
& 48 )\ A
pL pey pe &

R
2, A ERAAL TR g

R TR B B v

e

2

51

Be ok e @ 2 bW e R e o e e Bl@ls WeE e BN AW Ky ¥

E MR T T o KT - Pope - 2w B W B [N BRE e =

o Bk T S @ 4 (B ook 3R R o Bl B R A R R |y e e T e W) =
)
<

,?ﬁ,%ﬁ\z N GV, iiﬂﬂxmmrmral S N N A - B~ N - ﬁ,ﬂnw s
o R B vl ay wh B ) e eﬂ% B S e T e« %w SR wm# o e ®
" . Pl R ., " @] . B <
I R R I N - R N e Ao DA W, =

TR Holl RS SRR A i N DA A T A a@ I B N I i L e e~ ST T tmc st
. . ™ ~ 2 = . N J g T
%Wﬁé\%ﬁ%%%,&%ﬁéé ﬁﬁ@%ﬁ%ﬁﬁ%?@ﬂ,uii,:i?m <
5$£iﬁ%i,§ﬁﬁﬁ%QB%# 5&%21j%%%ﬁ,%%5,#ﬂ%%%%o%%i

nﬂ..E &7 - mg
b W - W < el momle 03B [N B G| e E ) AT ] N e R B R e Y
vk (B - BB w o B o B0 E - 2 (B e B R ek (BB e e~ ~ o~
ik il af 2 meoa) ¢ & Bt B[ Erek v e (B R T B[N B o Bt e B @ amm | NN

S S S s

& 48 | A

pE pe pe &

202512/R/B2964-01A-006/B47

177



® o

ffmc Rl 4 o
R o 2wk
4] e
ME -~ %
RNl

ffmc R 4n o
o ok
L] e ¥
#ME -~ % o
€T A L

2

-+

FRE L E
o g o T
ab o ow - Bl
s Mo o B ter

Bl s o

WG e

e Y SRS et 4t

4 g o fo 2
..H& nfet & T M wM
# Me e A
At e s o Bl el
mmﬂ:yi: .7\ AL m+ .w.mﬂ “

SHEE

PRI EIA G R

PR UL i P DU e
v 2 R A
e S K e
s~ o) 45t @2

NEELE- R ER

We W R~ el ‘o\
B ) e e e 3

IS R

\_M

+
R

[

)
e

L
gl U R Y
R L S I (S
e A4 %%‘
fk L tmd fomo < B
Mﬁ% R P ]

Ty Bl moa

et
/b'

e
e
$

'l

1m|

%
o &
Mo ~
2~

Bl e

s B

|

L

G =

)
& 7 , :
Ay sl BB B MR T TRt T Hh 2 e e HoR E
.13 B8 NEEL B Aom oo B a) a) o N < / B A e ey 4 o el ~
T L Bl 8 -~ o Bl ek S oot 3
Aup B Ry W T g L S L 3, T R + Fe= ,,W e
N1 2y X -~
] 4 4
At ] A BT o il K| |t 3% 4 153 A T e |ge] <
GER AR E N R R ol R S IESEE -2 Bl |~ |=(o
e imd B2 g KD ffadec SR 4 K e ot | B b i | dml| . ~ ) A E A
E SN N PP o a4~ B wl g
A it o @ g~ sk | g Sy s e B =S E sl 4 Bl el vk S PN
o Lol e o w1 IR e o | X B R Y I R
TR R L e L AN e
3 u%qkﬁrz, %&.\2 ECNEICREN mHL 4?%%#&5 AR ,fm,mrmum,r.mmr./,@ o |} %%%M%M&F :
L AL g Y g K& sl Bl ﬁ w&@. PE e | M TR : SR R - b Mo mm,ﬂ e M sife| o ..E
e wurm_mu.%?ﬂﬁr SIS EN m«+ ) .L e .L N ‘?\ e 4 ﬁamr.,xmm a&.m._m el <t T _I, vq, e+ 4 i
AR IE AR RN IR AT L A T e 9 Bllwe ~
B a s Barw § o Baw| B YK F 5 B 4 v < Fuge o & R

5y
-

¥,
¥

)

)

202512/R/B2964-01A-006/B47

178




E =

i =

R TEARAERSIKT

R SO S

®om

-

I
;,g\h

GH)

& 107 & 32
6 P PAFTIR 2
M F %
10600686840
¥4 2 R

NI
-
m

Ny

(\L

b

I

(\.
i
-
e

>

3
Iy
“

o)

-

—_—

R R

cxlz|

N
< P Tl

2 e

N (\.

ZRFHE N E

P

Rl
A
'

~ oY F_‘-

A

[
z;‘m\ﬁ_ ( N.

®
¥
w
E’E ol
B W o

P4

™ [TH

£

—

| fyxe gﬁ

Ay

o

i (v
S oW

[
-_
R A

o [ o s ({5 | 3 o e NG e
$ i 7

i
] L

=1y |

o

_—

’

~
s
>~

»
»

.
i
—h
Wa ;“ Wa
N
&

ey

B
Rk W T v Rk e SRS o e e | e

ol RGN | - o R ol R ] = T g P

EQBE‘«_\-' (ﬂ,
- qﬁw& ~ °

F O e
S G

\4,
N

Ayl Gy
E o

B 1 i e

B W R
Bl
R B -
& A g e
FaRi

¥

K
>
W
ey

o

ey

Bias

g

Ed N U

[

.=

TE| ¥

) ey R
?\E
v

S I N S o ?‘)3\ oAy g e I e
P Bl o A T L

il

oyl R
hGE o T SE M
kS
e

peicll s I Nl

ey

T o -
° @ B A T

o

=

g e

>
ppas)
)

0

4

,\\‘g‘
A

Meme A Sy e

i

Ty g

S
mﬂ'_f, E:'ﬂ\i (“‘ ’ s\"‘;

(Q.

.?‘_’gp‘, &
T
E

[
\\

-

(e el

T oW
I

~

&

-
PR IS .?\_ =| —(—f\—\

5 —
A

IV A
BR &
’_”' ~N f%
£2 F
P
3R T
i
=T

o ij; A

I

B e ok
ook - R om e

v e |

RN
RTCRG
(= S
fie & F 7% 1%

Pt o
RN 30
2 F o

)
-
-

Eu

s [ |38 [

—\
0%

a7

-

TR [ [l e T s G A~

T |+
(e

|l e (NS (ke
AR

-

—_—

A

(w.

g (] L I

1 1 1 R (B | e |

T iy o | )

Nam

e
—

=

N

g =

Ll RS G|

“~
=
0%
[y

N+

it B

2. $E e |

RS 0] o | ™[ 5

=8

~
She
|
=
~

Gy R R - FHhEe

W O et Ry
HosoE S of e W

AT (Y TRRR B e ok

W
«"L‘_
~

A

- T -

= A

s

202512/R/B2964-01A-006/B47




FR| G X BPR]ATENALEBERT
e BEZHFE+ wP

¥R
v)g. m
o
=
Tt
2
o
¥
w}} “

,w@m+ﬂ251ﬁ
BYEIEY L
%Mﬁﬁﬁﬁ/xtﬁ‘“
oo mT IR R

Q

/!

SN VR RN IS TR

(| o [ | ot | e 2

i
A
s
o
G|
M
3
by ‘;2‘\ : :
?\_ &
S HENES
e (| - R

P~

et | sk
53 e R | (0
o || 2 B |2 3

‘g\:&‘\‘\ “E (\L ,—\

L‘m"‘%‘;}l‘\
R
Lt
S| o+
4
[
/H\/a}

T

4

oF
2o

] [ [
R

TR (A% P | [ o |

o MW RR My - e
: A

R S A e e

=E T T =)

PHREZhEF A2 |5 d (AL FEIPHETI A WS

B EERF R R N2 xir o BEERSE RO

FXREYRER FPEEFECESEY R 50 5 pe

FEOF S HJF T E R o7 F v ¥

¥ A 5 e 4p B T h AT ¥
=l 231

ke b W SR e G e R | e | [ ikl - e e
Y PRI RS y Sowdn] © [ fe | - | o S ([ Wi v
YL -\g&{ X
=
=
| o
e
|
Ex

#%*wﬁ%%#agawﬁmmﬁmﬂmm%~

SRR IR e E RRR dm | g MR
R W S R e R o
o Eh R e e dm f o4 R AY

FHOF K

%2 #E R AT

7 B %A i AN S S el e

Yooy — R OGRS Fos - i xR

SR z@gi\‘ f;ﬁ'—’? % ,:“ ) z@IE—T_E\‘ fﬁ—’? Z%l_‘ & JFE

e e} T e e TR A

7 A k2 Ed RkA BrR2ZFd RAAKE

p-Y FT e AERE P %’jtﬁ%ﬁﬁﬁﬁ

ﬁ LEELE O ALEF SRS I E SR

B PEREFE A PR E s g
£

TIITIYER W S % i o

w

180

202512/R/B2964-01A-006/B47




e 4 TR e el e wﬂw VIR el 2L ? ffac ,@r LA S 4
oy o 4/ s 5 wﬂmlmmuir\ i N W PO E NS mr@ w5 mﬁ LGS PN AP
< & B SRR N - N R AT T R A I R R - (e
VR ééﬁ,?giﬁ B R e gl E - e b
+ e Bl R A R g TR~ [ e T A [ o | % T e B e B
. ?%a%??ﬁ%%@ﬁ*%%%-ﬁ&%ﬁ e} 4] i;&%,&i
...ﬂw. M%, ook W e - t&l%ﬂ AR R wo,m—r NIE <y A e~ K o v ,«m, = ) +* :A ~ "
3 %aiﬂ-ziﬁﬁﬁaiﬁélgﬁ ﬂ,ﬁ T + Z T RO gy B
) IR Rt T - S P AR B &#%k =Y o 4 ﬂé@@ﬁ%@
R S (ORI~ EAENRN EAT | AT I PR 4 E g w T e
w4 B w vy o Nﬁﬁ%@a%%ﬁ# @ﬁwﬁ 2 0 O R
" g i%faﬁzé AT E L R B R S % Rk Pt e
Wmfﬁl B - A ﬁr + el 4| Sl )| el )R e [ e oy~ £k 2 By e & ;o ) B ® N3
Mg [l sk wr Y oy <o | < | nh ok SR I 4 4 v gty B OE oo Mg
A P R - o L L B B FE AL I 1 4] 4| ke B & B myp P o) g
S M DI MV I PN I SRS} P U= R ) PSS - PN Ty 4 -~ SCECEEVEERE ARLE
e e A . b s e i s R e B T R S~ O v = S -
¥ | 5 RS =k &
- < S S -~
* %._w_ RS REAIRG SR & M_,% &
M [ B e e A A ﬁé £££\ S0 ask B~ kg
e A ..%amﬁwﬁam,%r 20 a4 Al i S i 4| 7 5 ,fwwm;iﬁ L,
%ﬁ«ﬁ GRS Gl .x.:a%w m& ﬂﬁwﬂﬁn by 4 .,A,wﬁ.,,&ﬁ% wT 4PE,,1 s _n.za
o 5 ﬁwﬁxé%? TSI A1 2 o gé@@ﬁ%@
xﬂmwm e v R \ o Ko o] - % B Tt I P - e R -
¥ @ai % 2 o | o] ~ @éi - S|~ @&é&r;ﬁ
) ﬁfﬁﬂé%g{a ot G | iﬂmagnﬁﬁ,m;fk
%xav Foze - L W7 kmﬂ%v%kmwrﬁ 8T o %y B 4w mwﬁ i M
— po S35 4 gk s\t o 38 el N < wmhr\;m o | T 4 vy B aﬂw?ﬂ%
o | I @ o) &) ST %&wﬁomw?i | o
B Wl ) s ) R R o R S R AN i,%%éﬁéi,éﬁ,
2= R PR S B e P RERS b~ S e ] e w B 4o T e HE
W y Ly R = =g |
| A -~ | H - al
mﬁ.mr & RS REAIRG SRY RSN & ﬁ,

181

202512/R/B2964-01A-006/B47



®om

4
i
“ T,

N, o T o
3 &k s

e 4 < LI ,aLﬁ %o Wi A R g = N Bl

e IS fyf % ompl sk 4 =2 b A S IV I At R I T

o B ;%%10\,ﬁ; w Bl | 0s K el

) 3 e O ?r« < b a) A we o) | dEE A b ol

« SR fé% 1 B~ e B NN Y] P

w# o wd _, ,T 2o B Lo o o~ B oo Hy 4.!%

= m, u.,v..ukl o N ° R \?\z/

= it S f%ﬂn#:ﬁ,w%rA A S

Bep |4 o Par - fvow w0, W |y e ||

# kA Ao o) e e mE W 8 | ) 5w BF || E

T A P AP Y -2 Y PN T R

¥ ) e e W T El ) s e Dy & our g B B S Ay e |

B n,,W,ww/,rm_ ﬂﬂ.ﬁﬁ.*ﬂ/?r%hwi& ,,l.??‘wﬁ gw&.“xwﬁ.,@/rm ~7\ranﬂ%p,an -l e

W il - ki

K A . {

® R b7 N S B
LI N A B B e A L B R e R B T L R L R R S I Ao L -2
e - T R B 0 B s N g I el e R R 0 ol P P R B N SN ﬂi R TRt G AL =¥ BN - | L2 | T P
ol Kl =" R B VY P - [P =4 P i B =4 all BN 5 - R RN B PR O P - R o I B R R L e
W B EE -8 ﬂi N |- R | R I B R e e N R P E - % - S T g LR
2y o w |t B8 ,Jfﬁ,m,‘%.%.ﬁ A R T v | B Y T B s e R e e
o w2 ¥ | 0| N EIECINE: S A AR RN N AR EeRE AT L_Aﬂ,«xa.rﬁ o~ B oo K KW ‘L..\mmw»mw,wﬁwxyﬂw
%#&é@ﬁﬁﬁ%&xﬁkﬁﬁﬁ?a?\;ﬂﬂ$ﬂﬂﬁm$& oM ek o ﬁ%@wﬁﬁﬁw
21&%4%@%¢i%%w@%%éﬂiﬁiwﬁia%fﬁﬁﬁ 29ty e m v | R %%ﬁ% bl S
ko< 3G ) T B v | el |l e s | | B[ e | o e X v | 2 gl T A R B R ﬁm,ﬂ - MM.»M(F
k%,%%ﬁi#?%xﬂ%wﬁﬁ‘?ﬁW@@%iAﬂiéiﬁ?;ﬁ o skl T
7| ) e e spel vpal Fh 9 | 4 mw O T P o B R A | PPN ﬂnﬂﬁi%xﬁ% ~
|5 o & ek v w a?&%?&ﬁ@?zi%giﬁiﬁﬁﬁyimﬁ;;% ]

ﬁ)f;__l_
L

e b2 S0 L P

202512/R/B2964-01A-006/B47

182




®op

EE

THPF

77

el

A

P

—

=]

%

fed

Ty
v
. ,I;

2

ﬂ
|
£

=

~ FT R

1

g

A~

=3
B

RS COIEAY
( Warrants )

g% i (B)

AN AFGEN F R

=z
» 72— ..
w2

3

Ay
&

_4 g

A=

Hr| S

x| 3%

G

AL

Rl by

| <

-

.

A
< s o
N

N

{mel

52

2} s

—_

ENS

Ty

[

N

B

7

R ED

<< H

=

NESRLN

e

=

U

s

3% 4

|

) 7k £ 3K

43 48

(

7

NS

sife] S

Hr| —

%

PL

£ B

=3
1Y

( Depositary
- 2

2

CHPESNA

2

E.

I}

PRIZES S 2 4
( Warrants )

& ¥ (Participatory) ~ %
R FH

24 ),
B

( REITs )

F
Receipts )

>

FEhR i Btk i B 2
W2 dg B % B

AHE R E B uE) -

2
z

2

"

202512/R/B2964-01A-006/B47

183




BENTIETARER
*ﬁ?%%iﬁﬁ*ﬁp¢?
%

i =

A

_?)

FURAEBIKRT

* o

3.
4.
5.
6.
()RR

-~ F e 3

PV IS

3=
Bordg Bn B AR
B s i 4 T i

f"'?* (35

~ N
—_—

__i.
||

N \'71,:

) ﬁ,‘ ﬂ)_g ety 33’%3
/4

=4
|5

|~
™
RN O - I S

“k

S L

pmt

]
>l
N

ld

N
g

. @ -
o

e
roh

lape] ® Lo | 0| >

1
-~
=

M- [l
IES
s

e
et
RN
= ||
=
E
|

e
ES

W |1
%

\m \‘ﬂ‘\:, W}* -
s ey [

B Y
e ;\‘; o ‘-H&?\E W.UT\YE‘E&)E-@W*}J’_ <
f*t(ﬂ}i:ﬂg,}& = P

5
B (12 [ | 38

7 || >
=T
esl
>l
—

N
™
| @

| A
|| =y 13

N
—_—

wa Tg& N [ape
| e | W |2
12
&

—
A
I

oY () (>

ot +"

=N

(\L 1-”),

N
|

(w,

-
R

N
k)

® e [F

“la %‘wimﬂﬂ“—\\‘aﬁﬁ (q, m@"‘@ (\L

o
e
TR L | [ [ e [ e | = [pe | e | o

- <
40

e V2 [ [l | = i |

3|5 (i [V (i (S | T 85

<)

= 3\"’5 }‘Ii\-«?& & by |3
3

N

=
=

/
o5 v>;_ 21

&
Ay
s

|5 8 | 5 |1 b s

-~
—_—

—_
41

QIE

A
S

N
—_

TR

N

= [f %[>

o |l [ ||

S ) (s e

| i [l (% b | Tt el el e
i S b (1 [ (T | 0 [ e | [

& e |2 |

bt o o e | -

'
o |

pemt

e (\s. (\s,

-~
—_—

e

e

(A [l |

B |5 o || - )
Z«} B
L
b

A (4% R b
\\SJ\ = (\3' Y
il |-

pas)

._\

/_‘r-\}

N
N
N

ML S

B

i

A |l

I | |3 | ke B |2 (R |
T P A o o

- TRl
¢
Tl | 0 5 @?’\*‘5%"?’51‘}“%
(‘r\}

R | 32 i

o=
| 4. [

w0
0

() RRY

PR Ep 2P

184

202512/R/B2964-01A-006/B47




i =

AL N e
@@Lf%ﬁ)\%«%(g
i TR EFHEE)

%fﬁ“@mlz%&
X

15

;r@ rr:fﬂgi”
)~ F B A

B3 X F#E X
(REITs) 2 ¢ & ¥ € %
BAERFREPIZFTAS
F-FAMBNEZ B L

FREFCNAEETA

B2 | A2 -+

) BT AR

BEREFFAE M
rAEAFANELT
S Sl O 3 IR L
TEW2 G BESX |

.

z

() 2 B#ES 2B 9

2 E Ty F oA
TREE S
SEB EFAZ
T

I~ ‘.ﬁ
- [T
)
-8

D=

L2 o

) 3B E S R
B~ 2 A K
FHEXEFES
EITs) ~ 448 5 &
> FHZ
kA g
S dicd 2
LAIA&(2 4

B;”.
R 5 2%
%

(8 || [ b R S [

(Bloomberg) &

X

| fon | | [ e | S SR g[S I [0 [l [0 e [ |05

%F—ﬁ‘ P reh

.

¥
C

TLF ALK

* Bk &HER

AN TFEINRERIAT

- F wop
A2z B Y HFE A
FAZEHREIAEET

A B BEZ R A2 L0

OB HFHUREEH

| EEETANELT A

2 RN

,l,,\7' £ &

202512/R/B2964-01A-006/B47




®op

Rt THEIARERIAT

R SO S

A

P

-

=]

%

o
Y
-

%

"

73

v
Tt

% K
L B
B
Jit- 3

=3 i

730

|

s

£
Z_ JT

i

3o dn R
EEYNE

& & - fft o~ F

\'_'/(
=
e

%
g

(

(Bloomberg) % %t &g
(Country of Risk)

R s 2 i

e Bt B i

e }'|J

>

CYBY TS TP

R B E

F]’;

|

-

p bmg]
Ao

2 3
-2

AR
e

K

202512/R/B2964-01A-006/B47

186

H g o

-~

5 i

EEAR KA

* 2
P

=
e

D=

L

U i N - M

7]

2 EAZ2Z=L s A4

hiEt 2 3% p i

(Y EN XTI

2Z_ R A2




e S EFAREE| 5 = W%y
=N 2 T 2 f?;—:‘ %g_]#jk gﬁ-‘ pg

()F & remd % 5
WK *E’I‘ff- % gi N
B P 3 E1 AR 3
i*)ﬁf#?‘ii B o

(2)§:(1)f!;\!:.u \7}_7\]?‘ % -
A S Wt d ait
EAEOBRERP T s o

;IJT—;P_% ’J—’-_‘j;:_ s g&‘\‘%
35» o fﬁ_ﬁ# \;j i .
A 'I‘iiaﬁﬁ
N TN Y
&£ 2 * FfF' ziiw
;I‘M &N F‘q
t“—i‘;lj ¥ ’I‘E&- %T&—L
2 -~

L:L‘-‘Jv.u LE\;

%i 1% g

A}?T’T& 7
ﬁf*iiﬁ

plud (;1}
o 5

e | o }* w 33@ Jim t\m Lo b
*g,x-
E

= "S‘> Pl =y
Pl
=

2} " hLI'JIJ ;

;L b&*g-yzlﬁz —
TE By sz .
e

QemFARES -2 X
A BAF AL
% ¥ % ¥ (REATs)
R Y
X2 gy a4
R R
RAEE T IR
.

(4)"3—;’ F}?? l/% J’I;\);?i f’; 4 ;_T_
$3 - RALwBE
- R A
GREENE D F

187

202512/R/B2964-01A-006/B47




xRS FUREREET
e E Y o

ek =
W,
utd
P
a9
o
o
<
1?& F&

A w2
’j» e
54
[

)
¥
w}} “

Ko

R
R B EA R
R P IA
Bp 3 fro
E T

i e |
N
W=

N
A X

1 b S
,', ok

e

;% L

il 2 ke S
ﬂq 4 L2 ; W
;J; TLE B

W

£ ; E iR
;m i iE RS
PR A
¥oaEa i
+ 22 R * P
ﬂfg_tl ’ ’ﬁ TI i

T 5%

;r\,

R g [¥

o |y
)
%

v |

o
e

R |2 e | - (4| TR “ﬁ ARk 1@ 4| -

e 12 | [ [ R | s (S [ e [ [ | = ] = | | = [wefmiebmbe [ | | = %] =

FHGFE L F
ER Sl T o
Wi Aid o @
E sl =R
Fr g W
L7 RN
P LI 4P
P i e
{B1EF L by
EEEN =Y
B o Aot B2
B APM AR TR
TARFE
‘ H

-
(w
\
ﬂ}
j’ﬁ_,
o

RE o
(z)ie k512 @ 2
80 bR

Fth'% - iR

iS‘“
—_ ‘-\-\z i ‘:\‘-\{;
&

prdl e R

I3
-—

(Sl ieigm D@2 & ¥
4 BEAREAT 0 5

‘ Fh'e ~FERAEE 22
P e 87 £ 5 pens @7 @i bl
T B2 ] e A ‘“#J<’“*’?* R
CERES N pAKESELD - B
QE LT B R é(@@gzsﬁﬂﬂ?
RS R Kvg B osTiE f 2 ARG
- A e T AL LR 2 -
A L f A2

ZHEF R TP E

Y

T
~=m

R
;.TF'(.
At
AN
i
)

188

202512/R/B2964-01A-006/B47




®om

ffac e 4 o
2ok
4] et 2
HME - R
R G e

NRERE SO I O RO =i

fe Ty SRUEUE :-qeoh A R E

R DA o B ) e B 0s ) g ~p e ol o v

3 %ﬂ@ B R R e ) AT N NP Y3

) S b T AL ] R me SR dm i SR R

4 m,uo W T ke o 0B KR -

w{ mmmﬂ m%%ﬁﬁ?wﬁﬁﬁfﬁ S GRS I

iy MM%N u%%%ﬁﬂﬁﬁﬁﬁﬁj R T
B oo E R & ) R Fek v e o i3 st o ke
Mo MHNU E&Ei,oiﬂi@%& Mo =30 - |3 - o
T b B R Sl R B A I e
® o9, T [ e ) T AP | N . &
B 4 ! AR NI S NI N Y Bt 4o B R iac
I has has

. 'y "

* & &

B o | B[R] - et ke ] 4| k| w|al4] 0T s T | e R e a5 e 2B o B
ol oo me| o[BS B | |2k aShie] e [ ASHE] 20 A B[ o Sl a) 0 o A SRR A |y Q) | e e ap]
Al 1 | o | i | ) L ) e B B B g o e s 0 W )|~ R em e [ - T %
,M»Ww%mﬁ%%:@%%ﬁrﬁ@%Ww&ﬁrﬁﬁ.%ﬁwiuwgu N| foamcmp AT 44t s R e AT B[4 el wy fad o o il
o D e P e e e e e o B s Y [ R A e B e e - B Y| A
ﬁ%)ﬁiﬁu%i1%%3BW@%F@BW1W#&1 B A e B e R e [ o v e o
SRR R b= A T R P R i e B BT R R el e et ol N DotEcnk o AEEE mcwk ~ W s MW odm o - B

8 | e[ | ] g = 28| oo 1| w4 ke T om -~ He
A= R R A R el K= fel 47 | ) ol BR[| 4 | ) P,BAZF = B Lﬁ..}rmi ¥ Y J=r N X R nﬂ«nnmr,_ W L L w@mumf\?\ 8o W,_l i
7 | <) BE v ﬁH/ELW%wE#rNAM#.&%AF¢ AM—#&_AAF:”_MMHMP_*”\.MW :.F«KE?\, o wr Bl - o os I,QFJB/m%_m.mfﬁmw&m\k.mm

- . . . | o \ 3 B » ] -l 3 B » m] - W/I. 0 ° N ot ot ~ Read = N7

Ber| B e || T | | e | ] e 8 ?.r%.? = ) ?.r%.? = ) Af.* N P 52w Bl e o ouh e At o |40 BR e e gtk o
“ ” = e O A N L R e
& [ RN X S N R A AL

Y e

N W
& &

202512/R/B2964-01A-006/B47

189



®om

o B 2 o 4 - NOHe e i 50 R
ok eE #E Bk e #ro- o lr
o i <ok B ph e Bl 2 gy ot R
#ME T - g e O

ot o

”..F m“\ o) ROER ) &
+ HE 2 3o 25X o b oMo B ee @ g gy

]’;'l’:l
F]’i

EE

ted &y de 530 R S DN
e o ) it He me M 74 b
Wy R Bl 4 e Ty w4
imﬁ%?%wmmuw._pm o 3, e Ay K o8

45 5 -~ ok g B @ o 153 BE &
e P T 4 b
ol i I N SCY . 2 VT?_ &) e
ﬁl.b ;wﬂ,wﬁﬁﬂhhi,hio Ei”ram..aﬂ w@ﬂwﬁr
Wwﬂrl nmmw e uﬂlﬁﬂﬂ %» = \mmwl‘ 1\ =T 1 s - W
. ~
oo Mo 4R Mo Y5 2 ot o) g N |
o B¢ N AN TR NER 4 ; S Rl EC S o —_
¥ | (B el st ow O L L ®
B 4o B s B T 2y BF R = N 5 e
I Y e e
. = a2l <
* & & &
B 5 vpe e BB 4o B 2@@%%.hiﬁ%ﬁﬂ%yiﬁﬁwéﬁﬁjﬁéé &ﬁ?%i ™
g o~ oo lE o e R R N b oS- SV B BN o IO Rl B - xS EP I YOS S Al NP ol o B I O el
AU AR SR DA R R o B AW T P I BCTE A RO AR R D e T B e R I R MBS AR T N
i%%%%%@%*ﬁ%&&ﬁ% o B om0 | S| e | ] e | B L || || | | | )t 8
4 o, ‘u_.m b | § A =R of .| =, ~, —rd .,
5 g o oK% o) ﬁr#%;%fm 2 B |we - T e | H5TRA iﬁfufﬁnr%ﬁiﬁ.\iﬁ S | | ooyl ﬁmﬁ
R N A B B L T e I L e e o e A R R S S I - S e a Ea R B
B8 A SR a&ﬁ%&uﬂ%% @mm\pmww,;w R A e Y R R RVIE S o) o € 21 0] 2 el | | 4o B ol | ) )
-, v “ AN Y ’ N o
SO B R ) e S O IR P e P N B R NP P Y ) =4 ol | gal ga ek
L = R A A R AL v o fd Ao g B P s - -1 L ]l S R P BT - I T R A RS ER R
el KRR R O R IR R e il = R E R B E R g Pl S R R B B A 154 |
oo B | e | ) = oo B a5 w| ) e o | |l g (B | e | o] 0l 2 ] k| | | 0] || ] e S| - |+
Bt 2wy B i e o) | B e s B[ BF o o o R om0 tnd o Bl | S|l [ a0e| 2| e |l | 3R] Bl | 0 | | A il ¢

Fey K g

RS W W &

£F f 21
BE AR %o 1Y

TIEXRE

;gﬁgo

F
202512/R/B2964-01A-006/B47

190




R xS ™ RE -

w5k L

pogir3
A

<

o
Z 3K

AR
A \_m

S

’ o\ IR oo
2 3r il Hhi e MM T T o 5 K~ W.mﬂw WO m (| €7 e W < ﬁar,ﬂﬂ
; ﬁr%vwﬁﬂﬂahﬁ?%r “ B oz 4K ,fmam‘rAEZﬁ? %wﬁﬁ 4 0 QL WR o,
s wepEF e ua® e B Luld e 2 m,.r.»%,i,
Koo B MR Tt e )T M B et DR a3 — 4 E
ffmc roa) 52 R = B Mo 401
R LR e et - ~y &l Bf F 4l
e fodos R Y WK Ty AN BRI g ES
) i 4 R ) =i
e unww = ;\ w N o I Ty <on e %
. LR T Pl
”1_ + | R B w@\wlq_n.r . - R~
B G e s e G 2 & T | M 4
How Mo » owe o ] aec fa 2l L. e v el 2y e
T B o 3~y B K e K o) oo~
¥ B~y T B SR B ¢ Ir ffmc. e 4 )
B L o e sk o R < B ¥l
I b R b o e 3R b R
- o o | )
= AR i R "
I I E R P - e B e I O R R - s | K i RN -
EC R R Bl P A EE R E AR wed 5T A T - upe e W B T M| o) N
R PR e et RO O R e | B 2 ] e o Ry 4 0[5 s ok
ET».% ||| e B e | B ﬂ:l.wlr_ o Eg | e o ) B 28] ~1 A e
Hac ¥ o S e el Pt - #&m%% T Mo SR, FA éi%fﬂ
iwm sl | | - | 2] BE| 44 ,,i,, SO - IR - 2| Bl = | R M ,\
S | e B 0 el B P i iR ZARA Bt o [y ~1 &<
c\v.s %F N mﬁl\ wﬁw%w_.mh\ s s & 'F.‘% = 4ﬂ/ww‘ =g B2 2, Mv e e «t Ak Tl - - P
W || R B ) | HE R ) L B o g ffac g 38 |2 | el ¥
M A2 | L8| ] mm../ = | el N y ff=d R - = - A < u,.%. N ﬂm: mw% YN Wc % . mm. A/M\p (1) e
i o RIE NI R S PR PR IR AR RS- B BE 4 SRS B R LR S
R B A0 | Bu| e | Ea | | iy 4 [ 2 ) AL e <oy i Bl g B =N e
e
I
“*

R

5

RIS

202512/R/B2964-01A-006/B47

191



e e R a4 - KB HOW R F e R Hewe Y e 2R
g W ¥ p RHER g B - R 28 L, - FE O BBL S R s s F B b
o | et Cewwog gl esk oppapd ~Raral Clum 0wl A Kb sl )l e - B T
R IO N A R L L I TR T DI R | L PR N
o B e g R e s Y e o Rt R e T e Do e B R el a8 e R
L NI P EE T ) el B e =k
.4 S RN VA = BN R SEE- N TN A
MR wmhuﬁgmrm.wr\)é\ﬂv i .?\ ﬁmﬁﬁﬂvﬁmﬁﬁ ,,,«.léeﬁ@&
] LRI - I R e |
] IR e o Rtk T om Bl - B %%ﬂ
i B g 4t PR e R | )
o @ 5 | A ~ gl B SIIN
& B oo T T e A0 B[ S B e
& < W mH\A 4] L._,__.%b%w.a L SRR | SR ,Edmnww..
2. 1 ) T g 1o |l N A N A |
¥ LCIPTIR CHE - T A A ffoemk A ) w40 4 i %
A A eI i R Ne e &
¥ 3 3
I oA
U e
T B~ 4 2 3 aE N R P NG XS B N IR Pt )2
T P R [ e S EAEMESE TR = e BV - s
R D i R Ll M e A b K
PR ) - e =~y Tl ) e | T 4 T
LS R R IR EE- A e e R e
%2&@?%%(5& ﬁ%??%ﬁii%%?ﬁ;%@ﬂ;
Mol Bt o) B ) 7 SR P R RN A i [ - g A
A BT - P M o LB w,wM g = T \,ww (| e 22 el ) mu H_
ﬁ awr dnt Mmﬂwmf P ) At mm\ \).,Bnmr p@m Nt hi. | M.MA ,BM & -~ wﬁm ,,Bm._r um on
o] T el el ) 4 ke oS e 4 Bl e R B 2] ~
|| s e A AN w22 ok & o oo F | Hgled v pdl el el =
NS RV R R IS R R s s L2 KO I P EIENE S <
b R
4
& Ik

202512/R/B2964-01A-006/B47

192



i =

ARTFURAERIAT

??#ﬁ#

®om

ENE
g_if_iro

¥ oN g R EEE: P E-H AP kAL F R
gL 2 %W P EALE | B R 2 Ml F EAE | PEEF 10 0E
N W2 A A2 Z 5 A AR T2 0 | B 1EF 10
AT £
f.;’i‘;r{p’q’: o
PN Aoerm g A |58 P pIANRK L PR
5L Ol S T M A I HE TR - RHILE | PEEE 10
% 3R A B R | & 3 LB R B 15 10
Rl BAZZ v M N 4
j/?‘l’—@_} °
ER 1 (&) E#ES % Z114&2 7"
¥ £% > 7 BAZE 24 p £ E
e AR B2 | A2 ¥ F 0%
11303864021
TR B
(8
7R RR e
(O A =N
IR0
IV v N

FAK -

FAF |\ BKF Lo EE BB E T = &
L 114220 24
K 1.3 SHBBREE P&EAEK
EREAALE T AR B2 F ¥
7 A‘z_—L 11303864021
2T R RS G werET
e B - R S, ¥R W F
— pra— 1130386402
BREFFAZEDEIRG P
TEFFITITT P
\’—%;LE%T#?LE‘ ? EEETRE )
Z - iiﬁ»'i_}'?—'fo %o 11T A
£ ok B2

fi’ro
A BT ARAELFRELLE | -A THAEXFREZ2RE|LERAE
S P EREAREETA|IF LS PRERREET A EIEE Y
ETS BiEZ P A o FR|AR pAa2Z 312 1 %
HFERGTE P JFRE - 2 R T
E-‘—%R’}?—:f Fﬁiﬁ%f%ﬁ’] #’:K/%—%?‘
HAREAAEEFTAY B2 e % 10
ggi:izﬁﬁﬁﬂga 1 I %
EEEHIETAFEZY 11 HHEFA
bR & ~FXEH 5 t2FE®
P2 HEECES PR E zZ HEHER
193

202512/R/B2964-01A-006/B47




- TSI B S L S R %ﬁﬁn ) = e o) e R LT
o |2 M A fﬁf?fmmﬂ g s M F B R e sk B+ ol 4 Mﬁ? %ﬁi?@_ ooy
g |BEEE g = S IS %,wiA%\nﬁ\&ﬂﬁﬁﬁﬁ Hﬁim,ié w o) - 2R
. I ~;11%03?£~mu£ w@?iiﬁf¥1@%%%kﬁ =" Qv Eﬁﬁﬁﬁi;
Elh s ar= M i ot D3t ) w4 B el @B.ﬁm%% ok e TN Bp
{me I T
® R ) &
e Wedy | T
] R e
4 Bl ‘L.:A.ﬁ_
) A I
8 ,@K@TEMF
g | R iﬁﬂﬂ,ﬁ
Ao o X2 e
¥ S
B WO o R
i e
oA
H| e &ﬁg_&_%ﬁﬁﬁi
22 {fud PAETRE - S E R EE NIRRT
#H B = - N%ZE‘W?ﬁ%ﬁ
E| 4] w L,ﬂvu.n\é.hi@\%
i %rﬁ»ié N | et B | 22 ] —
<[ +W.m%,,@w£¢&m¢%ﬁ«wiwmmﬂm
ﬂ.@& ROt T e TS, B H | XY “ar
3 4 IR I T L = B
| IR R A Bl
I S s By | e B
- | 4=l S et g a9 - V3| e )| B . -
e WOk a) 8 T T || Lo | K| 4)
has o
24
R

202512/R/B2964-01A-006/B47

194



e e 4 | B Doow (el - e e s om 3w s RR L e B oap 2w B SRR
2 wwmu.«@h.ﬂ% e ..%.P,BmWo 2t :?Fm WRC ot 4 L ‘?\ ﬂm:?.rk & N«J B L ‘EJ -+, &Er ﬂA e ? X3 ﬂm r.\«”_.nwc gt o~ s w&Tt
‘ B e B 4 %rmr > 4 oo a ﬂmfzmm% S I e NI UMY A TR RV e 4 g ¥t L
B o < Bl ia,, Moo~ %L xR E R :i,]i,ﬁ,fmr s Rl MR T T
AONE R W ol ol RO R F R el ol s e s B ROE ) B X
ffmc e & | - =l N L PN NG I O = P # oz = F e
R | Wrﬁw«amr@ iR g s BB IEER A T A B o < omo &
e S ‘fék ERC I T R R e - AP - Wasw
] LB |l EI,, toalE N LARS NGRS g © =2 4l o b B AL R ae
4 ffmg < n)mu ,,@fm‘lﬁm»flwhlzar« W.Z .an e 12 #l/.rr o 227y 4
H.B n;..% " M W,_l - ‘,wlnm:¢ Wo- Wlﬁa?hi ﬁ Lo HECAY baﬂw.ﬁ.. %F ENAEN; &.«W:JHI,._»L
e e | e B ,u_ I e J2C 4 54 &) e R SR e B L oy
By e | R S A R R B B e L )
"o | | " ﬁfﬁ% IR AR S A N PUAL A I W g
Ho B oAl | o) gl ame ) )T e s | A BT Y e
¥ ffnc B uc] o R XFW) p T IR R SRV B I o B o 1B W~
B 4 A A o4 s A wlae B e B L] )| SN R
N1 B BA A A
" 4 4 TR SRR o AR
= R SR T o
o % ot o o] et el e i) e 4 -e 2] < & 4 o2 |l B T~
ey L w# N - Rt R R g b R - (RSP e fec S 40 2
Y ffac N \4$¢%-&§1£1ﬁ?%iﬁiﬁﬁwﬁ; el B of e
o 5 R VLN I e R P P R o R %.ré%zﬂ@
?& ﬁ% %ﬁ%@ﬁ %%ﬁﬁ)%;ﬁ%ﬂﬁ%iﬁ%w B - W T
o | 2 5£%ﬂn %ﬁﬁﬁ%iiﬁﬁmiﬁﬁﬁwr e A s
- 2% NORR o Al F%a#%@iﬁ%@ﬁﬁ%ﬁ)ﬁ w0 o 22 2
g Bl | a_, ZL B B e S B || o] ) m
= g Ble WA B ,amré IR R R = AT - A IR R GIRCAGATCR
W G [t ve e | ey W e e et 2118 2 e 4 g Bl L
T U AR N e PP R L B - PY - Y o & F% W
e B A A b B B s Rt = I = B G - A R S BAUR AY
I A | has e
SO ESTE SRR 2y R
K R SR R [R R1 R R PSR S

195

202512/R/B2964-01A-006/B47



B M Fn) R R I LSRN S

2 Wl - & e el - & i Pl - & e e 0 g, )

w-w. o #LJ.,W \?\i?rf AL.:..T .?ki?? hif.% \?\ ﬂa%?r Aiip —_ & ,arl

: - R P W BT E [l 2 mhar

4 & &) n_w.,,rw &AL wlr,zw & &) m.,,zw uﬁﬁimm__n,
L S - MR RN SV B SN NECER R LR NEVE-SN Y- 3 SR SRR LRV SV
2 S L R C IR S S TR e IR lﬂ ? 1/ ,;. SRS A 4 ) e Do~ § 43 f;?,f» ° MO T G
s Al oo T 4 s eyl g Rl o | NEEOINE TR U S | yin o [ / § @j RCE R R
] Z M B e o) W ?@Aaﬁ,{ A éé uffi; fw | i 4 ;; | iﬂi ; %%r,, 3%%
4 b el e bt [ B TR ) R Foplf B 4] e 18 ) oo ,Jffa SR By ) %La,rp@. AR SN "
o NE-BENE -1 AT L A T o R Eo . ? e < % N ?m, h R ORI M ,? ?éz Jr e ,? E N
g (B W %ﬁ»i@@ e o AT S RIS DT e S i:,.x EE?;
Ww,&. 22 ) wE W | T W ) e , ?ﬁ , e 2 e dosriph- _ el B f,,w, ) e i , xi& o s B e e 3 R
SRS AL N (T . S D TN L Fr o L NI EEE S, (R o e N A el ,& P fcifocd s S
Tk | o T R L jﬂ Gl » ) e e[S e e [$ e BRI T
¥ o) T vk o (e B e e e A X xfw,ﬁ e B Ee AL Bl (el B A e B A B (e e ) [t o, 6] R s TR
R E R NIRRT ER . AT AL RV RA SR S 1 S R u. o 22PN e M e vt s u R R C I 6 N I8 AR
W E e E B E
" SERE SRR o IR gl o
= TR PR by R R MR R R~ R R
I L R A T P A fi R T ST A b R o] S LA E Y - RS CIE A
R e - R U R LR S A TV SR R T P T X SN AP [ Pl e Dt B - U B S L - S VPN B R P PR SRR
2 o PR N jm%%r?ﬁ;iﬁmm@ii ;xwﬁ@ R R IR - SR Cl- R o xééﬁ z@x%x&?ﬁ
ﬁ_& oo el o QTSR o T M e L] 2 - SV KM,, w [ i%,@; ~ i3 ) VE:E-E RN SV S R
?m_ Ty ) feo® v ,rp umwf SRR L O S I = AT LT BV = G a, ¥ :n -5 fp / %;, e e 4 G2 #* w%#fﬁ
Wl et B S Foo LT B [ e e _ ?@?,z a2 ke t@i M sh it R L K[
- b ﬁri G i ﬁ%ﬁ%ﬁ%é@ %,@i W fkg % ?mé LC RSN VR TR T R T L) i,.x, S e 1T
L q, b A AP S N P o A ,,M,émw 4] pedet R ,x Ve ey Y= | ,@,é,rpmm o | 1R BR A e
- o ,i e & ﬁw T ..@ NS C N e T et S LR IE Aar,a, i. ,E < @\Im ) e P.ﬁliv 2 sl < N ,E sha My &
W e | ) B2 @ N ﬁE,,n/, w % o B < i R AR T N PR ,rp - &i% G e ,Y%J,F‘w, NET RS «ﬂ% Bl o qm] [ G At R | o o I
BE 2 T e B 4o owd AT H xﬁmmﬁﬁﬁ% SRR IS TS -2 rfﬁée@%; Rl B & < JESmerpn g . - i Rlitmo e 15 s facaned Rellaed el K 2
e A & *iﬁgﬁ.ﬁ A ﬁiﬁw&rﬁwi — |5 e 58 o i ) 38, ven e 5L el s ) 2 e < iﬂaﬁ%@ 4 e | 5 im etlffmcifacT 30
W e e b s b
TR SRR 2l 2 SRR

K 1R R SR R 2 ) U R U R

196

202512/R/B2964-01A-006/B47



202512/R/B2964-01A-006/B47

e e QREF ) = PG ~ 22 pd ?i 8 ¥ 4 12 ﬁm, R - R ?1 “
B e ¥ w oy T ey m %WE @ ot s Kowt e T % é\ L o Wﬂ\ a4 ' #/
) Glpp oo | Swme (4 Wlgp 06 - 4 4 e B an g - {.@? ﬁ_xﬁﬂ*ﬂ = T &R oy — I
A Wt BT et e S, e , : mal - i
o S N IRV G4l s <K e o el AT ) R a8 fo 8 &R vl A0 n@x_ﬂrﬂo Arwﬁﬂ%
#RORFRD fﬁmi%ﬁnwan%%r B o) s W D K fﬁ_; B A e B2
e <
~ g
v
) 4 eyl
4 22 {fmc
i A
2 e 4
-3 RaE
g =R
" him@ N ~ ~ [ =
/awm s, R \Im % wﬂﬂ. wﬁ. %
= = = =
B RS = & @ R
W
iy
SRk E={ BN ] - |1 [ ftedited SN N
dotmcofl | sl ellE i e (12 | |3 | Hl L) e
£ almg]re <[ A = £ 05 "
Rk AN N e B [ i [l (72| -
M ﬁ%ﬁ%@%ﬁ@ L~ .V?i%;; = R N n ﬁw
~ P - -3 ) Lz , A -
, e mH. _vnur ﬂw]u.ﬁi\ﬂf..ﬂﬂ%ﬂ@ T = bﬂﬂun.»%l* —n. @ .7& /,ﬁ:w. = ..w um_ AJ\ e
e T re G| ffeied o | il 5 i = 1
- 15 ‘,,,%aw‘?\u%,wi/ ffmd o2 Q][0 | ~ |5 = ?r,ﬁwﬂ,%wﬁ,l = i
%M ’ me\m.mvpﬁarm%whﬂn .. = m+,FL.— NN M%.A/Wfﬂm.kﬂ:& e o
ﬁﬁwﬁﬁﬁ_ﬂ,ﬂ_ "l 4| bt o | ({54 <3|+ [Tt m 4
¥ RAELR RS bl B R B [0 o, |4 3] R AT A Bt |
k[ ) ) | <[5 |27 |40 ) & |0 | ) [t 22 el -+ || [ ki
e I A B A
SRS L e 2R

& R | A & by R

197



2o oW T e o[BS R s NCRAMICICANE S5 - o T
ST o . - z 7 a3 ERRY
2 oo B AT & th & o T b, e e — il
‘ wjym?maﬁ -, - B, TR 4l o e
A an o T s rz,..w AL T o b B w T T 2w \ﬂ
e if,%ﬁwiﬂmrq%m o B o mll Bl T 4l
s R I N N PRI S O R O R ey
% SN VR P {(i,(%%ﬂ Won DR e ok e A
r S R o B N B B e B DN e N - N T
-] R g P P O T X1 R B R o o B AR e &
% T T e T P e B R F.Jaéé%ﬂﬁ.ﬁo
) R IR N e R - RN S
(= ERTI N - ,+Mﬁ\\) : EALSE = ,ﬂw.a.mung\ 2l ;wﬁ,,m
3 - AT N I Nl i E R I - P VIR B "
| SRR RS IRLE Ll N WY S RIECRYE: Eﬁﬁzﬁ %% o |2
T %\,@?; %ﬁ%%A()MMOAﬁéi_Q£K€A ~
3 A,in%ﬁﬁmﬁ; Sl R R BRI AT - (R 3 - - et (R 5
B .ﬁ; Sl R ] B S Y] S O PP S N RO e 1 m\ w R
W k= e e b
A - o A
ﬁ%ltlﬂ = M\%Pa 2T st 4|8 S e R ,,&Hvlkm&r v
o e T 4| B e Woe DR e sk i 2 mmﬁwamr% E
#aiﬁi AR R T A %%?, £
IE..T7W.%.ﬂB E - R S e IEJ% Hwa:v.,mlmf,_ﬁ el
,ur, m&:,vﬁv H.f.m.m.\i FiyiJﬁ;iﬂ.ﬂ_%f/xo lelﬂ..,ﬂuvﬂ pd
R e W ¥ 8 W R Bk o i | ! &
,ﬁn* Bl e 3¢ 4 2% ﬁmmﬂna& E;m\&m\.ﬁw_ Nﬁz, 4] Ze
P%W;%f ﬁiﬁo —— - ] B 21| e
NS L bl Bl 2 g Mo ﬁwﬁi%ﬂm%%& B || || N
W2 ;7 v g o |4 g2 SRS g N PN P A YR 4l
5y ~ - A AELEE Bl ot B BE R - T || | 2 i
= R 2| ) et dm N 2 HK w+ﬁ> LR - Lﬂ..%r | < 3l o | F| 2
IS e | by |
> i a - .
- % W (o

202512/R/B2964-01A-006/B47

198




—
S -

-\

o e
o b

o
a3

e
\aw
R

it

°e
I
>l
e

<
1?& F&

b N

% =

ATEFENLEEIHL
??#ﬁ#

=

P.

®om

|

"

I

o
R s P S

s
x

A [ ‘%-

A =

RN
N le—

|4

o f—
AN

R

BN
LN UK
>

P

y‘a‘*ﬁ}ﬁl\ =)

|05 | F
A =]

1 [l | o |

TR | - e
K

=3 | [

(7] - o | =&
T T

| -

1N

o |9

F [
RaEs

f—x_
i
i

E
MR
I
e
i
1%
N

i
= [
g |

E
(w

0

e

fx_
A v | = Ry

F
%.A.‘m -
_H7.
v

=4

=4

G [ | 5 | o [

4

e v
=

M [ v 7 [Eirg

P S e

2 v o

I8

£

||

| e

£

e e LR (G

X

o | B i ¥

| | |

Kz
(\x.

RN

)
5 W | R

Ed
I
o [P

~.

¥
ad
o

)

” bR

p=1)
{

od évm»

N [l

o Rt IR RN -l B PER

}
e
1 o

,..\
I
—
5
2|

{d

=N

o
~

-~
—_—

b

11. L

p £

= (R

3 [
- [ [l

w12

= ey [ |

S
—_—

i
A
"

—H

Loy
v

4

—\

G| 3 ||

i | e
R A R
TN G “

oy T | 5 | W

>

Nl P - O

R Sk

=~

M [T W s

=

LN

—

—

=
TRk

2%

w55 |

‘\“a A

=y [

~

= e 1=

(|

i
!

>
=]
cIJ

™ \;_ fin

e 1

A4
M

M

~ w(

e

’

)

—h

—

o ey
w}t%}\-
* |

- (B 5

Y M

o [Hr T8

IS =8
!

—_

A1 Tl
R w\u':‘\\ e i

e =

‘\'JJ Foe 0

~

SLomow R R

¥ H e
Av\ﬁa»,::'

A ﬁ" ‘1\&\7

N,

o

o T
=

=
o._\:H;
-
=

>‘_
1
-

e

) EY
2 2, =

o

i R
I
5
e
-

199

202512/R/B2964-01A-006/B47



X | BRENTIETARER | & X  RRSTFIURAEEBIRT
x EN 378 3 PSS P S 'G ®
FRFRBFRERBIKT R B wnom
%
EEdpFXFEE-EFT
AW BT A2 o B
BN EH OIS E R A
felcd o el FleE 2 F R
PP ER 2B &
FA PG A K
AP A L2 o
527 (A E L o AN X E (F73) poiT oA A e
i S R LSS iy A Yo FOAE ] 2
ZR oD BRI EZERD _{/;_:%EEW“‘L
FihT ez EIESN A A A VA4
o> L AEA K FHEE o pe RS
AV R KNk o
Sed [AA L L AR EENEE|S A |2 AE T ARG E2Z AR P A4
i S O L A L e ERS L N 4R AR
N RS iy B A A & ks BY Ep A|FHYEF
LA N SO ﬁ7’%ﬁ%i§§&?ﬁﬁﬁﬁk;
I Bl LA L S L ) W AR pd g s R S
ffijz'* (5 BT AR 0 e m SR D2 o Z pFEL o ¥
e AP FAoidh 2 & ) TP R
@%’@$§ﬁ§?wm£ e
Ay LG o @A 2 T AR
ﬁ°k§&ﬁ%*ﬁ@$¢ FERED
2% - Lt BYEP T pfR gXFEBRE
2 o j MwiEles ~ e A AP LA
Y R A A Ly Bl % 220
ok AEgy = L - ER oz 13
7"_7;-%;\;}%_7‘\0 T;_'r{af;‘:o
2.0 3T A A
£ & AR
S
BEH oz F
/’J\f—TE" d g
L gF oA E g
EAm R
LT
S/E“.f:r/ﬂ\ﬁja’
u’EP]?:j‘,_:A}}‘ﬁa
mEE R
A~ #pE o
YR A
3R A
YR EIRL
o a9
(7 A fie o
(1'% R | P ApfeE o B EF P~ AR
AR OB F A2 BF|w I o 0T

200

202512/R/B2964-01A-006/B47




R TR ERBIRT
R SO S

® o

EVF R B o de @A
fe o (v A pefcs AE
TAE . W a3
hE PRk A

=
)
o

I =X kBB
ﬁ/‘g o

=

L MRy b

A

ok v A R AR G

?§i~$w} » e H
“r;_’\—%&f,@;fﬂ"ﬂ\t fo

“

’ “3\4\-
RN M L

~

B

|

=

(\x. i

ga\-"ﬂ
T
2. &4
—%;to
v %
i

e

I

Bl s

PN h\v

—

N

i

M
I [

=

=

=

) R e R VA
AR
|

T [

o s e sk e

>~
P

P[0 | < o5 [ [P

e | o [l | |

a
-
2

>

&~
_—
[—

5| T g P s

= {2 |2 [ =] - [0 R g

4
ok

= ff

N
b

 fp
?‘r\'{*’l

e 1 | T | = |8 | e
)‘li\ ‘Jf“\ (G

o | Y
e [T |9

|

R e

¥ [ Rk | 4

|

0 [ [ M0 [ | A (%

T Skl B2 S
3 A A(F);
(C)E~T a2
5 ()
()4 3% F
LA EBA(E)
(2 )RR 2 X E
WA Br(F)
(T)d 2252 £ X g H
B AR FA(E) ]
()P B X FHE
Eg () o

¥ A fe tifﬁ»]&:;ﬁg\gagﬁ
PR FAYZ X EFHE
BTN T F AR
M2 EAGZIRAZLGE
LHIAZLF LT EEEL A
[ Tuia S-S S I 1 1 A S
R IS N N
L3 TERNEI R = P AN
X o

pPiT i s
fo g 2 vl %
FHEHE -V
A e fe 2
IE N 4
ZALEE
T
eSS
8 = 2 F
& o

Ry
[ERE AN DR Fd
Eapt E
BH 7z
£
Bz o, T
PRmhk &
ESEAN A
A - T
oA
VRN
B3N E
2

202512/R/B2964-01A-006/B47




X BRENTIEFTARER | F X BRI TFIAEGESIKT
FRFTRIEAEBIRT R BEZHFE+ E
%
FL (ER2PZREREBRL(F LS (BB P2 A FFBHL
% o W% 3F g
e R G L A ﬁm,w14~%—ﬁgxﬁ?zﬁﬁﬁﬁigﬁmégﬁé
P R E AR EFAQEEEF A2 IS 3 LN
£ pAE EY LHC (%) zwF @wpi|lEpsri
OB FRES LD H PR oS pAAER2P|EL I ET
L h 2 g A E(Z R R e o A IAAAE
R Rl XY bp X2 PAEKZ B ([ FHIFEER
LEZAA ) o g FEnER BonAZ g Loy - |RE ¥ %
YN LS VY AL HARE N BT £ F
Y E% BMALEFER A S PP %RE S F 105 % 12 7
2 G I AT 2 d U AT REFES2RI D EERE
FFEHER2P2 9K EH (AT ARALETABE|IR T F
PR AEXFBREF 2UE A2 = Rena s @ 2110500485095
Y AR w o P2 AR R L 3T o T
() 2R FEE -1 5] I FFWE
LR FEE % S
DRSS WY SRR
REEECZ EFAGE LERAIK &
& A2 3 i (1.8%) (748~ F
2L k2L E w o~ B R Z
() LAt s g (IR
ﬁanﬁ%i%$lﬁﬂ LAl A &)
R A EL ’L?*?
/i;rﬁr%mﬂr&g/w\;é EE P et
B F(L0%)2 r F3- 8 - Bpm g
2 A ERE
AELER
;E.—Lﬁ'ﬂl_%‘i’
(SRR
e KT
WEE P
2ot B W
¥Rz A&
X EFEEP
e B v
Bl
ﬁnﬁ%f#g%ﬁ ﬁwﬂﬁ%‘tﬁi%ﬁ%%%ﬁi$Wﬁﬁ%W”é$@
ReRFAYEF EF A2 AERTARES 27 AL | F Pl
2R E026%)2 (%) 2% |p s &
gL o Bﬂﬁﬁﬁ’é dEE e PR R R e
AAE D pAE F PARER 2 pAer Fr L
& = o Hexo [RebmBTE
FE g ] | |
AEFE P W GRS
HAEEZFTARLEF &7 L2
202

202512/R/B2964-01A-006/B47




- R A 4K ) B T 4 TR L
- 4 o) B e ) 5 | o g Ym0 L g
; ﬂﬁw.ufrly&wuﬁw%wmc&.ww ﬁ_#ﬁ%rwmmrn«m % wb S
8 Te oo B Yo [ o R
Bowe i T mE K s OB g m R R 2 2 s &)
fac dESE RS S - PV - I D EALS AR o S tak
R s el 55| 4 || _#Qi%ﬂﬁ%@@\ﬁéé%ﬁi <ty e E2imE | ool f,
o 2 | e | 0 | ™t J&\; roE R m;.ﬁwn et meoR ~ B .LF e ,Fﬁﬁr g T ﬂyu.vwxw - ,‘Q
) NI e aimizo,4_;%;£1Eﬁ@@a%;%4%\w vﬁﬁr
4 ~ = | \&%”éi méi ix%%zﬁmﬂﬂmﬂﬂ%%wi%ﬁw
i %aﬁia% 5 ;;zia wi; 1oaﬂ;,>%ii@§ﬁij%w7%
[ e b ,g,ﬂzi%@ %%ﬁ%%%@aﬁﬂﬁg,,ﬁwﬁ%if
Ww,ﬂrl o~ - wm%w N, < W e - Lpz, M | o) &) B e L ge o = Bm I B b1 P M,
How (\u,.i R V| = & ¢ﬁ_. RS - P oy nmr_ D e e doalim | o e - HE R g R 3 A \E. & 4l
T Bt U9 | Al 5 ] ~ w [ ) R T R A e - B g sl [ sk B @) ) gk o [ Bromowl E
¥ | I T A .&Wm e ﬂm,éam_q?mﬂﬁpawﬂ@.iﬁ%r, ¥ .\m,,.%ru@ Bﬁ;&mﬂ.@iﬁwi@mro
B AR W[ om i MR R Ry AL 2 | | SR G Mk ) B ] i o o)
I ’ s K
\
B 5 2w B BH%F; Bl o) mow Bl Bl - e o A FARUE' % o3
S H SRR - TS S e A e ottt B0 B
o ffmc B | Mot o - IS W LR N T I A Aim 2wl 2 g o Bl o) mmc
a&ﬂ. e B Seove Ta o T ) i\r?\ T w2 e TN o L
?& S| vt ) B&%"é$ Wéi ) - ?;? kwﬁﬁww oo sl R
e NIE o | A VANE %wil 1 . .,m@é RPN 5w e |l
N AL L e |1 E ”ﬂ,& o) B B R R e I
B ot | o8 4 |[Fee R S RS 2L NI T P R
" e s ] E;%ﬂﬂ%fiw@u%éﬂasf?o, @@ T B ot e
i &~ W [ ) W T T R el - B s Eh e o o s B IE B Eh B e & T
TR w éﬁﬂ& sl %,%;?ﬁ;%ﬂﬁ;;%o;,%%zﬁfgé o 1 2
4 e B =L | & ) £ m e T OB R IR WA B B o ) ) = b QT ) Y e
W S a! e L
e 4 f "
e “* K| s

203

202512/R/B2964-01A-006/B47



Fx pRENTIETARER | F < (BRESNTFIURAEELIRT
SEFRFAERIRTRE REEHFE L wom
%

AR E Y (Gog )b

FERNAAEF R RY (FREAF2A|ARAEFr R (FXEA PR P R
BRI A A ) BF A EFEFEMLE A ) BF AT ke F
HARErAEF X FRE BREALALEE S FEE |2
EFARELFAZ— X EFAREZF A2 ’

B G @ h RN D FEE G A R

FEBE - ARERTE R SEEAE e ARER P

EERATOBEP 2R T - PR OB P E 2R

R Sl R A LR RrErAAET
é_o

S N9 #FAl &3t G AT % F 1 E (G7H) A 37 N9 %73
2 N#gal & - agsl s § I R
B2 B w o BikAiEw= £ FRE
BE S I ES TR AR R 2 N3l ¢
BATOREP E 2 R % It Bl A
R Y P L
o BEA|X FHEHE 2 5w o AR/ 7 <
TESES R AN
Hu Ly o PE o2

a‘r'”[/(%:‘}*?f
* z gt £
zgérg o Il TF
Bk B
s 4R -

AR YR T EF RN N T ES W R e PR
EAEEG LR Eyrmy L #
dERAP REF RIS dERNPREF ERL
Ep e el H i ¥ st rrR e i &
dAEREWELAEE S dAEFERELAEE
rEOHFERPBIEET Y rERBE A ERBEE TS
BEH D BETT IR FEA 2 E T TR
Foohod ML R p MR R oo ML R bR
RS S & T B &

()EAH R RZ2ETEY % (GRIEES i SRR SERUNSE Bt
B Ear2Z Bp & ELACS N 2 ) R4
L TE R A A B e A A
£2 7 & g I8 2 F s

(C)PEHFwh &2 B (C)5%/T T &2 BHY
Lz LB EP T =LY EP ST
ARG BEL G AYHTG RES A
FHR e BYEP 2 PRt BHEED G
' o L

(Z)BHAL2AILZ M3 (Z)EmALZJIL2 ApH
td ARETALE - ol RETALHE

(z)f AR £ FALE A & (2)E AR EFH TALE R
EEF AN BT A2 EEFTABELEAZ

204

202512/R/B2964-01A-006/B47




& T s ot RmdTE (M RERR Rk R
o o b 4k s W o ﬁﬁwﬁ?z@gzoaﬁfkﬁifaf%aw
‘ R A R < s w3 ﬁﬁ,,irﬁ?$ﬁﬁzEWJ%u
o - ow e o) W oge o %%A%f,ﬁiiogmﬁﬁg R
Dok s omo~ A ) g F o v e s 52 o 2 or T A0 feclih whoy Ao
mc e 3 <) %;ﬁﬁ,m§§?7;ﬁw§%%%p Rl NS BN RN
2 R Y NN BF g ATt e eec CEE T o R vpe e ) 5/
M P s o X S n N R TR e ﬁ\ e S| L) FA
o] e ~ G o B g ﬂﬂ;ﬁﬁLG%F?@ AR I RN
2 e B[ Hmae RO g ) oo RE AL T o R | | |7 B
w o by MM%M %AM#@‘wﬁwiﬂ PR REE 4
ﬂ gkt %Fal _4 i time. S ~e= e o UIEYY . Ay 4Tl | -
B Baws AZQH -l penldnate  [AHT e e
N H,anlrriti (. N 97 ) ey e 15 2 l%rmr% T 2 e 24w
O R il S basiod: i [ R T B P S < o T ER |
X | ek R e R b m 4~ k4B s A o e N 40 i 44| ol mn
B ) © Q0 ok koo R B e s 5 s o R mg Aba | Tefes| ) E
W IS e
. _ y
i & RS
mbe A, e - 24 gé%%ﬁ%wﬁ?%?wﬁ w9 5 - |4 | | <8 | -
N - N T [ Y . o N I M [ ST | | ol 2 | |l ] 2]
R I - N PSR Y f_? . Q f Al s B e N 1B P I O 1 P
IBPQW Ford M 0D = 27 ) 2wy L»r%rﬁ«?ruu a5 R K ~ [ & ?;wﬁ.,,,mlmm
g \; bq ”__M&fw,,,; p ) s R, T o B | e el w Fof il el o | B2 %\N
Ry %M#ﬁ %af#;ﬁqﬁ%iﬂﬁi BT 1 k] ) a1 e 49 el T
MM% ﬁhﬁ wﬂ ﬁmﬂ Mfmé e L g TR IR G AR w )R] (e A - oy h.\ S E RS2 P ]
: w,, N I LI ot Rl RN Rl = o S | e o |
DSV el Lo ﬂa_?%@z%w%fwﬁﬁﬁﬁw | 35 s ) || | 2
B me e RE Y - o eyl R S
-0 R jay i?ﬁﬂ#f%i#\aﬁo%wﬁ,ﬁiﬂaﬁ B e | )| A wef < || & [
) * Gl g kA R B e & H s o |elor 3 o) 40 ] ] s | s | )| BB
=3 S 5
| £ ~
R pE AL

202512/R/B2964-01A-006/B47

205



i X

R TEARAERSIKT
BEEHFF

®om

= & A

e
=

&

NI A I

BT S SRR
3

(\s,

TN e R (R
R E W R
TEOE PR gl S

®
»
=

=K
ﬁgo

N
58
N

7. e M.

-

by

I

S e F LR R T e e
Ml B U A e S CER AR SR B A

o | >

.

.
pnn)
L
w

(\,, —

‘»*

.

AN A
WA TR EY S

Sk e W g v
W e g T e

=l
mm

T TR Yoy =F 3 Ry E I

“~ g
. k]
L e

NI 2

A

s
Ny

Yt

A
in)

ﬂﬁm%ﬁ
(A R

o«
—

-

5 e . ‘?"l-“?_lﬁ‘:-" ! \'Tf N~ /\"‘]‘k?‘l

%ﬂ?ﬂ , ‘Eﬂ: ﬂ-ﬂm‘\—fg‘ﬂ}ggz“lﬁﬁﬁ}\%ﬁ |

S Tl
—

=S

el

-

P REREEN IR g W BN RS )

oy o

D R W o Mo IS PR - B P WS
T

o
.
£
S
|
=

[
w

(w,

R = B XN

{dy

o

P E (v R

MO g B TR e ) e

T =Sk NS
I ™ W
=S —i

N»\ﬁw

B A -

hwmmmwﬁ
< v eTE s

s F T |

BRI A

BB = |
= EIEE

b

N —\

|¥
|
&

. @

N

—\

I

To o R A~ e

M Tl T L R

o [ >

|i,
~ (\L

I -

‘mﬂﬂ_'\m\

)
o=
=

“Q
el

-'&X'

=

ke A,

),'FE“:\‘ ‘,ﬂ 11‘“

|¥
i

P
%*m%@

o N

o Sy
L oo B

=<

8 o
S ol («H}

«— A}

=

ERRER

5=

w3
\-\1): ﬂ\"é" b 4

b
)

o (v dm
SH

Jo <

J\\/q»\ﬁj{;{f% W0 V‘\ﬁ{

E A4
2 fx ¥ pF gL
;%’# ;,L;-‘_%:
#eik B AT
RN

i’ﬁ_‘fj:;?’i;';:_ °

\

N

&
-

R B G

}%mk— )*Eiﬂ “‘/"}'\‘l\f‘t

ans g
>

oM

N

N

B ke~ By R T omsS >*1a@‘|

r 4
o]

}
W
K

|

4

g
= =

Pau]

=

o
o
f*h'.

—RY

g

F =

R R

B S g
El

[ (V= R

N} Y

|~ o S

N Q‘); -‘-";’,h
i = i

o~
-
W

3
:

n
e
¥
-
=
i
|
N~

—\
-

N3 o A W

LR e R )
AR o G

Y OE R T e

i

«
‘Ej
f

)
Ee:|
K

3

Sk

—l

- IRy
|4

"
NS

\_.

T e

—\

e

o

Wy g gy

»
>

o SN

a

s

\?{\.ﬁ—@ 4‘_-3»- (xx‘

s
>
>

4

~

=
Wa NIy

AR - R

3%
[ ?Hﬁ [ (Vs

40

—\

o A e
B
=) é\‘ﬁ"v

R T e v

N
“

2T

@

—

e

S E MR T
PR e

e

N
-

i}

<)

{5
}

i

- TRy

NS

g

\_.

e
1?9‘5

o

E

- T
s

X

la) ‘_

?gn\: |

N o A W
¢ H

—\

o

o [y ™

—
‘q.
N
RSN

=)

—

O

|

&

e

Rk A A
SVE ST R R

e

N

Y|y g

_FH}_ RSN

o [y ™
= ..

o
-
~

&y | R den Ty

y
I

P 2
i
[ R

& =i

e
¥

%4 %

L
(54
’

ol I
T ope

[Eire

202512/R/B2964-01A-006/B47




N L R ffmc Rl 4 o
- I 4 ;,ﬁi\ %a?a,
. .hml z\m_& .%r /ﬁh N & m_m ﬁT Ami JH./,.J} /l
A | e o AT -
= + g B 20 e e
ffm< 22 ¢ ot B g po| g sl e gl BRI R - TR = SR E 152 I R E A =
R T el ook 3 goep g ot o w ¢ oo e e B B M0 e e |0 WEES e
e z?_ﬁfﬂﬁf%L@@W%ﬁﬂ%%@.@ﬁ%é;ﬁw%;w W [EEEBEWw m g
] R :%Wﬁlﬁaf\ixfﬁfiﬁﬁwﬁaﬁﬁ I R R L
4 BFaE o) .L“mr)v -~ My | & & g Birmb RIS NN H.LM blel@ (e oo AR M o g
H_ﬁ /ﬂnn..hml .:HAL 7& ...w uwﬂ RV Wr_ < .A7n.r‘ o) — AR <, ; s & o) ¢
° 0o . ghwﬂ..ﬁl %F.nnrmr_ N %/{\uﬁrnﬂr@ ﬁ AR m.. by unrni./w.ﬂ o ,_a.mau.l.,_%p:_ U - Zr~ =) ¢
2] R R - Nl "N i R S SN ?\)%r%r% o B e B g 8 g ) BE R N T )
| e ML \ﬂ,i_ me % - I s : s oy s
MW; B e )Fj& B RIS w,ly;m T~ 5 = 3B AT oo PR ey~ XE] gy i&%ﬁl.i ~ - w; .,w\\,u
M whi%rz ffmc - Bm;,x@%ru gilm A4 o T R D gkl m s ]| e 35 vy ?%jﬂwé 21 R
e pnc B 5L RO .o.wluaﬂ;.i. eﬂugw»@m\r,«ﬁ%%\z N SR LR Tt ,ﬁﬁmi\hl,x Wta.i? > ,ﬂ%%Mbﬁ M«wmw.
¥ Tk oA - dl e f,?ﬁi;aiﬁ,@%4wwéaﬁ\1§Baw££ R S B
B T moi g fo el gk ?Bﬁa%%LiZﬁ%%iéﬁwzﬂiﬁﬁﬁiigéﬁﬁ N
K ) N
3 " 8 _
% s o o
SR S N N R T - R o I
Eé:7%t@%woﬁ%w%i%ﬂﬁin??@11ﬁ N PR~ Ut I
G WA e e b DI E S B B S « € sm e Wi
BB R ®isp @) :%mr%rawjfﬁé\ a ) Y gk ke © = S PV A
L RN .LK?%VE iﬂ N A Tl e ) B P E RN R B
OMEBEz &Jﬁ SRLE N uﬁaﬁe F(;ww@;wﬂ %Jwﬁ?_g,% W
4 1o FEinf pEC aﬁ:ﬁ% %rww, & =B A~ o~ e < " X q 4 o) B gb g :
e B lnr\ nbﬁmrnrl“ﬂ,a_ﬂ/ S .Em..ﬂmr,y Bﬂr&ﬂ/r/ n__.m,f .wahl..?__f,%rz, Jlm
wf%z?,wﬂg@%u%@¢,%aa%ﬂﬁfeﬂ,% %ms%?wfa?y
S S R S R = ARl - SIS R - =S )| eS|
T~ e o s e TR - B s s R ) g 4| B p A7 sa WA;\¢%
[+ G T oo g 8 A w sl = p mfe e e B B AR e T A WE B . ] B et e 2| L
[ (e
(=1 -~ =Y
| 4 |
g B R

202512/R/B2964-01A-006/B47

207




rﬁﬂﬁ Aomoge 4 ame [k Ja AR 4l :
- %é%ﬁ Bk scmf rd s el mowla,
{n i
‘ ?ﬁ%:%o S e 4 e g o o %#iél
e @&ii,i Tt mler o [ fe Al -~ oEeok R
2wk e s &) BT D e o) e w feisp R W) A
e %.ﬁitﬁﬁ@%% + S
m&. [ ¢ HMM ~ oo b wmm 4| i {af; 22
e ﬁiwﬁ%imﬁﬁﬁ =R ~
wﬁ R ) e o T B Spn A o 1=l ﬂw
4 T S ] R WS s
wt el A g tmf N?Pm;,x_ N .M.“r 2 Mr el 2R
2 lpe Bl oA m e By [ [ e
B Bt if% | o ﬂ.r @MM W,
| = I\ NIk F,I .ﬂ\ P W e o A A N)
O B e ﬁféﬂ%%f N W) 4 A sap
¥ 5 e etk smh & ffactof o ok S o | [B w2 S,
B o = | e M,:F K ,,i/ M,:F ,EH\F&:F oy .7\ -+ ,..u««f..ﬂﬂ -+ 4ﬂlm
W s g e e
93.’ ,# ._ | ,ﬂ
s & LR R e
L _ﬁ%jgég‘& it s S I e R L B Ik B e R R e R o Bt R b
ey b B A m e B« =Y el EOSAMEES R E SN ﬁﬁn&gﬁfaﬂm«mﬁ% ’ %Z%&Bi S palica Al SR
B zwaﬁﬁ;ofﬁ e ,ﬁﬁﬁiﬁbiﬁﬁﬁﬁﬁﬁ AT 7 vl 2 1] e e | | B[22
e I R e L Sl o e i DO I o e T e i e e s e BB i
xﬁw,m e By m ok B . m..\_ k) a4 o] ] | el 27 é s LLMM | I = Kﬁ@ al = 5| e | Y] 0 |2 1
,_a__.bm Fa A e ¥ e tel @ ek pec N - | e &HE oA w?xﬁ_w ?Twﬁ mepamr 0\ o #%ﬂ ) wmw),w ES %/n 1| = m.w wx 5
0 T E S A AT T R LGS N BT I . i s e B A <oy e TN | )| B S B
# .Lu;. s ﬂ)r/x%r) w A.. 3 R ,ﬁ.@w@ﬂﬁwﬂﬁ— c\zxﬁ(\w@wmxﬁmﬂ”ﬂm Lﬁ,o um,_ﬁ,,r
&4 A el A T @& . |=2 Mo o BT | 4l et . bt A S AT R e N = R
. | A e} B e -~ . o | el ﬁay»mﬂ Lo 83 }
= | i,ﬁr,ﬁﬁﬁrw‘mﬁeﬂ o [Tt NETEN) 1%.%@?%@%&%1 @H\mwﬁ\ﬁR\z%&zﬁf L |
e MBI EE R TP P S e e £ e o o e BB R A R e R
BE 2 ||| wkoek s o mo T SR [ m,_ﬂo el SR A Y I =N e R AL D=~ R
= O B A VIR = S EUO - P R Ry B vt 4= fiag] N
. s 4 | e
g ' ' | '
R o W ¥R R po

208

202512/R/B2964-01A-006/B47



_?)

FURAEBIKRT

®op

(R sETARER
FrREhe@yRT R
R R Y E L
R EEEE ST
Fporithy kA
EIE L T R I L ¢
T EEP R L AT
A TR N
BE 22 P
BRg#iwz T s
Mo oy A BB H B
LERH AT O H
Y EEREE
B e i oI f &
LS SUIE R
15 2 -
2./ F X u;—'—_}ﬁg 5
AL 'FE"&—-F"E’L"E%ETJ,,%‘}_
? o @ B~Ep IC

Data Services Hong Kong
Limited(ICE) #73% #2_ #&
o Szt Ep
- g E P2 Tl
3 o dram ;2 B8 ICE
Data Services Hong Kong
Limited(ICE) #73 & 2_ &
TRRE MU EREE
21 (Bloomberg) $% i 2 &
Ty ﬁé.%\:f“"‘ 2Ly p o
~%% @%ﬂ;:

1% T 21 (Bloomberg)
”#ﬁi&%%’mﬂ
&(T(:rm/\;ﬂh’Li-i é}ﬂ:_ﬁ{.«%
i&w\ﬁ.%ﬁiﬁéﬁl
iy Epwm- FEDP

=
= [
<

G b | o o e | M e e |14 |

4,\:‘;/":\.]"3_?.

L
$*$E>E%

T [P [ |« ey [ [ | (| | < |
A\ (S [ A | v e |2 (R e |

~
B

‘_.

< |y | —
- >
=

.

202512/R/B2964-01A-006/B47




®op

EE

THPF

77

el

A

P

—

£ =

2

&

%
AN

Y
>
P
s
u

|

PR

bk

=
2
-
B

- =

H
&
=

2
AN
4

I

3

=2
B i
> &

“~

f’
T
=

s

2 0 gH/E
’:t%-f;t}%‘,u

RN
R A

* - 5
HoMP R oM ERE

(Morningstar)

-
=L _pgw kB R
&

KoM ER o MR

(Bloomberg) 2 p % &

Hpamz* 2 oEh

ﬁ%i&ﬁﬁﬁ%%
L f g

W E G iR )

el R L

E
%
l\

730

s
I

’ -&r«%’:r

e

&
3

<

Tt
&

1

<k
MO
Lom
g

N
fa |

o
T

202512/R/B2964-01A-006/B47

210

v
I

b2 L

i 1

5
AR

P iR
BEEEE

’ -QL"%‘F T’?‘ﬁp FE'IB ?/E-' i

I &

¥
21 (Bloomberg) #1 B~ &

G e SRS

ploidr e b ow - g ¥

5
N
ESN
B

2




. .. . [
=9 wm_r %F humf,,,_\h_w m:m w,s ,mﬂ MJP +# .m*r% [l
= ﬁpi.&', NI Y 4w
. N y
= W i B W T At -
5 ) o Mo b 2 sy &
o w|® A B G [ o) | e o

THEF

B LY

R SO S

R P = S A I P
Tof o vl g BR 4 R B |y ]
Nl e B e gy BT
e o lasise el B i u*%%
Bl | B 4 9k A

é&ﬁ&ﬁ%&%ﬁ%t =
I PP RET [ fE: FC
ok sl 00 et o || L
SCIF SR Ll R LN - ] PO R g -
o s ] )| 2 5 et B et e O tag| K~ a
% P A /| el 36e a,p;@ W ) T i ISR = RN X

W = 1 |=
e " __.ﬁ./ |
= pE S RS
e | S e | 4 | o | v e o] o) 5 0] e ) ny e || )| | e ) & B NI E-- T pea
e BR e | B | ) e TS ST Y IR K ] | R R IR T R P R AN R B - T N P e
RV Eed kA5 M B %Ti”%@ﬁ o] || 5| Rlf ) k] we] | o] | 2 E%?&ﬁ% S Y P
|0 R A | B | o S | R T ] o | ) | R e e e el Y wo | - T4
>t NIE=AEEA R .Arm,. .%rﬂ&mw nh@#a?ﬁ..inu‘,,ﬂ i%wﬂam@.mvwiyﬁ@@v@gﬁﬂwiﬂw el wﬁmnmﬁhﬂ
Bl o e B A Bl = I R e R B e e A M B R R e R N R e R e e fea o BRI S -l I
Sy o U B B e i B i e B 8 oo e 2
Nt Gtk b e b e e it A e R B e N R Rk A B o] e
2k oy o o] 5] ) s | | A [ s e o ) 2 | | e ] ] | < | ] | ) ) RN = N
- ° w4 e B W w5 A T
) bk A K I R s
s 4 |
n IR

& Wy |

s el vk o - 4 T b

202512/R/B2964-01A-006/B47

211




e e A LR R b W 4 TR O [T 4 et e e otk
S o g WA A o K R N e R i
) EERAR- 2. ool al w2 I e T R
L [ Ao - B W gy ot e |8 ek e Waiﬂm.ﬂfm.ri
ot 8L 2e] G IR A VS T R S T ﬁgmzaéb%&%m?mVﬂW;ixﬁ
e by o B
2 4 28
R & =
G - ELS .
4 el oo 4 =
il (P ) Mﬂ =
Bf |- Qi
N T, T
ol i g M e o
Tn B¢ < ~ SN ~
/.wm u~—..._ar e Mmﬂlh. m.,/— | AC w
B &b (44 N B4R )
¢ B
4 "
% e
e By B B | et T -V IV TR =< I - I = (R Y I ey ] S | R YA S | ffmc) 2 2|
i B R T St R e IR e R - o b B U R TN e e o A R TR s I = . kAl e B
c e I T T e A B e R e I BV E= S P A ey B~ P O A P - B SN E AR
] o] e e | B Mﬁ R 1 P S W ST ) O /A ) Y e IR 73 K PR S wh| &) el e 7 .,.mw
L e s - 2 e s R B R B e R A B e o | ) 2| g 2
o i | e ] | | 2 M&%W% %ﬁﬁﬁoﬁﬁgf#?ﬂ,%%¢£ o wl %%,ﬂﬁﬁ
S E ey BRI B ! M\_ ,.wn 5 “m, M| wﬁ & |dad 2l o | m | dmll )t a8 | = ] | | o bl e B o uw
ol eyl o | e | ok | 2] Y Jﬁ%kﬂcﬁﬂwi%ﬁﬁﬁﬁﬁﬁﬁﬁﬁwﬁﬁo@B% @ﬁﬁﬁim
AR | )| || e uﬁﬁﬁﬂq%%ﬁww%ﬁﬁaéﬁ%ciuﬁ@ﬂ?#_o < | Tt g
o G B R I ey oo M.r o R R I R L P e I 0 o o] PSS R E E I O
A I e P e R i Bt B P A R S R e P TS O] [ P EE T PR e
| b o] 2] | o] 1B ] L N M) N = R el B W T ot T vy [N - 5, e Y S e BB Y RS e e
oy Y oy
" " =]
& & &

202512/R/B2964-01A-006/B47

212



RESTHEAAERIKT
R JOF RS P

wt—‘:
-wt“h.

pe
r&z\ﬂk
a‘m»
S

4 w2
Ky -
ol e
<1 B
1&%
q‘;}

1

o
=
W
?‘.
(\L
>

(w
=
W
-
e
v
(\.
i)

(‘.

e

I Y

DT e A b uEr o fRE| e

pas)
=1
.
4

| B
b =)y

T e

Ty

&

P

=k F @ RE

=

bl o [ 2

She
-

b
v R

o3

Be R
% & E b
o
;

:":"'( ‘_‘“7 i)

D)

@
o b

SE| AW || - S (S SRz

|\

ol R P i
Rz g2 80 s o [ 2x

T RS W
~
s

Lo e 0

R .
She N
ot — T
SE oo
RN N E

=

N
<7

’

I

T 4w [

o D N el
R |
'ﬂ'% -hq
BN %
e
Ny

fowds W RO e

SR RS L L R T
o AR I [P W b D W B | A

>

PO
S -
=)
SR

b

IS

4

=

= 18 N
Kl LD
Ao B
& BabAE X E- G
DL i e
S T A B o
N =Ly -ma
By ATE R BATd
PR EBECEEE
(#1'%) Fof (BAEE)ETENE LRI AA LT G
B, 109 £ 98 30 pwm oo [ * Ak A
P AR EETAG B AT (38 0 H{gE
L BY ¥p TRt | & B OB
ﬁ';’,,i,’_.,f_fig;uo }go
AEX2ZHO > FR NP R|FZF | AEH B B OPRIAR SR
Wiaz pAzz ppoa o WY R AN PEZ pAC [ BEL F
TREFERAZOEEE M PRS2 TR AR | §
IR W R NEEFEPARY > AR |PIBF o
fe R 2 L2 Ao EHRErGFEAAZML L
Sre A o
Fot AR E2FE FoL 2A&2 58
s I i
P A ipiE Y RS | R TR A RGE Y RS |l AR
EFA GFHAIALEZR ARETAE GFHAAELG A L
E A SR T B ERFE S A dyn (% F O H
el B L AR R ALy e P el £y
Bez ARG B K F 2Bl RS B R A e R A
#F A pem o F B A LS TR CR LRI, s CE S
LT 2N RS [%"ﬂlé}ﬁ?;?\?;\rav_%?gd
& RE A
¥ ~EEF

= (=
S SRR A N e e et v B

)

«
-

=
os

i
W R W den (v

'

FHE ™
= &
=

4

hr A R ’:’2{ S L
b

RS
=
|
g
W
oy
vy
(‘ﬂ]‘
& :
P S M
= T :h:r

<y
A I

St
==
T

45 b1 2
K F e

JoJL

oo T ol oo o T e
S der (v e e R RS R

0~ e s B e W e 3

=

R

oy -
=
y ¥
bl
e
o~ i
-@‘

N

i R D e R g S s o 3 By - B e
=

\“
-

o

I

T = TS v v by R R g~ R S

&
H\
g

\“
|-

|

S
ﬁ\

F

NS
»

)

>

NEN

T

i
T
e
E
|
=
e
iy
>~
(w
‘,f\-\
i
3
o)
c!-l
.
=
74-
i
ot

e % A e

213

202512/R/B2964-01A-006/B47




& =

.
-

-\

1"\_‘:
0y
B
r&?\ﬂk
ae T
S

M Y Y

Sl e
-%
3

ki Y

Us
%

RE N gTE g e FRp A T ERG A g %
FRkpA T ERFIFRA F o e R e E | E R E
[ Kol 4 kS B o E A pe i
ARt E R FAE P
ELFA - i

CRmaEr e (VR R S

R L8 <
DS ,z,,\ﬁa
o & 8w %
FRE =2
T A

P
1
-
Mo
fay
~
o
ﬁ\l‘:‘
v M
1
-
Mo
fy
>~
IRy
2

ey

N

- 7
L L R T e N o B O S B L e
R hhwYEI XEER YT T TS
LR eSS S ENE P HHALF(RE L
CEF AN FEE ik ST At ® X HE - |4 g;i‘\é
—FT/v\i_:_'ujiﬁ_%}onfi ’p’g\i_:_u_}iﬁél\o FATE o
e RERGE BN e
NxFpEr2 0% 0 &
2 % F A iy M
SN I RE 2 e
- & 8 Her g g uE
% F R g d 0§
SR FERET S
FE W A2 = ]
2R F A e
A RN T I E ) FEE i IR S N E T T
MRAELRTIN LR MRS LE X E A ER|LT 250 &
ﬁ;ﬁ’(g:i’qu%\i‘éi\?%%ﬂ 'I‘Z%a%;“%%'%’ﬁé& ?;%&3:;?
—g’ﬁikiﬂ”ﬁi;‘i—?i’ 2R Z o Rd £ 5 4 |1090365479
ed LEARZEAERT RN I P T
Rregsda i (74 P S S
L) AT T RRTE o rRRTGELNAG |2 42
EritdErEs FLaER P S P e
o EE A g g RApEES NEIH A ¢ %D
ﬁi#ﬁ%ﬁ%o e + 3 7 5
3o (71
—%;\11__ s
i
T o
%377 iikgﬁ‘«’\,i—ﬁz’l@“"#ﬁ %377 ii&g;L/L;i,@giii P TS
[ i PRACFFLFBES E AL E
PR FADR T ENR TR B A e
REF A A AR A2 FAOR TR NARALEAREARE
- bR A e ek s AR Az - s E
iiﬁfﬁ*%%’&%ii‘?ﬂx’» PF']%YLOT%J@;@’]%‘Q,’« %Ef,‘j_’.’\i‘

214

202512/R/B2964-01A-006/B47




I FR[F X (REATFUAERSAT
‘ 32

R JOF RS P

LIS S I SECERUEEE R A E LGB
R g S FpE ®d R S,
Liik’}ﬁv}ﬁﬂgﬁrﬁf%%\ (—)i:fl’ﬁq-/‘/\qi\‘z%f /L%O
/-’L’fﬁ’ 2

(Z)& Ay
C)R{L AR &% -

FAE 2L AL EET G REIFAE(XEAERRERE TEIRT PR F o
BREE T RN EY TN PHEAERXEL €RERD
AMITEIRTEEAERE 2R TFEL o

-

|

.=
ﬁi?“ oy [~
=

I

AN
-:?\:‘
J@w
?L'E!
-
(\x
]
\4
&
i

F

\;\—-i.‘;‘

e
\\‘
L

R
i

\-.

EA aall
~
She
4
=
~
“%’:
.
4
?‘_
_37,

YT ISE SN

2 F ‘
i Hody 2 HE Lo o JOE ”*”Ti”‘f‘a

(T g E) L e tE H o etk H > oo
1 TF TR =X ik
)g,;‘%ﬁ’ro

Fo2RBGEFEY AL L RRE|F A | KELTEY AL E S R | R EE E
R RIS VR EEELATL  TAAEE|E FEY
B X E g ER K (S AR EREEFERR|(K)FF
B o Bl ERMIARL TS BN > %E E R B|1060037746
NEEPERY - ES e BAEE L E P ERY S A4
TIPSR E R A FHO e LI PPN HEL|2Z Ep L
25 0E T B SL R BE ERMAGRFEL R B | ERE e o
Mt; —rrHﬁﬁf@ﬁdPﬁié BrpprmEPER o mEE|L > FET
EHEEE EH B~ X ERMAAEL 2 VAR RN A

BEd FEXEHELF 6| P E*
o 25 o

Fz L ey F= R

iE ik

S | AR EREF i‘“r”ﬁ 5 A= AR E2Z - EP R T PR
R T I T Mo A A ETAREZ B2 I
”l)“i:",‘zé$?é%[ﬁi PEZ AL EMBFLZ B AL R
2352 AR AR A 2 Al AT E Vs B E
ﬁ,;q,ﬁ)@ué’e L oA AFTRI
i 2%- ~¥e 7 fehZTHE - L EE -
)\olgj\%:ﬂg’::;_ﬁ;{“' %*Ljiifﬁﬁfl/é?é_
- FRE 2 AL L AR B > A Bt e

215

202512/R/B2964-01A-006/B47



ERFTREAEBILT G R ST EY 5
%

P AL FRE 2T

ABE > 2 Ao

Fog | AERIFAEEL RS () Py AR
ok o R ik OF A @ R g
( Bloomberg ) #77¢ > 3+ & p HE SN
o FEp SMPERT 4P
3 4 P 30 A R TB 18 BT
T AE AR
HEEA L RPER D
YER A REERR
U0 PR R AT R R 2
fedd ek B 2 AT 0 F
s REEELRG AP
TR TR
b AHATE Rtk R
SRR EFEDEHETA
(Bloomberg) #17+ o — F ¥ P
o AR T S ApETD 4PF 304
BrrP @ B JRiTT = 4pFE A
HATE W GRS S AT
FR FPEPE - FEp
arhwd B2 bR E 1
BT hma b Hi 2 o

EERalE S Fz L [z 22

- % .

R R T4 R 2 I e N e 1 d e LI
A F A2 FH 4T o At F A2 TR 4T AR
LR apal R F gl 2 BT TEER Y PR R Y R
¥ B Al F FPEFYLE AR A | @
AR g g LAl R S S Rk R
(-)*EZB 12 T3 o wig Bromrad ik o FHE -2

TRAHEE LR ()RR e EARLET e |54 » U2
EAEPE B R (C)Em2P & K& B |~ A & F
Eroanaitz e 2 {4 N
(D) A s Frp2ER (E)AZ G2 %, 2 % b2 |35 > W
(Ep3 oo d & feie g & e B I8 o do kA fe e
L A S E)FE AR EfBMAEA e | £ oYX E
) AL g . [#H ma £
(2)ER TN A £ FE I GIEERXFELeR2THE |4 -
) AR AN E
(‘I)j\g&jiuﬁ&uiféi (;)_}_‘I_T)‘; l;’ﬁ Fﬁg/éé\ ‘é—f'ﬁfg
R S 2gE o AR GRS
2Rty k2 R . LR S F A2 I o
CIERXEL R T HTE
JE&,L;ﬁp\g °
CHHwB R MEL 24 ¢
216

202512/R/B2964-01A-006/B47




E =

i =

RESTHEAAERIKT
R SO S

®om

oo AL R
AR AR F A FH o
SO EFEP AL Do FEP Ao | FYEP LR - FED AP T
FoF AL AF LRI (oK |AsFRFBE 2 2T A
EEA R E %o
Rof |HA AR e R - | S0 (L ARG e iR -0 g3 B
B F(E)RATITRIREA A D E N B D RTIT L ERE A 2 B X
LR FEARC)EE 1B RS ERHEAE - HRTEF|E BB 2
HFEW I E o 2 8 BRI R BEREA | F e
TR R 1S o KA ST
FZOR (LA REFA LR B2 | R EFA pEERL REEED
oA |(EmEagEnF o e | FoF|ERrpiFL A PR aITE
I £ U Al SRR A Rd A giawidd o ey ifh o I A
ZEARLE AR XEARLE AN BEA|T B R Y
?;%;\éloﬁéKHi ";:::)""5;\?_10 _':}:o
BLF  LFX AR R
R NG S ;Y
PR R T B
PlLgima @Sl Xk
R EFEPF > niEE R
AL i hE AR
2o kiziEd o
|03 G RRHENGE |FZE |04 D ERBENIE P L 2
¥ X %fé’éii%%é\ﬁ'é?;&ﬁiﬁ'} SO | FARE- ARFTHEEFE|(N
LN - L R T Ao N BEREL T
ZERETpRL %?ﬂﬁﬂ%\k%?ﬁ&
2o P ARG oo M H W RE R g Ty T
HOTE RN 45 0 E Zrstad o gma PR A
SEEP L EE S EFPPETE DL
o B oo P PR REPE Y g
AR DB . F G o
Frif |divsd o2 2 EEp o T |Sed (WA E 22 ¥dp o RT|HBYF o
IERE MR
(= )& IE & (- )i il 4w («)&ﬁ;ﬁ%—#ﬁ‘ﬁifﬁ
;F'k ,x%(lg%—s;\l M P ,Mfﬂ%—s—\ug
2. &P LEEP > Bl Lxﬂpﬁéﬂ %u@
wpLEdp o EpREdp -
(Z)ET I E (2 ) A2 ()35 = 4> 5 a2
FooF g AT Ho AT n AT
Bgp sxEp oo Bgp sixdp e
(Z)F B (=)~ (2 )a0Hf (Z)F P E - s 2 ForaT
7}%":$1§—ﬁa|1§,‘;"f "1¥1i—%’l1§x/kifi—ﬁ
4 XL o HiEEP o
%2 IE | AGES -8 % (Z)FE ¥ () (R734) A
A DL RS N - HE(2)
Bl > 4o F1F B2 2 A 4p B2 FEE(r)
217

202512/R/B2964-01A-006/B47




®om

B st h e 2 b b B A

ffoc R 81 fmc - = R .

Rowmlan o @Y gk L)
oM

To v B OHE S - iy g2

-GV BTSN A T SR

Lx] \/A lﬁﬁw < .Mﬂnr
< 5 e BT

-

L= St

ETmJB/:.vﬂnmrwilmﬂ

o

St R
ks upe B o .
HEIV < ¢.m_.|l 0

+ wtk sek O T

fme Wef ¢ | & .mﬂ\
® SIEVIESS m
s i o/ N
] Za| S| 38 Sl
o SRR 3]
w{ LR L Pimy
= SARSEY i
?ﬁ pa s E 4
i | 57| B o=
T B |2 w Rl - | = | e
M& .,—.___Y HW.. w A &k .4@ e N ,‘K & y,u
B 4 S R Rk A SR
W g gl g oy
- TR n| ¥R RS
— Rl W 1y o |
LN Rl |4 8 =
e A | 22 ) | )
vﬁ:*ﬂh e ffmd] - |4 T
W AR w
g3 | | B | v ey
mﬁ_‘ mrm P
el R ffech o | 22| 2, “
- | k| 22 ],
24 %F R 4 @M D& T
- g Nt Y = | 2 | %ﬁ_é
M {fmc r oy < || 7|3 -~ |~ o “ o
R 4 |G| |l o * | ® O |h R
e bk| e | |a| k| 5] o/ = |= o[ R
W 4 " 4 I
R RS
ey o[ RN T RS

I AR RIREUERLEA

o

o

218

202512/R/B2964-01A-006/B47



[its- 1 RFRMSE T 45

£FIR R R

FR%T i 2F LMY REE 0 R S53.18% (’;‘?%‘*' %k : Bloomberg > $ * S&P 500
ip ¥ 2023 £~2024 & ) £ RE /3‘.‘**5‘&:}%%‘%{3\ E o RIS F ORI AT TR
g3 2024 F T X EF L /TR X i@ilq_mﬁx‘\ CS 2N T KR SRR S SE TR
ny_,—givvx% S-S UR AR 58 q‘,h,y-xamﬁ@ v AR R B X S AME e R o 0F
Y hf s B EHVERRE > FREEFE LA EFFLEAIGTAESR > S X { AMFES
BB BENIFEHOIEE > P GRS AR ORART AL D T EES SRS
P A DT

2 RF 5 IR
G4 20 5 R L6201 2024 2 i)}ﬂ—ﬁfﬁﬂéé 115 5 453% 0 R
FRAERFTESG R 22.75% 0 1 2024 & RAJIF T 7.64% (FA Kk
Bloomberg Foa %}Tﬁ'éﬁlé\fﬁsfﬁﬂt\ﬁ}ﬁ'é@] RN Alp#ﬂﬂt 2023 #£~2024 & )
SR 2022-2023 & eopPesg 2 L T A AF U R B S e dd S o B €Y 2024 £ T
J&F'“}éu: KA L“@ﬁmgrnSSO%x BF=ZRFL 2P e B 450%kE > F B
RG-S A5 a’r FL TR LG AT EREHRRRE I L LF R
BN S MRS SRR RS - 35&]”—»?:%4?@“‘ oo B T e %ﬁ?#ﬁa\ﬁﬁ’i‘ﬁ
FADFOER B A iwt}b\*‘* FeafAfFRERF AR R m o FERIRT
Bk %ﬁgngatvgz%mﬁbg‘f,"”zi A B ?Eh“é}bh’T B‘.%é"?fﬁffﬁ'&"‘«

iE G 5 o

219

202512/R/B2964-01A-006/B47



(MUTEAFFAREREFEEEBEE > R ES0%N 2 BEFHRFENSLEHRFTHERL Y H)
ESu

LEAR%RA iﬁm
(D57 i FikAFMR

2024 5 7 £.$ 2.8%
2025 3 % . ﬂ# %1 2.7%

(—"quuwgw DR R A & (IMF) 2025 & 17)
FREA2IE S CREER AN FRAIRGE > FHELERE B L - RgE N
2R ERIEERE GDP fox b 0 ¥ SR EBASNE RAREF > L7 HEXEY
- A B oA s (AR Rl B g g BRI o o E WG E DR
AFTR T EF CFETHE EFIARERD D miRdg bR T o £ RA D
FEx P E AT B2 ’vﬂ%é&é%ﬁi$~+$~%ﬁ@i’ﬁ6%%i&%
HFEADLEAERAAEL T Rfhh - ERE AT I P LI BN g5 7P B~
,“iﬁf—ﬁfrﬂ A~ o

1% EFR
m 1¥

N
et
’
=M

¥
“l‘?ﬁ‘ﬁ%‘%ﬁ‘é%~?4 T~ g - R ”% ST
- PR T T DR .

L= F F .
FAEME A AHAEE B T IEE KT~ a1
d

FREHKAE

JIT A F 2 9 rdie - B 2 3RAEL > 7 AL F 5 #5 | *ﬁ&ﬁﬁ‘ﬁﬁ}ﬁ%$$
ﬁ?i%ﬁ@”?%n%%wmﬁﬁ&ii’ﬂxiéﬁ?*mﬁm S
% ;%4—,gg<mg 4@u

ﬂ@ﬁ’zigfmasgﬂ&mwxﬂ FEfeR S RE - AR ITA L2 RS
Foo Lig- RAA G oRAFTA G E ShA B o
m R E

ERRBE > PR LARE ST E FGENZFERMBEL GDP A E s Al

R RARER o LAY Bl o DA R BRI S o KT L ERERE

Qm‘;;m}i ¥2 - > FEBRINA PR LR LT EF R LD LRE > 4 Fpter
254 o

QHRFEZ TR A RT

2
w o

i)

GRFz EFARMINRF2 2 - B2 2 BB HT

ER - B ERITE R
2022 32.319 27.607 30.708
2023 32.479 29.714 30.735
2024 32.880 30.867 32.790

7 AL %k :Bloomberg °

220

202512/R/B2964-01A-006/B47



2L FREP
DET- E#HF T2 253 FER

g ED I
W §ER A
wHEIHFL NS RER E BB "%'ti\"&—ﬂ@—
# 1T AT (¥ =) - (%)
2023 2024 2023 2024 2023 2024 2023 2024
R AP S 2,272 2,132 | 25,565 | 31,576 | 8,215 | 8,121 | 5,125 | 5,324
7L % JR: World Federation of Exchanges ~ Bloomberg ©
SRR
=i 4 e EERFL EEHUER &G
EA Sl (S&P 500) (TRE~) G EED)
& "R E
s 2023 2024 2023 2024 r
2023 2024 2023 2024
LX) E it | 4770 5,882 | 29,429 | 34,519 | 26,360 | 30,447 | 3,069 4,072
7L % Jk: World Federation of Exchanges ~ Bloomberg ©
Q)BiT= EH 2 ¥k F v A F W
B :“Z:(y ﬂ\ aob (i
BED B LA S £ (%)
2023 2024 2023 2024
B E AT 106.8 106.5 22.9 26.5
TA KR £ #E X 2 5 47~ Bloomberg ©
3“%?m%§uﬂw#%mﬁl LA )2 P
AROREEEEEE RS R AW 1933 EREFRAIBF T A0 L
LN gg:;? TR R r&”“‘;‘\'glﬁ'i ﬁ g#!ts”r_q-pl o §;4 o 1934 _&F)‘gg‘,\i % oE Av AT L
Bx otk 1933 EHEXEEAP 2PN F S0 MR ABEBEILE AR 208 BT
LRI RS MY OB RRL T LB F LD ﬁ&aﬁ
2 £ E AR EHORAFE NARE L o S F MM R o Y FHIEG ORE o s %
HREFET I o 2O BRI BT S P FES R o F%#Bfém oo od A '»/FT a4 eh
TR T EREFRBEIFRLAR G RE LA L G R > F 20 jph Y S
%" Xééiﬁmféi\iw*ﬂ,%—i(’”;g% K%Fga‘Pi{g4E4\F’3’*l7 ICH o
4.78%22 & 5
(HZ %5 935 2% #T(NYSE) » £ W#E % < % “T(AMEX) » & 2 # 3 (NASDAQ) -
(2){%%?“5&1#—&&?' 930~1600°
(€)) %E% RPN E-REE R ORE M- @R
(4)? 'Jﬁ }EFEI'J._F &*QWI’E‘? E’P :\Lipj"
(5) ™ & dpdic  E 3 1 F ¥~ S&P 500 35 #¥2 NASDAQ 45 #c
221

202512/R/B2964-01A-006/B47



o

LEREBGLRP

Q) Rsky v hi

22024 ‘S AL E F 1 0.6%

2025 3 fz SR £ K 1 1.6%

(FH LR R mk%&éaMm,mﬁﬁla)

FREMNBZARF ~FF RE2BRCPERRELIEFI R P #g Y
AAEARE O L RET I ERPE CHO Y IRE BRI IRESLLIR -
’éﬁ%*’hﬁﬁﬁikﬁ—i%k%iéﬁﬁ H8 s Finfr kAR brgl

AFR ]

ARG E o 1ML RBE G RNER20% 54 HAc1 E Z«ﬁﬁ%\l“?li
framhlE  ZAEGL FWEARDN6% ¥ B RO EINPEE T 2% )
Al A B ARSI @B REAFSL YRS A LA T

1% F FER

B S5¥
EﬁiﬁWﬁ*%ﬁlﬁﬁﬂfﬁ’Jﬁﬁﬁﬁﬁ%#q6%oa§%1;lﬁmﬁ§&
SHAE AP EFY L BHEr I HAEL RA AL E(GDP)I0% 0 R & ¥
B L & (Unilever)? &5 F it am{fci j 75 ﬂé%’ﬁ*wmﬂ%éﬁ
.

m va1¥

B ¥

LR AT L R B A LR b LR PR - o
PrELZROFI?P FEFELELEY > AN IRDEFEL - FRIFIRAAELD
P T AL EME CETES A b E L ArRTIMEEALEHE e T
FEsnL i EE (AP~ R E8) fhH% -

s}

QHBERZIFTERIN R
BRG]

QBT EEAATAREARH2 23 « B KEIFE 2 RBHY

E R BB B i & KTy
2022 1.1455 0.9594 1.0705
2023 1.1236 1.0467 1.1039
2024 1.1192 1.0353 1.0354

7 AL %k :Bloomberg °

2557 ERP
(B iT- E5172 2 53 SR

oF TV H
WEE A FEE A
2z s I 2 o = x
FEDF LA RPN BERT B e FEETE
- (% ~) = (- %% )

222

202512/R/B2964-01A-006/B47



2023 2024 2023 2024 2023 2024 2023 2024

EER R AT
(FF4* 274 2L)
7 4 % JR: World Federation of Exchanges ~ Bloomberg » % & 4% 7 {724 * L% 2 % ¥
(Euronext) F L 17 & i & o

1,924 1,848 | 6,889 | 5,836 781 754 896 899

& WP
’i;’if%u':h:—]ﬁt ;/E‘_»i\ @ R B ;ia‘_’bff“v'l‘?‘if%?
%5 (AEX) (~ % ™) (CR47)
i LI F %
2023 2024 2023 2024
2023 2024 2023 2024
AR R A 787 879 3,545 3,161 2,576 | 2,284 969 877
(F 4 Br 4% ’ ’ ’ ’

F 4L % Jh: World Federation of Exchanges - Bloomberg © % & = % & fF 4 * /L% 2 5 #7
(Euronext) 3 #4 iF % % 4 o

Q)BiTs £ H2L BHEF ~ AE N

3 0 R L (2
2 % i%'?ﬁ— T F% 2 (R)
2023 2024 2023 2024
AR b e

7oA i/}iﬂ £ #%E 5 2 % 97 -~ Bloomberg o R & T K * L2 % (Euronext) T (E
ENRE K

30 B (& EBILE AL )2 1P

(1)#4 g%&; T S REETAR] TR BHE -

@iﬁﬁa%i,WQFﬁQWTW?Q:“iﬁg 2RFI S A AR S
vu?i*g* Jﬁ o B;*E é‘##—é- = ‘I% g)J'—& }i é\ A F’Jﬁ‘?ﬂ? =~ °

4;‘;&1-\9 i3

(D22 PPRIELELILI T BFEERFREIILI T FEL LS EHE
AR L FER AT e

Q)% FpFRF 28— 3 58T 09:30-17:30 -

(3)1:‘;%’1%’_:}%@:?%@5E%:}%@:ZS"‘%@AEX:}%@:°

@2 F 30T A LR R HL ] 2 FBEE RS A AR S RIS
His 3 FErt & 5f ~"%) XA RHEE IR F LA fﬁ%ﬁ’]‘#\
FERFAGePERIBE -

223

202512/R/B2964-01A-006/B47



TWE N

A2
LEREBGLRP
MERELz2 LIREFEmMR
2024 AR £ & 1 -0.2%
2025 7 B A £ & 1 1.1%
(ﬁﬂ%%-@@}“&ﬁaMm 2025 & 1 1)
gl té_*’}%t

pPAE-Bpd s FCAN> GDP e frA 2 GDP ¥ A2 Fmz] o p Aajnid b A

P 237 s §e e Do 230 R BRI R 0 Flo B ARIP PR S 5 2

A¥RFE B4l P Es REF O FU LD FHEEL R BTR A RE

GRS Ap o RH e BE RIS Y B ens oo

ik A Fmn

B ORIE

FRE&*‘#%V HpAEBiER > 7 787 ~F'% -~ 5AFA ]
3 AE =% ~NTT ~ Nomura ~ JRABE & (2 B 3%AF B A0 B 30 et i &

. Wi ¥

PAf) TMEEATIEL FIAECBRER 2 7

kgh o kT o S B FaA R BHA ,

fefd P LA AR 0P RS TRl E O ORAL

QFRERIFTERD AT

# o

YA

QT FEFAAP RRF2LE3F K2 J RF

&R b i &Rl
2022 150.15 113.69 131.12
2023 151.72 127.87 141.04
2024 161.69 140.62 157.20

7 AL % Jk: Bloomberg

2L HHREP
BTz EFF2 2 59 i

A
R T Dl Ak LY
A ‘ MR & FERs @
R T 2 L
S (TR ~) wE (T % ~)
2023 | 2024 | 2023 | 2024 | 2023 | 2024 | 2023 | 2024
2
ZE,L,F 3,935 | 3,977 | 6,149 | 6311 | 371 384 | 7,509 | 6,921

F kL & Jk: World Federation of Exchanges ©

224

202512/R/B2964-01A-006/B47



SEAE 2

ka%'a}%]ﬁ'{ ;/E‘_»i\ @ R B ;ﬁ*ﬁkaﬁ‘;—ﬁ]%\'if%ﬁ‘_
ey (TOPIX) (- % %) CRE™
4 L # %

2023 2024 2023 2024

2023 2024 2023 2024

PAaTEor | 2366 2,785 6,472 7,557 | 6,371 7,385 101 172

78 % JR: World Federation of Exchanges ~ Bloomberg °

Q)BT # B F2FEF - A F W

3 %0 A L
BE LA EHT% (%)
2023 2024 2023 2024

P AR ST 110.1 119.0 15.9 15.4
AL kR £ 4% X 2 % 97~ Bloomberg °

3.7 AP oS (F BRI E A2 R

Pﬁﬂﬁﬁﬁ A%é:%a,B%Pﬂ\“ﬂﬁdﬁfﬁﬁ Edp @ Fulgpd o
A ERF A LRIL PR ENR TR lxmgg.ﬂ)ﬂjxg‘rm%ﬁv

$O PR LR 2 TR R g0 DR L & R AT

RN S TR EE N P EEES R L SN R SRS TR

Foodm i EERFT A ﬁ25%¢@ﬁiﬁ%’~%ﬁ#MéHﬁ%@ﬁiwiﬁ°

4.?:&%@4 253N

(D259 pA2EAr

Q2P EY- T 5 HIT 9:00~11:00 » 12:30~15:00 -

B)FH s p ARPEFR* AL QUICK chp 2 4§ & - Mg * REUTER {r
BLOOMBERG -

BDHJEE>N AP A IHRETRIKEES A 5 o

) HEERR : PREL PFREL BKERL(NANBLEIUBRLETE) .

(@%%E&Ia%ﬂﬁﬁSOBﬁmﬁiﬁu44ﬂﬁ$¢ﬁwo*&$ﬁﬁ‘ W
AU 100 3% ~ 10 % 1 AREF 2 5 o

(Dw@%;ura$\W@oyﬂ;;q@u%ﬁﬁﬁ@(zﬁw%‘% F RS 4 A o

(8) * & dpdc : TOPIX dpdc~ p 5 22548~ K- Fdpdk e

225

202512/R/B2964-01A-006/B47



[ipge= 1 &% 1§ &2 7 Fam
’}“J\‘.i‘l"
[’@ r’r'l&#ﬂ r»fé L3} I%IK$/J1‘

BL7A 54 @#¢£$ﬂﬂi<~pmﬁﬂﬁﬂ%
M°$ﬁ%ﬁ B ERA LT i

%

JE

I LR TR Erts

- wm% w
Tl Yoy

= ‘q‘v'f_:A: \m
e
e
t“_

?ﬂi(;f»}tﬁ?; p\ﬂ;&\;n » TG AL AL fﬁéﬁﬁé FEE AR AFEL o G
- QP P S LI ‘F' % 228 £ 3 % (hybrid securities) ; $]§ﬁp AL g &R
p£W%ﬁ*-%¢i? HAEFA S ERH T PR R G
+ Ji Tk A 2 ;Li%k*ﬁﬁi ﬁiﬂf EME T A ABARFLS AR I B AT
AR FTARERTELEPE ONTALMHEERTARES PETRAES L APME

;k ]L r‘a F’F"B i';‘v}ﬂfd‘{, o

FRABELF R0 FER

MBS/ABS :

1970# £ B 2 Woc/ip? & & { At ¢ & (77 & 2358 FAR S (MBS) > o 5 T A A#GE
Lz A2k - 1980& & ¢ Hp B 4 o éﬁﬁﬂﬁ%ﬁpﬁ’*#—n LI TN A -;ﬁig‘” & F R A
7R hp B B R L 2 ?‘é_ s e T B E‘ SR R E s p L P‘r}\ Ny
;%j;.*;‘f~§4 B~ FiE> 127 ?'%{1A|%%§33$§ﬁ:,1;i$ E B HFTA o
#E «LJfF-:» $ﬁﬂl;‘ AEE I IF X (ABS) o d X it @ SR #E R B o 4 b 3F S MBSIE
EE 32 XF 3Rt B Rg i =% x‘r& pEE B BUENE SR e Uck
MBS:& 4 ZE_F FES5.84% 0 w8 H L OF F TR & (F 4 KR : Bloomberg
FrEEE WMBS:}% #ic > 2023 F ~2024# ) o

"‘“f

REITs :

REITs32 ** % R19604 & - d 2 RFA§ a6 Lo [RFHL IRKPERE S &
AW EW IR AL BN E TS j\qup_ o d A E ];]szTm,}(ﬁ\y:& P LR T A
3 F ehZ L oREITsH HE3FE L 4 o

iEJE]REITsﬁ—i 2# 1 ik3.79% » +/ﬁf\féff'* WAF BB IS b TRB > TR § B AR
LU A B et ik (FF %R Bloomberg » # * ¥4 ¥ WREITs4p #c » 2023 & ~2024# )

[

g\ﬁ'eﬂl—\'h-ﬁ‘gma -ﬁg-a}a‘{,
WO R PR B O “‘r*i%’“ﬁw”ﬁ—m—iﬂ?“ ""“V‘I% BARES M S8
3 2E Fk12.6% ( ‘1'1,}%: Bloomberg » #£ * #,1% % %l“#ﬂ§£’2023&~20243)°

EHRARRBTARS P & HEm

TAHTRS P SAHBERFTERTIL ) CiTE kY RIDFEFICIFNECTE -
d LR T A(EREEAAAE ) S AR 2B ARFT X FE X REIT) §
B EEES

I WREITsiE 2 2# Pl T 1%10.1% > X DI EHF NI b ZBEFR > P FLARPHET
(742 k& : Bloomberg » 4% * #51% I 7 #REITs4p #c » 2023 % ~2024 & ) o

226

202512/R/B2964-01A-006/B47



[z ] BERFTREBAETAREL RS
—P\é_ ,u..:w:

AR A S

It

=g

N ﬂvu. s]:ﬂl_g,;; A#"F' i*—u: /?:F'TF;Bié - L X ,’,/’gt;:_— 1@%75\;‘775\0
CFR HAREERHAATANELFE A I RS AP IR
2P AL E ATE R SR
(Maturity ) ¥ % 375 % 2 #rdl & 3 o

MR S AEEAAEp w2 FTA R A AR 2 R LS R
@ﬁjoy,ﬁ%%ﬁﬁﬁﬁﬁﬁw”wxﬁ7*gAﬁﬂ §1mﬁﬁ4%§$
FREG G2 JIF P2 Ryl Ado8ns > #3327 X #1409 p (Maturity ) #&

&'z o

CAELAEZ pBORLAAE L ALET f%@?g’mﬁﬂ$qw;i P .
“ETF @ B A 2 F A B 23838 1 8- %2 ETFA & 3-8 pi% ETF
Egﬁaﬁﬁg@@;ﬁo
CH B BEAPTEEALTAZRE ) BT AREE 2 ¢

(=) %k

B

Ljﬁﬁ’uﬂgaﬁﬂi%ﬁ%zﬁfﬁﬁéf:Jﬁi’uﬂﬁaﬁﬁé&

FARE S % A (,11%?%4_%%% ds) & 2R AR 4 m\’i(jf%:ﬁ&{
BOGEFEPALT P HRE G2 EHUEL > VP EPRE Y SERRET

"=

ok B BRE R A S ETIOR AP A A AP HARE (FAEEE

FHErS S IREHLE/HRE) 21 P2 BRI FRE
%@$$é$’§§§gﬁﬁjﬁ~iﬁ%§i%ﬁ&$,w;ﬁﬁlﬂ~
WEZ N F > PIPESA P 2 e BT L
FomEe BRI BRIRIEEL R BERT
yiomﬁéjﬁ‘Jﬁiﬁﬁﬁgﬁﬁjﬁ\
ARAIE s Bh bR R A Tt ~
) LR HM L s MR AL

7 FIA TS B R éxTﬂ’gz&T%@i%BQ’ug&g%

jmr

'

3
1

9 ¥
2. B A% 2 fe A 5E K
PR o F

ﬁ | wm}} ‘“\'

/\ﬁﬂ\

RO
X

>
N

iz

s
|

_an

5
3w 2 &%ﬂmgi4%1Hﬁﬂ?W4ﬁL4%ﬁ@“ﬁ’%@*

A pE o By ﬁkﬁ%mpﬁﬁﬁ;%$*ﬁﬁgﬁﬁ’mui“%
LR &sﬁw LA RRIEEL R TP R
N ;m?é%&ﬁaﬁﬁﬁ%%ﬂﬁi
BPF - 3%’?i B T2 P?J:}i»?i’ﬁ LTIl 2 BOREE o iR o -
Jedi G e B BRATHA IR L (T 6
: s |

F
Frdp 2 A r—‘r_ifi B2 ﬁil"ﬁ a—g‘

EPL BV REIHATE Y B F R f 2 e

PR AL B AR S PR AR

i

3

ey EELEIR R T

F

Lid

202512/R/B2964-01A-006/B47



AAcZ R E R E 7P 23

T E A
A e AT ARSI e T v 8 R E S S A
i ¥
*

gt

o P iR LD

\

133 E]J ,r}\ ’Fﬂ: _‘% r3|l ’ E]J E[ E)f';;l'_ :r";‘,\ﬁi J\'& % 'IL‘ _ "g’ :: -791
&w£&£4w Fﬁﬂﬁﬁizﬁﬁﬁﬂiﬁkﬁé,O

z

i ’uﬂ'gpz ,i."z%ii%;@iio
T
A

kN
BT

6.4% % ;ngaam () 2%k Bde B p iR dngis

RGP 2 GRS 9/ N RINETE- SRR SRS RIS

HARED (2 ) A ABEFEPZIBRLFRHRFRTETREY 253 B gk

BHRAFE Y v BB

76 1 20 RS o

THEFEASEEA KL D () 28R BATKEHF G 2R
¥

>

ExveEAp (2 3) il
PR LD Bk %Vﬁﬁ%ﬂuiﬁéﬁ
3 #
F
v

WAFRE LD P o G 22 PRl R Bl E S ATR O 7 Rk
L E P AR AP B Q;n%ﬁﬁ@ﬁéﬁgawi¢ LI e
- B S A
B F FIAPARBFA SIS () Z%E  #FF L RTRLENRFTATR
ER3 () R Ppa2BlBgdF R FRREREIIPEYR

PR ICERRAFE Y CER PR R T ERRIEZ O RTRKE
2 HRFIEFE  RPFTVHAAAR ST EEAITI N REATRE RIS A o
FTATIL R 3 (ﬁ)Pwpﬁéﬂij%%ﬁleﬁa&ﬁ

TR A RL Kﬁﬁ&%“’ETZFﬁ—%’IZ; gg;é‘;‘,ﬂiiv»]{“i%ﬁ;p
;Lﬁfi,u”— PHREP CEF RN M2 e RREE-
MHJ%ﬁrﬁﬁﬂﬁJﬁﬁx‘%ﬁQ?%4Tﬂ%i:

(=7 %mmﬁﬂmﬁﬁﬁﬁ$4‘%ﬂﬁﬂ12%@$ﬁ°

(2);}5 ﬂiﬁ’f:utv‘ X Lﬁ Bf‘ﬁ'lﬁ‘ﬁg? —%zo

B rik- BHoRE T HUFLLEFFLZALIAZEZTLLEZ TR

% &

|

X
A
@2PEF 13 () £ RLFRRRIHELS 0§ FL ] §REL SR
X
A
N\

ﬁé%ﬁﬂﬂ@ﬁ“%*%gﬂmﬁgﬁ&é$ﬁﬁﬁ°
@F 2R MHBRFITEAREFREEIILTRP T AP HE Y Bk §

R

228

202512/R/B2964-01A-006/B47



(Z) 2F&a 23 () F P EPEY A3 HSFT P v e RS F
AED () F o PR P RARTRETERBEEIRT SR 922 8

s BT A M E Lo
(—)rfﬁ*’%:Lﬁﬁ’uLLB36+%ﬁ%’ﬁ§¥ﬁ;$;iﬁﬁ’u
BRI BB A p A oL
(E)ﬁﬁaﬁ
L3 (FF) Ff » 3P 2 fedd i fetes 2300 R
S EIL ?—ﬁﬁ:}ﬁ;w s TR R B K i
PE (=) HRE
z%?%@agéjﬁ(ﬁ)ﬁT?(ﬁ>j’””%*ﬁﬁi%ﬂiﬁ§¥§
o mAPMAR G S HE T Y FRAITEG o B 2P H P L R
FIA S8 faded BABBMART 2B EE S BRI @wﬂﬁﬁﬁﬂ°%@*¥
W 2 TR P AT AL 1 2 R RURIE -
BATR LS WP RE L TR T RAILARR] L R T R
TRAE S PO RS ) P o
(1)2%:pﬁ%’uﬂgafﬁﬁﬁﬁﬂﬁ?ﬂgﬂﬁ@ﬁ*?iéﬁ;*ﬁ*
BAMFEPRE P o E AN N2 A B AT o R 2 R et
IV EP e fIL R R F P RES R AR AG LA MBI Y ¥
Fef TR 2 R R A BT IR A 2R P e A S 8 et b2 45
BA LB GEXLIN R b & (F) MR EE - PRSI
FIFEHE P w2 DF A F IR Wi AR P L SRS
w#n&¢vwﬂ%%7rﬁﬁaﬁw*Ff 10bps (&) %R M » BIH - piE7ET]
NS S R Sl WU S VPR L ST JE
/?4wﬁ&¢vwwwyﬂﬁiﬁ?$*11%m%@“’ﬂ”“%gﬂ““?Q%
E L R R R IR RN R R A S T
dort b C KPR F ARG FFELIP P - & (FF) LT E 0 RIURY
PR A AFEE TR F e I P e fIL G
(7)) &5 FL 2P G HeFX ERFARS XEES  FTAAGRES
A L2

i/ riEas IS T

L B

455
3l pw (F)RMF 2 A05E 10 1P (7) HamssEs

g
tEF] & FR 0 ¥ R PERLA R 7
R AIA R E

229

202512/R/B2964-01A-006/B47

.
’



WAL~ fRF o G B I E P e 1L E ik dn MR R
Bl 3riE W o
G)FF e s s (%) T3 (%) & 13%f "*“%a 2 b
B oh iR HL‘{{:’;’S?}{ ‘*“»’i‘i\"'“—_ilr_}ih#pﬁ& 3 Q\;Q%’:ﬁ%
Ty L&k o RAPM AR TG X F T H Y Ty #fr,;;;%( T
PR D 1L R R R TR P AR A A L 2 RS
204 127 31 prd (F) BRI O5&E 10 1pgs (5) MEmAL2 45
$02095& 1% 1pmis (7 );}i%%

FPE AL E e AR v P
20bps F B b o RICOARR P w2 @2 2 P 54 S 4 20bps
%ﬂ%‘ Pofiez UL A8 0 A3 ~ TRy URE P e 22
oS TEIE SIS I ST ES IS RS T 1 A A 2
%aﬁc%wmﬁ’@ﬁiwﬂ@m;

# (Maturity) &#4%§ ¢ w22 27§ $ 4 mfIForfiey
“*ﬁ’”ﬁ“ PN S8R IE IR B S
NI VRS EFIIE R e

FIBEUAS LR LR 2 ARTARS PR EES L

= ijﬂﬁﬁlﬁ’** PP PR UM S E S call 2

Pu”gif%‘ﬁ HEY ﬂm”pi';&;if‘JEF

Bif s G aty % SRS S A I SR et a4

&R P 4T

AF S EPmREF +8 — o - 2% (b4 TA-) & TA+ -
EiLs A)

(B)} H - mslim2 X EHEAFL
T2 F X 0 A PRRF G R L
FPRFER BHERFIUFEFIO NN
% "

’Zf?%}%j/mlf ’I—:E-:%,j)_%’:“"'
]

o~
-

b

\8

(D32 P2 £ 6 fIF5RALJIFF o 03B p 2 eEAfIFamspyF
A TR 2 A i T dE A L A 5 & ﬁﬁﬂuzmaasagfgﬂ$ﬁw
@’%Zuﬁ%ﬂwfm*??F;%ﬁﬂﬁiTzwm(i)a@w’m
Mg A S ”*m%%@%aﬁiﬁﬁiéﬁiﬁﬂﬁ’iﬁ%i#

%%vﬁﬁﬁd$1'f
o

!
-

Moo b

‘ﬂ‘u “"‘i‘
EN
—v\-\

—\

3:

\\\Xr

A.

W

\

H
PR SR I i EAR ek S N S W SN S A SRR

v & 4 P &
SIS RAEE (ST %24 AU -
3 GO RRE N PG Bl TR P AR

230

202512/R/B2964-01A-006/B47



<

(C)WEFFX2EPEX (38 FPLh- ENPZLFEHELTAS
MRS AP DA P R eI F P Rl B
FRFLBEEC R BRIIRFHL

(M) sl (B) @2 PF 0 3B p Y 2332 e R E; Y
RS B LR il SRR A N AR - I S

(i)@ﬂiﬁ/rﬁ».:u&sﬂpﬁﬁﬁf

B EET Y E AT BT
AR LR ‘A@$$E¢Q§a~ﬁ%$ﬁﬁéFW“l@ﬁ%’ué$

\%
e

3
Lz

™ e
R
%“-T
w?é: —

e

M A ER A T TS R

e

4ﬁw

o

I

ERAPRFREBI LR  GRIPAREML A 2P LR A
BaFFHAR gHREL *l%%sﬁ°éw;ﬂ“s@¢mﬁﬁﬁ 1R ¢

\
»

PAEFRES TR P (4o - B2 ~Z B2 X)) 2 EATTER LG
EEH (ol g RTE)

(L) MAEE s Ep pasat ?ﬁ%]xx%k?ﬂﬁI%ﬁW%m
&ﬁ%ﬁ~‘w%\%%éﬂ¢%“iﬁaa*@ﬁaﬁwm$ 5 4p
;\aﬁﬁ@f#i%aﬁw%%ﬁﬂgﬁw*l%ﬁﬁ’”é$+ SFk

|

FHE B2 L EPE - YRR RERL 2 27 H 4 [ § L gL a =gy
TR gREL ST HRLE A¢MWAﬂ@*w%K¢d&ﬂ¢maﬁ$@
BAIFRZFEHFRY (- B B E) ZEATR L EEEY (4o
- B .~ B ;;) °
(+-) RhxrAE:
L2 () & 3B AESHAT
B R 2 fol sk ws;%@i
FE AL Wb bR gD
')—1:%,1‘;3.@‘ °
zﬁiﬁ(ﬁ)*’uﬁﬁaﬁ%ﬁ?ﬁﬂi%“%ﬁ@w’%@Wﬂ#kﬁﬁ
APHTLEELE FFHRILEF e RPF AP A L
i el 2z EEE ;&r%‘rf%ﬁpﬁ“@%a’ FoE o 2 f_‘gi% > B u%‘rm,% % & A

’%?ﬁﬂ & IE";‘L-% °

(=) B RARFTHRAD: 3 F o 2P Ep2RY 223 52 feffiReF A
I ERPEFRIRTROLBIRTRERY CRTRP S 2B R
PR BT B R AR

(L2) A BARTRFRELZHES 113 F o U Hp BV 2 H2 R #
AEES IR O NP EPRE YRR AE A AR E R E AL
IR P PR P RERATA L L R LR RRARTRFERYY IR

(+2) B 7
194# 127 31 p s () R 2 ANOSE 1Y 1prugs (7) HE;mMAasEFEX
%I@iﬁ(%)l&3i%i&go

231

202512/R/B2964-01A-006/B47



204# 128 31 p s (5) BEZ 95218 1pr2is (
A "‘*Efﬁﬂf%ﬁg?‘é*ﬁ—:k i
T4

¥i+i)#%¢m AT 2

X,2 095819 1p

A3 RESFE (FR

T X

CEDET EL LTS
194 # 12 * 31 p @
ig °

s (7)) Pf—%

() My %

DA ERE IV P L 2 Il R

205 10 1 (F) BT H d B HIREL AT HHLE-

(£2) 2B 145 p %

- BRNEE B LV ESEET Y £

&@?ﬂﬁggﬁ—s;gpﬁm$igi,.

2ANPERER ¢
s o
CEPN RS M S

ESRFTREFLY
A 1
; SPEH LA

3‘—_%;?'&13\ WP 2B R E T S E
2 BT RERRAE - 25
@ﬂzak@@gzﬁﬁ%&@
H s B ERER L AT

LE?PREFFIL 03 B Y 23 H2 e RS F AR L5 5

g:'%’f s J‘/\’:‘J—w 2 E’iﬁi\%
R T

FEE Ty T

2?? F‘ . l;ﬁp % “( B ‘L\ %ﬂ’_ rﬂ;fé ’-}:‘F‘ MT}%\ZEP %

—"1’?\"--’%—*:‘3']‘} & g E—’L\ °

WrRFTHRP A LRI
VR R R R EREL - AP EF G ]

SERETANE -
EW AL LA L

EF 6 PuL LY

UEE P b 2l

BT e E L AR

L E AN P =* l%*)é'ﬁ‘" ’

p

IR 3 - SUE I AL S 3
%E7Pv-r'%’h§'b? » AT - ’% p

pﬁgﬁ:ia—g” _;E.‘;Bgﬂ/’]‘g@l'ﬂ

ii;ﬁ’fﬁ@‘&g ‘/]T' 'E’)‘}‘F—'FFE?.11<;€'F E/_E‘_:%Eé? ’ ]"4 ,I‘Zﬁ}il:]:n‘;i_g{a"’s 2L 5 5 o

24

SR TERA B RE

DGR R R

AL

I l—"ri (’F%) Z_ %/\Elfll)?\-ﬁ#ﬁ'l%”'

%%ﬂ@ﬂ’%iiﬂﬁﬂﬁﬁﬁﬁﬁ\ﬁﬁig$q&~‘u@ﬁﬁig@yq

B LW R E R AT
l%’h__‘,,\; : l%’]‘é7 J_ij]g, ‘..‘:‘L’_

1%_%c1‘§—1i23_§_v‘_'f -”“:Jfff;_,.;?\l%fé. l;&m%f)‘ 2y

RIS L

NSRHETAN B PE

1&ﬁaﬁo

1578 % (1) 2 (F2)FLFA

FRXHEFH A T T
o 5 Ve frlkﬁ,%ﬁg‘ﬁﬁly:d» B~

PR BT R A R

1%’};3.7 TiaE s FHmHF N2 o

FHARLEI IR L R RBEEART R AT TP

Flt g gl (oo f2c £ 5~ 2 H KR

= ﬂ‘H*‘#@%iwuﬂmﬁiww;W%@<m>W%ﬁﬁﬁﬂ%ﬂ&)

R TS RCANS AV

AR ERAL g

POTRAE S PR ASTARR ) S L S ER

232

P ERAEZ B EFATETE L

e
o

202512/R/B2964-01A-006/B47



-
NG

=

Hm

*EAE 4% 370 11p 32K

233

202512/R/B2964-01A-006/B47



[iaser ] RAE2D @ A2
% 1iF

Bt h R E3 G MRS TF 2RI > f 2L A AROT R BARBPHL -

% 2 0%
AR AT 700 0 27 L

= }gﬂe‘—r;.”iia _

7= i
—\%ﬁéﬁiﬁiﬁﬁﬁﬁﬁiéﬁﬁﬁﬁfﬁWLNEﬂi@if
SoBFEPARAEAEENZ 2P F R R R p B FHEAL
3~ig$%%»f??ﬁiﬁﬁﬁﬁ’%fQE%%GLﬂVA?%@4$ﬁ$pq%

SEHERE LR
m‘iiﬁW%%\aﬁ%%ﬁ%%ﬁ’fﬁéﬁﬁﬂ%ﬁAWE%i%%ﬂﬁ%Zi
AT E X

=4

~ﬁé¢%%»79 FrREFHED - FEAPF B E B EE - BA - R
NEHLS PR EF LA ELIRFTALMEEA R AP RFLEHE > T g wEE
ii,
A AREHHEN 2P GAEFHT B FOPNOBELEY AP F AT RS

o FREAFFOPFE2 : ;
.—\ﬁf‘-i"-ff—‘r? "—ﬁg\}
]

B¢
N

*%&%%ﬁg%&ﬁ'igﬁi% %;%%&g;ﬂ.»¢¥ﬁﬁ’%4

*‘*%é%%% 2 fEa P2 AR Ao o Eﬁ pizicd &

-
>}.
e
- S
~—r\{-:;
f*h’.

)1

I

7 ) Z
AL 2 T

]

W F(E)FAE FCC)FITHEM G BB IR R A F TR 272 %A
F-TLZMOGE -

¥ 3%

AP Tdg 2 ﬁ}ﬂ»ﬁ‘wﬁ“1%%§$ﬁ*&&@%aﬁﬁﬁfiéﬁﬁ’&E
Mg E 0 Ae3t D AR - CRE VIS - ' chai il S —“iE‘ 0

- B ELTFA REY - EM()ﬂ FEF HEFa>PryEEE s&29 -

S FEadFEL TRy - ?M()ﬁiﬁiﬁf#w\ﬁﬂ;%%%ﬁﬁﬂﬂfﬁﬂ%iﬂo
o FERTHA TR -ASC)HRLTEF  RF AP R LGS R RN

I/
iER A £ L2

AT EE TR - AR (E)FIF(P)FRLFEF Y FARESRT
MRFERES (T JARCHRED §)ARETEBOFT2p > 5(M)I
ﬁilﬁ%%hQ?%%ﬁJﬁ’T“ﬁ@ﬁ@“§f¢ﬁm?°

I ~miEY - xgaq( JErh - v ool pﬁFMHMif%i UL P R AED o
AESHP R o R a@*g o BEd LI HRT zri% PaalEp o

v\ﬁ¢“~ﬁpﬂwazé$9’& %%ﬂ’mwwiﬁ—%%ﬂo

% 40%

234

202512/R/B2964-01A-006/B47



*

FHARFEA S R AR FPEIREFLREIRT AL

ﬁ

,meﬁr+@ ’ﬁﬁﬁm;
F%*?%’**é$ BAch FEN AL REWHERE LB B E M
7

F?éﬁ§#g$%ﬁ4;*wW@w%éﬁ%%ﬁi

A o

Wa
s

¥ 6iE
BN P HEHPES P F 2T

i

(%]

h b

fu

y S

>
»

4y

NES WAL IESP L BRI AR AR S -1 ek - i A == S RPN
pPAEPAz BARLEY TEFLRHTH > RABEP2L AR AuEET P2
%”’T”@%\FB’HEW$$?§%%

CEWRPE L AR F - PR ETRYLER 2 R NREIESTA
LRSS Y SRR

»W

TP AR PAERE TR AAETAZETAREZ 22 2 RT AL 2
CIALE 2 FARGFFECBI B ETARES F£p 222 -
Qﬂ%ﬁajé%b%’ D X2 IR F AR B E o FHESH s 508
CPHEEFARES ARBEEFEL ST P RERE TSRS T AL R ET #
L pF > g@g‘_%fr;}%l’.u/—imﬁfr++g»ﬁ§§ Ao
\ﬁﬂéﬁ@ﬁﬁéﬁﬁiﬁgkfw’$§£§41ﬁ§§§ﬁ\uwé%w‘£
BPpFPRER2E B EI AR REIFHFTNE VL AfpFIESFT A2 Ry o
‘@ﬂ??P@ﬁﬁﬁhmg AZNZ RTTEEEE2Ipr T p L A ERA 2
LEDBPRFEFF TR~ EF L RS TR T A o
SRR PR T AL QIR R PRSP L AL 2 RS
AL P P2 e gt ) 2 @R B S22 FARTERHT o
7 i%
e 2 A
RGP E RS B ER D AED - P2 B A e
ML R SRR N
\ﬂéﬁhiﬁA%%;%“Lﬁﬁ%ﬁﬁ&¢%ﬁwﬁg1?éo
CERDPERAFESFGOTE B HLEL .
CHB RS A ARGRL IR LT AY -
S
U T SR
CERNPRNE- G ERGAP N IFRAT AREPE- LEFH I BT
WeF 2 FAARA FIES 2K E A o - RAFIBERTEEDPPHLARDE 6
FHZHB(C)PRTL P - H A2
TR ST ARz £FF 0 EFAT FE O Wd RSP FLEF AR AR
Bﬂ?Pm@%g)kaadﬁJ NN -
SRSV AR £ BEEFEPAMEOBRF AP L EREVIFAPERER
4 8 2 e o
\i‘amiﬁﬁﬁ’@ﬁé;@?%ﬁy Bt s s A PRZFESFT A2
N e H e y

235

202512/R/B2964-01A-006/B47



TG fOT AR LR 2R E A RIS R 2 RIS P R R R A fepk
S ABED ]SSR %%w7%?’9 SR EW 2 47

AN FHEP X FANI SR PRGN TRLREGFEE S A AL XFEHE -

SN GRS R AN IR E.é_a/n fes g p R AT AR AL wEEBT
B FRA PR R AL L e E W TS TR

¥ 9%

GRS f R B

>

o

¥

\

>
»

4y

)

\

!

Ji

5

PRI L 2 A2 R NP PF L ALEFSRR S 5 5 g
27 A TERA

RSP ZFHESP FEF AR N AP LS SRS L E AT B
T AEEEREAG TR
(—)é%%ﬁ'*é@/’a\—?d’«ﬁ*—"’p\LFF“&Q?’fﬁijx,g;éﬂﬁigwxgi_ SARM R E o
(=)F = p 2 FRE & Fﬁ R 2 -  FLAF o

(Z)Em P B &g P2 WPy -

(T AP T e = AR L 2 §H T ¥ o

+

>
Rl

T

10 %

SELIEEE NS B S £ A
zm;9f+%ﬁ?§zﬂﬁﬁwo
CARERFRER IR ZFT AL XE AW ,—»,i}“rlﬁ’—'g—kri’é FAGRER
ﬁw:@é;@?%fﬁ Qﬁ+551?é%%;&%’£u%%ﬁé%ﬁﬁ%
PreFgy  BEIEFERLERGFEETNTILFF -

11 %

e =2 F

CREFFOF . Rt d R A A TSN IR NAMAT EREF S
ﬂ?;@@%gj94%5’%Q%HQin%?ﬁﬁﬁﬂ+%bﬁé&o
CEROPRWIERT ) LIRS 2 F’~ PAEFIRT A DI FS X E A ;@;}H
Il A A R

‘iéfﬁﬂﬂ %qi’ﬁ4@‘f?ﬂ%ﬁﬁ%%%ﬁﬁ’wd@ME\?\ﬁ
B B EERT R EAL L R PR gL

12 i

AEPDFP2ZREAPABDATEF ARP 2R T o

*ERE v%«\? LA E12&77 10P & F#KF 5 1120382949 5L

236

202512/R/B2964-01A-006/B47



[T ] A &R AR GFIEPF

AR AT Z R R é*wfw Che A G EE A RREE AR %
m\ﬁ%@gﬁéﬁw“i¢ﬁ FEERTEA @wia‘%%aaéﬁﬁ%
W E T 2 SRR LiuT WP o

SRS LR R
ARENFF 2T A AF 2 TAEAEART R - 0 0 P RS AT B
() FFEAEFRFT SR T - 68~ A3 s e R BRERBRTERE
Tk d K

(:)\i’%ifiﬁ&i%’zﬁﬁ?ﬁgﬁg‘ﬁ;

()~ 253 F2LF 0B p Bk 25

()~ A mIFH & “‘"\“IL—‘F*]‘;

() A48T RS BREE G- W G RFROELIGRLL LT -

(ﬂ\ﬁjﬂphﬁf%fli Bl s ARh EFEAPFARTE ) REFTRDF
i%%i% \ﬂt?‘,}?l% ?iﬁ-l%ﬁm,zﬁﬁi\ll%%’é

()~ Hiw g2 ﬂé$%§" e ii—u%fé.ﬁ,z};ﬁﬁ\:'-u%’fé

e N2 DRREE & i A RS
4o 4 bk dE 4 ;{r};}{i:—’i(pgg$;'ﬁﬁ-pgi‘$~?i’yﬁl-‘$ﬁ §oE2 s R
PERAFROT GRS FHE B &S %ﬁé&@74>?¢%iﬁ
fREL DT R +§&m¢ﬁ%%&w’ﬁ%% AV RAEREL B P
BEAGER R I Z B o W E AT F R

237

202512/R/B2964-01A-006/B47



(e 1 BEEF

FrEAEETAREPELT BRI
N /Z/)Jtﬂlli«‘b%\}‘ p o

FLBMASFHE R R IT R 2
KRB R AL (¥ ph B REE RT3
§$/é15{£%<i§>~i§ﬁ'zﬁ$ﬁi
PAIE A S s fArE TR
FZPET RO A HBRAFTA L
TEH2 -
e

TERE > 3
FEREENA LT E RIS =

ﬁw
v
“?E“E
>~
-

Eyrit 2 JAM R RIED > RS T
K

PG LSRR ik AT R
Ao X

=)

WA R 2 ER
REFEIRASEA B H R %@%%Aﬂ
L= ) A )L}gya\;épﬁgﬁ,ﬁm,u)gn
1@#5-&;%*51&;@ &T\nfif‘? I?VE ﬁ
CAEAAEG T LT

—
la®)
vy

\'—'l\}

Ji

s

:f;\:\‘.i

b

m
RS
N

b
™

2'?@1

A-

EETE T
Al B R
3 e R

7

P

I

Dok oh

m

s

M|
fag

N

G i A F AR AT
PRt Al s cEERLIFL P EE2Z 0.125% (7))
(C) F=x3NAgFERIFLPEEZ 025% (7 )3

@)‘&%ﬂiém% A pEE2 05% (%)
(z)~ T3 % Zﬂfﬁtﬁ”']éﬁ of
()~ 3~ 4

Rl

EEHAFL P EE2Z 025% (5 )

3 #ﬁﬂt“"}‘%il . .a‘n—\‘;’,w¢¥ztk$ ~e 2 H e AR
g:xﬁﬁ&‘rﬂﬁl R R R

CEAAEEAEL L R ERET ﬁt%&iﬂﬁﬁ HEFELRES S FLEF AR
Bysmot s k@8 L8 447 *z%%i %m°?3?%ﬁ*ﬁ4’ﬂ$
TERPBERBLL AT BY LD P2 %’i' TEPAC20BFEP P AL
AEE T o

CFREEEBH I FEFZETFLRLAFRER S BT LR M RLE
*2_ 2 R B4

(—)‘/*fﬁ_fﬁ‘/’\:’?ﬁ‘l#
LY pd RET

¥ T HRIAS A
2. E%‘:vb—‘ﬁ CHRGEER

3. BodeT £

iﬂ%ﬁﬁﬁkiiwf%¥£°
)I‘frl‘}\F’%‘?“ %E‘"Ef&f%’—"%‘ﬁ% X EA o
E o o .
oy i £ PF B RS L
s
Y4 3E$800 | ¢ P4 $F$800 .
CR=A 58 ﬁr > B % B
Y iE | NAVSS NAV:$10 A “?’?il ;ﬁ$8003
PEE 100 8 i | 17 80 M i3t ELLRT A
Bw &2k 5 $1000 0 oo
A 100 H i fpw 100 8 i ? X%P}.@ $ . F(
L AEFTARAEZFZ AT %
v | NAV:SS NAV:$10 L 4 $200 - 1 s D e
Hw 478 $800 | B w &£ %F $1000 | 7T '
Mw £ 8 v 238 BETAN G-
EER G
-@%ﬁ3i£=i,&f“mi Hr@Aff A8 XFATAFREFF
'7|~E ff'_g{o
2. v HEEEIR AL FAR T HLT  HAETALEHR Lo
&mi’&ﬁi#@ﬁéniﬂ““ﬂé;&iwﬁé;ﬁi’¢%¢’;
FPRFREEATP AT RORCFERTFRAENET KT
AEEA > BhldeT £ ¢

TEREAL
238

202512/R/B2964-01A-006/B47



EEF it £ PF B R By
Y P £ 773800 Y P £ 775800 AR w3 PR F A2
¢ by NAV:$10 NAV:$8 L & 5800 ;
RL1T 80 H B-1E 100 ¥ = ¥4
Biv 100 ¥ v 100 ¥ i B BAT 55800 K5 E AR A
K NAV:$10 NAV:$8 Hegiwsn it AeL 42300 >
v 4% $ 1000 B % & 47 $ 800 AEF AL E -

ACEBHAEETAY B2
B4 F A2 B 4T

AN _}éfqg‘,’;

#]FF L

LR BT EBHAGT A

()~ g EEE - FENE CAEFEWHEALZ ERBETF -

C) P ERALATHBPEZ IR F A DL o

) AEFFEEFVPFHRCTLELTERL 2 AILNEEL N F R T AL S
EFr B RADL{ I ASI TR AL E XV E R AL/ FTAE RS
FAEHE -

() 5§ fFaFd o Mt LRTIA RN SR EF 0 4

(I)>aF T wxF %‘iﬁfd'%ﬁﬁfﬁﬁ READEERLZEFEA L 525
B Y E LA

()~ fgvﬁ;}i;ﬁ#w},a TERIPFRBL2ZpA T BYFEPP L > T
\—l»

(':) #}‘Pi‘#‘ilﬁ’@*ﬁ

SRR AR A _F &I

(M)~ & ERMIAF

L anEiEe &

= s AR Z R (FE YRS T A
e o

PAZ20B 5P N2 4

PG €3
#‘r;‘iﬂ‘%
sgd

FEMREE o
M T2 FE R RIZH I P IRFIFE S AR B

LA LR ERL{ TR £ 2R

EE
§ i i T 4R

*EMEAFRLAE 114220 19p 235

239

ﬁ;smiﬁi 3% & e £$gﬁ °
$?€%E_Ié*wﬁ’“} B%

F % 1130359053 55

202512/R/B2964-01A-006/B47



HA

M E AR T IE IR R 1 Tl

%g‘.& *ﬁ‘?}i‘ﬁ Kni?

240

202512/R/B2964-01A-006/B47



