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- o o= ol - _ x
b L) = du s b_r-‘-’-”-] A W BT b
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AL kR : Jeffery, D. A. and Jacob, G. (2005). CDS index tranches and the pricing of credit risk correlation, BIS
Quarterly, March 2005: 73-87
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1Traxx Europe | Europe 125 3/20,9/20 3.5 7. 10 | Top 125 single name CDS contract by
volume
Non Financials 100 3/20, 9/20 510
Senior Financials a5 3/20, 9/20 5,10
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LA % B g NA | NJA | NJA | NJ/A | N/A | NJA | NA | N/A | N/A | 04785
48 %N %73 N/A | NJA | NJA | NJA | N/A | NJA | NA | N/A | N/A | 04785
i < B N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.4027
£~ Nagd) N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.4027
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R B AE A N/A | NNA | NJA | NNJA | NJA | NJA | NA | N/A | N/A | 03715

RN #74) N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.3715
FAL KR ARG B P B 1 2022/1231 ¢ & & B Gdpfie LA E P A ﬁ;p\J;Enmlr. e s
BE RAEPRALFFAZAEFMF > P FIRAFIFTRZARRAF S AEZET R TP BT
7%51_ '8 S

@)7 & pw- F o AL
AR F R I EFT ARSI KT RAL
(FREEFHFERTHAERTER LI GERALRBTNE 2 £)
it Bt | EaT | ki | #af | Bf | A& zpAed
o _ . . _ . ) . = 4
e > 1B - z & g L E I FRE
A% -4.12 1.38 5.20 N/A N/A N/A 2.31
B #7 -4.12 1.38 5.19 N/A N/A N/A 2.29
R N #7) -4.12 1.38 5.19 N/A N/A N/A 2.29
N9 #g4] -4.12 1.38 5.20 N/A N/A N/A 231
1 %4 -4.01 1.61 5.66 N/A N/A N/A 3.12
A3 -6.53 -2.96 2.68 N/A N/A N/A -8.29
e B #77 -6.53 -2.96 2.66 N/A N/A N/A -8.31
N33 -6.53 -2.96 2.66 N/A N/A N/A -8.31
N9 #g4] -6.53 -2.96 2.68 N/A N/A N/A -8.28
A %3 -6.60 -3.10 471 N/A N/A N/A -9.25
B #74) -6.60 -3.10 4.70 N/A N/A N/A -9.27
iA N #4) -6.60 -3.10 4.70 N/A N/A N/A -9.27
N9 % 4 -6.60 -3.10 471 N/A N/A N/A -9.25
143 -6.49 -2.87 5.20 N/A N/A N/A 5.23
A 3 -6.12 -3.14 3.66 N/A N/A N/A -8.62
- B #74) -6.12 -3.15 3.63 N/A N/A N/A -8.65
‘ N #7) -6.12 -3.15 3.63 N/A N/A N/A -8.65
N9 % 4] -6.12 -3.14 3.66 N/A N/A N/A -8.62
TR kR - Lipper 4L p # 2023/10/31 - L 4 2 FTA B @A HpF 25 o 0
TR=ERV+P—1
TR : A& HhFz %3 ﬁ?ﬁ“‘*
P =R RPA X FARFTAAE2 &%

ERV : =R FH % % F ’\ ‘é v AR ETIEL 37

AN ERE ARl ”If-’i@ix;:*zéﬁ LY A YT L &

L RS chIfFHappp L ’ﬂ\zé.&%?‘ﬁ%ifiﬁm;ifw AT s ENzENTAESLEZA
& = = E,LE s 4“?’1(41"’\% —‘J-f};ﬁm’k °

2. REARBBERERTALEL

BTt ERLER IR EETAREZ ERFPT%
ﬁ%t$%w¢ﬁ?é A NN
GAEFREVERTHARTERLFRGEF S
ER(F a) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
A %) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
B % 3| N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

#4% N#3l | NA | NA | NA | NA | NA | NA | NA | NA | NA | NA
Nowa | NA | NA | NA | NA | NA [ NA | NA | NA | NA | NA
147 | NA | NA | NA | NA | NA | NA | NA | NA | NA | NA
A3 | NA | NA | NA | NA [ NA | NA | NA | NA | NA | NA
caw (BHU | NA | NA | NA | NA | NA | NA | NA | NA | NA | NA

N #4) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
No#al | N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
A %57 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
B #4) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
E N #54) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
No#al | N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
553 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
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A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

B gl N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

N LS
BW TN | NA | NA | NA | NA | NA | NA | NA | NA | NA | NA
No#a | N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
AR A S 2002/1/18 P w A RIS ERLERMALETAY B2 EAFPE -

TR % iR:Lipper » FE p 8P 1 2022/12/31 ©

ER AW

YT F A e

FhAREETAGE > 2 1~12 0 R FEHEHTFFE > et ARl AP S -
ERFAAL

(10)hi57 &R & ERBELF ™ S

FREFHFVERTHALTRELFA %GRS

WP S LS EFARSRT E A4
SL KT E S &)

£ R(F ) 2018 2019 2020 2021 2022

& N/A N/A N/A N/A 1.87

(I)E 55 &

R REERTEERORTAERIBELE Y (W P BRI AT I o §PESL
P REE CRERAHE T E) JTOALETAR B F

B g IR A AR L

A& = 23 2022/1/18 o r-‘CE oy EBRITS EREFFAPRESE o

(12)7erpa- F LA FHEIFREIF RESREHG T &
PRAEERF G S L FARSRT G AL ( iﬁ‘i BENERFNARTREL AL AL IRL AT RS 2 &)
EAEHEIAFLIES TR

7 p I SIETAEE ERGTEEE T IR A | #EpEIuAEELE

e EER A L E bk i £ £ |GEows A [H s B)] 1 ol%)
Citi Group 1,528,945 1,676,299 0 3,205,244 381 0 0.00
Berenberg Capitial M 2,649,331 0 0 2,649,331 591 0 0.00
2022 Sanford C. Bernstein 2,636,536 0 0 2,636,536 684 0 0.00
HSBC SEC ASIATP 0 1,705,719 0 1,705,719 0 0 0.00
GOLDMAN SACHS Intern 867,640 734,023 0 1,601,663 199 0 0.00
GOLDMAN SACHS Intern 2,192,770 222,230 0 2,415,000 590 0 0.00
2023# 1" 1 |Citi Group 666,971 487,346 0 1,154,317 179 0 0.00
p 209" 30 |Citadel Securities 0 1,128,947 0 1,128,947 0 0 0.00
p UBSSEC TP 1,124,382 0 0 1,124,382 270 0 0.00
HSBC SEC ASIATP 0 848,621 0 848,621 0 0 0.00

(13) H# BB ETF : &
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MEBHR B AR E R F
MRMEBHESERE
BHRBEAEES
MERREAIGEERE
RE———F—A+ABHEELRILA)
b e N g

NE Mk L SR RAM R —F 144 58 104
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RAWE BT BT
EY:

11012 S kT B —FRI3389  Tel 886 2 2757 8888

Building a better OF, No. 333, Sec. 1, Keelung Road Fax: BB6 2 2757 6050
working world Taipei City, Taiwan, R.O.C. www.ey.com/taiwan
Bt AR E

MY HELETRAESFRAE LS 2R
EHER

MY HEL TR AR ARETEHALRE——— %+ _A=1+—8B23FE
BEBRLZEAT R  BRBE———F5—A+AB(E2ALB)E+=—A=+—
BZ$EABUSHEA URMBERAME(AFERSHARRAL) FELATHGE
R F -

AR HFZEL ) LHMBREALEME EAT BAKRBRELFRAF AL 2
Mikd  BOYECHERARAEBBRHY  AuAEAEARALIHESET AR
AR EEHALRA———4f+_B=+—B2$F4 BRE———%—A+A8
(AeRLB)E+ A=+ —BXMBEARSTARBZESY -

EmER A

AGHEFARB e T EMEEMBREAABRENFERIITESTAE - RE3t
RS E TXIRERN TG ERMERAXFERE—FAA - REHGAR
BEHAmLBAIMAEZ AR HmEAERN B HELETAR
ART AL RERAE L  EBRAIARZIEREE - A FHELRELY
Rtz B%E UMEARTERERZAH -

EERRUMBRRZITE

B E 2 EEGRBEALTERASZAMES  BOETHER N RAL
RBHEBAEEREZHHREA  LEHAMHBRAGEA M2 L 2RIMIES - ABER
HBEREAGASANRERMBRZERRT RE

UM BRAY  FERBZAETOEIAABREYHLES EXAELRTE
Eii Mgtz  HHMERIBE  URBHEE ot AMR KA  REE
HHEAEEAAEMRBENE S ERERARAERELRF LS - Kb F LA
ENNERBTIAZEETE -

A ERMBREAZIRE

A EMMBRAZBY  GHMBRAYBATHEATAN AR RMER2
FERATERERIGAOELEE  BHABHRE - SEAS LI EARL > BERBEFE
AT EM I BB LB AR REAGAZIERATTRE - FRAETRY
BN EEREE R T AEZ BN L BRBEHTOEHAR R VTN BREERF
itz @@a R AIMRAEAEAM -

A member firm of Ernst & Young Giobal Limited 2
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EY-

Building a better
working world

AR ES R EHT > TR FRAMRERRE - KGR FRITT 7
IAE

. R E TP ERAEAERNA RSB FTARTALTRAR $A 52 A%
B AMATHE 2R EH R EERFENRBIZ EMEFEUIEAERERZ
Aot c AEBRTHESRLS B - HERE  RERARMANIIES &
AEHEANBREZEFAFRATRAEZ AR SN EENHEBRE -

2. H BB Z NI RGBS LR T HEATEE ISR
%’%&E%#ﬂﬁ%ﬁ%ﬁ%%iﬁﬁﬁﬁ&ﬁﬁ%&ﬁﬂ%ﬁﬁzﬁﬁﬁ
ATERL -

3 EEMEMKA R R BN REAMF Gt la BB 45
.}i o

4 R RS ZEREE HPEMESARKEBL ¢t A HZ B EN  UAE
HMBEBE DRI ET ARSI R TR AL E B S 2N THRALATARRE
ZEHBREARTHAEERRHETH FHES REITHFERAREESR
BRAEEEAFETR  MIEANEURE TREMHERAEAZEERHREL
Z2AMEE INZEBELETEEFSEEMERL - A HZLH Gk
BEEMREOMRGZELEELHLAR - EARFHERE AT LM
HFRBEHREGARINABEAEBEEEZES -

5. MARA(AIEAMME)ZERAE  BHRARNE  UAMBRERT A
EREBMEHREMH -

AEHARGERFMBB2FR AR ELEERRRE  UREAEHY
BR(AENELBRE TAFRZINIFIERBREHRK) -

R KA &+ 6T F AL AR

BAREUR (1054 %3 % 7 $1050043324%
(90) & At 8(>5) % 1006903

W% Eﬁl’ )%”y
e

/1‘
%% |;% 2

vERA———f-HA+8

A member firm of Emst 8 Young Glebal Limited
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B HEHa

_ S ol I [ -
£ E %
7 A
ARE R R A(REIIIFI2ZA3E
A 593,444,922, 414) = $3,102,262,519 45.50
REAF—RT R HE(RBIIIFEI2A318
Bk £$916,633,616) =& 901,386,554 13.22
AT AR — R SE(REIIIF12A318
B A %) % $834,565,100) R 790,522,762 11.59
EHAL —ETMIEREIIIFI12A318
A A 5 $100,762,332) = 88,754,360 1.30
£E A —RITBTE(REIIIFI2A318
Ak 5%$1,021,443,088) ERN 871,653,501 12.78
BATTF AR 825,391,094 12.10
B EEFEETA =N 1,499,515 0.02
JE & SR AR 6,014,009 0.09
BT RIEER 70,000 =
JE i B A 1,997,028 0.03
JE i AR 3 4 = st 253,121,034 372
JE A 8 8,908,777 0.13
H 4t JE e 3k 461,409 0.01
- 6,852,042,562 100.49
B
IS E TRE AR R 197,777 =
JEAF B ANSPESR 6,033,172 0.09
BATRE =2 B BER 15,359,802 0.23
JEATfe 32 b 9,773,670 0.14
AR B 1,547,851 0.02
b A 7R 309,814 0.01
&t 33,222,086 0.49
FEHE $6,818,820,476 100.00
GEEE = Edird

SR Pl

Hhiesw D FRF P

T ER %!Hé‘;i
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H RIS

AR (FE AR —H £ $1,074,048,545
ABA (R AE) - AA(RBEIIIF12A318

£USD 44,159,584.86) $1,356,052,532
AfER(RE LA — ARM(REILILIEI2A318

ACNY 24,129,554.04) $106,354,291
AFAR(FREEM) —AR(RBEI1F12A318

A AUD 5,219,903.44) $108,718,780
B A (A & &) — # & $690,525,677
BiEA(A a3 — £ T(REL1IF12A318

AUSD 33,149,239.29) $1,017,946,840
BEEA(AL L) — ARM(REIFI2ZA31E

ACNY 32,467,434.26) $143,104,632
B#AI(ALAA)—AK(REIIIFI2A318

A AUD 3,366,005.51) $70,106,280
N#a# (B &) — M &H $332,493,518
N#E#A (fe 88— £ (R BE11IF12A31H

AUSD 22,852,856.71) $701,765,524
N#a#l(fe &) — ARM(REALIIFI2A318

ACNY 53,023,154.16) $233,706,763
N#a A (A %) — A (R E1114£12A31 8

2 AUD 3,989,583.07) $83,093,990
NO%a A (7 e & A — 37 & i $103,940,959
N (FEAR)— £ A(RELII#128318

AUSD 7,607,484.01) $233,610,619
NOEA (A L&A — ARB(REINFI12A313

BCNY 17,085,220.29) 75,305,432
No#E A (AL AR —RE(RELLIISF12A3118

AAUD 1,736,524.31) $36,167,873
I (R & A — 2 & W $484,596

(3 2 B B 5 3 I 3E)

FFE AR

IHEF: 3&#%&
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i

X
{.'jpl
.
7 41
PRI et
iHline
i =1

.

e
g o,
o
!
i

B EHL

Moa ———#+=-H=+—4
& %
TAME
A (FEAE) - £ A(RELIEI2A318
#USD 14,670,236.58) $450,493,625
BTSSR BHER +
A (RERLE)-MEY 111,389,097.32
AR (RERER) - AT 4,935,307.12
AR (REL AR — AR 2,648,190.30
AfEA (R LA — R 580,060.94
B#a &l (Be &) — M & W 74,856,162.65
Bfa# (R EA)— &L 3,876,008.21
B#a Al (82— AR 3,755,699.93
B#a D (B &2 — iR % 389.,816.36
NE#A A (B A — # & T 36,043,633.01
N (B & 7)) £ 2.672,073.33
N A (d 8 2D — AR 6.133.470.72
N#aAl (6 & A)— A 462,035.26
NO#ER (RELLA)—# &% 10,770,545.82
NO# A (FHE L) — £ 7T 850,215.26
NO#A A (4 &2 &) — AR 1,875,068.06
NO#A 4 (F e A7) — ik 192,969.64
R (RE &) —# & F 50,000.00
Ha# (RE i) — £ 1,419,385.13
FEMPHFTAE +
AR (A B B A — 3 &l $9.6504
AFA(FRELE) - EAA(RALIIEI2ZA31E
AUSD 8.9477) $274.7656
AEA(FRE LA - ART(RALLIFI2ZA3LE
#CNY 9.1117) $40.1611
AFEA(FREL LR —RE(REITIFI2A318
2 AUD 8.9989) $187.4265
Ba A (8 A8 — 2 &4 $9.2247
(3% 2- 85 A A SR A MY 3E)
r’gxn n
s ge s e G EF AR @
éﬁh
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i

P #ERAT

— ——==ft = = f-—H
& # %
HFEMPNFEE

BaAl (AL & 8)— £ T(REIIIFI2A318

£USD 8.5524) $262.6276
Biad (s 84— ARB(REIIIFI2A318

ACNY 8.6448) $38.1033
Bl (e &2 — AR (RBEIIFI12A318

AAUD 8.6348) $179.8444
N#a A (8 8 3) — # & 4 $9.2248
N#g Al (B & A)— A A(RELIIFI2ZA318

AUSD 8.5525) $262.6296
N#EA (B A — AR (REIIIFI2ZA31H

ACNY 8.6449) $38.1035
N A (f AN — A (REII1F12A318

A AUD 8.6348) $179.8434
NO#a A (R AL & A — #F & $9.6505
NOFAM (FEe &) — LA (REINF124318

AUSD 8.9477) $274.7664
NO#EA (RALE) - AR (REILSFI2ZA31E

ACNY 9.1118) $40.1614
No#R (FEaA)—AM(RALIIFI2ZA31E

4 AUD 8.9990) $187.4278
AR (RE &2 — &% $9.6919
ARl (FE L) — 2 A(RBIIIF12A318

AUSD 10.3356) $317.3865

(3 2 A B4 5 3R & F 2E)

x]? 11}
SUY

FEE B (R

Ely
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o mEHAL
16 B 47 RA 48 31/
PRk .
; ; R 5 Y
AR & W BET RS 67 A
o 48 %
111.12.31 1111231 111.12.31
WE
BibF]
VERBUND AG $10,418.835 i 0.15
J b A3 10,418,835 0,15
bR o3
NORTHLAND POWER INC 9,261,320 3% 0.13
SHOPIFY INC - CLASS A 6,117,055 3E1 0.09
ALGONQUIN POWER & UTILITIES 5,918,074 3k 0.09
KINAXIS INC 4,677.415 i) 0.07
b/l S R 25,973,864 0.38
w4t
TE CONNECTIVITY LTD 14,326,731 ) 0.21
ALCON INC 9,670,523 k23] 0.14
ABB LTD-REG 8,381,365 3E1 0.12
ACCELLERON INDUSTRIES LTD 285,480 3E) 0.01
PO 32,664,099 0.48
b AR
NXP SEMICONDUCTORS NV 17,702,961 ) 0.26
SHENZHOU INTERNATIONAL GROUP 3,423.325 3£ 0.05
WUXI BIOLOGICS CAYMAN INC 2,121412 i 0.03
B AT 23,247,698 0.34
8
SIEMENS ENERGY AG 30,726,056 0.01 0.45
SAP SE 13,859.470 i 0.20
E.ON SE 11,339,262 ) 0.17
RWE AG 11,256,933 %1 0.17
INFINEON TECHNCLOGIES AG 11,070,669 >3] 0.16
SIEMENS AG-REG 3,607,670 i 0.05
KION GROUP AG 1,777,937 4| 0.03
E 83,637.997 1.23
B4
VESTAS WIND SYSTEMS A/S 54,674,245 0.01 0.80
ORSTED A/S 10,365,978 4] 0.15
B st $65,040,223 0.95
(3% 2 MM A 22)
B R4 -
#FEman (G BimaE  Hie B KU wz%:mm
8
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B sh%aL

A6 B AT AL A5 e/
S 2 b do FR/ -
& ko 4k %
RF " A% A M EREY
HAL B EY%
111.12.31 111.12.31 111.12.31
B
&3
[BERDROLA SA §11,437,427 i 0.17
ENDESA SA 11,116,629 H 0.16
RED ELECTRICA CORPORACION SA 10,481,162 # 0.15
EDP RENOVAVEIS SA 10,163,377 #) 0.15
ACCIONA SA 9,899,048 # 0.15
ATLANTICA SUSTAINABLE INFRAS 9,077,183 0.01 0.13
AMADEUS IT GROUP SA 2,314,755 i 0.04
g F it 654,489,581 0.95
]
FORTUM OYJ 11,054,735 £ 0.16
3% 1 sE 11,054,735 0.16
e
ENGIE 10,389,825 3% 0.15
LVMH MOET HENNESSY LOUIS VUI 8,470,874 3 0.12
DASSAULT SYSTEMES SE 4,407,539 # 0.07
VALEO 4,255,782 ) 0.06
=B 27,524,020 0.40
®E
EXPERIAN PLC 16,898,052 ) 025
ASTRAZENECA PLC 15,957,684 1 023
WEIR GROUP PLC/THE 14,632,024 0.01 021
SSE PLC 11,251,995 i 0.17
COATS GROUP PLC 5,610,715 0.01 0.08
S E 64,350,470 0.94
&M
KERRY GROUP PLC-A 10,624,933 ) 0.16
£ st 10,624,933 0.16
g7
CHECK POINT SOFTWARE TECH 11,618,490 EE 0.17
B & T3 $11,618,490 0.17
(3 -0 A B 4R A i 3E)
. 14 .
EFER R =S ﬁ*tﬂef‘&‘-s&iﬁsi
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15 T AT Rt 4R B/
il e oh @8R/ : .
- & £ OB R 46 3 3 E %
B o d #5%
111.12.31 111.12.31 111.12.31
AR
£ R #
PRYSMIAN SPA $23,606,648 0.01 0.35
ENEL SPA 11,110,630 1 0.16
TERNA-RETE ELETTRICA NAZIONA 10,655,858 i1 0.16
ERG SPA 9,499,505 0.01 0.14
B A 54,872,641 0.81
a4
KEYENCE CORP 39,433,309 3% 0.58
NTT DATA CORP 14,995,841 3 0.22
TREND MICRO INC 12,556,491 0.01 0.18
MITSUBISHI ELECTRIC CORP 12,087,667 %1 0.18
RENESAS ELECTRONICS CORP 10,808,814 iE 0.16
NEC CORP 10,663,559 3E 0.16
SMC CORP 9,041,361 Ix 0.13
HITACHILTD 8,396,572 321 0.12
DAIFUKU COLTD 7.037,231 =1 0.10
MISUMI GROUP INC 6,422,885 ) 0.10
FUNTSU LTD 5,730,967 i 0.08
FANUC CORP 5,070,399 3E1 0.08
YASKAWA ELECTRIC CORP 4,221,943 3% 0.06
HARMONIC DRIVE SYSTEMS INC 3,366,981 i 0.05
8 At 149,834,020 2.20
A 7 )
MERIDIAN ENERGY LTD 11,261,190 1 0.16
XERO LTD 1,994,839 i 0.03
L I 13,256,029 0.19
GRE:
EDP-ENERGIAS DE PORTUGAL SA 11,210,982 i 0.17
B8 Ft $11,210,982 0.17
(3 & B RE B 4R ARG 3E)

(RETE)

El

WEFR AR
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B HEYA

1 AT ML iy 4 8/
il e b/ —
B HME = 3 EAFAT S B4 AR
A G %
111.12.31 111.12.31 111.12.31
AR
I dt
ATLAS COPCO AB-A SHS $13,536,377 i) 0.20
HEXAGON AB-B SHS 6,025,588 1 0.09
g5t 19,561,965 0.29
R o sk
STMICROELECTRONICS NV 14,340,519 3E1 0.21
3 da k3 14,340,519 0.21
*
MICROSOFT CORP 136,528,474 ix 2.00
JPMORGAN CHASE & CO 53,500,313 1% 0.78
CISCO SYSTEMS INC 43,340,738 . i) 0.64
ALPHABET INC-CL A 34,777 433 ix) 0.51
ORACLE CORP 32,271,995 i 0.47
LOWE'S COS INC 30,591,310 ix) 0.45
SERVICENOW INC 30,200,947 ix) 0.44
ILLINOIS TOOL WORKS 30,117,657 iE) 0.44
WALMART INC 28,184,007 ix 0.41
BANK OF AMERICA CORP 27,975,966 iE) 0.41
INTUIT INC 25,960,108 g 31 0.38
ALLEGION PLC 25,008,491 0.01 0.37
NVIDIA CORP 24,601,391 x5 0.36
ADOBE INC 24,347,289 iE) 0.36
SALESFORCE.COM INC 23,912,352 ix D.35
HONEYWELL INTERNATIONAL INC 23,637,962 ¥l 0.35
ROCKWELL AUTOMATION INC 22,557,779 X 0.33
STATE STREET CORP 21,781,187 31 0.32
INTL BUSINESS MACHINES CORP 20,671,779 x| 0.30
TEXAS INSTRUMENTS INC 20,187,758 ix 0.30
QUANTA SERVICES INC 19.857.789 iE 0.29
FORTINET INC 19,617,672 3 0.29
WELLS FARGO & CO 19,580,694 iE) 0.29
MCEKESSON CORP 19,409 827 i) 0.28
(% - B M EE 3R R Rt aR)
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GOLDMAN SACHS GROUP INC $18,505,620 H#y 0.27
AUTODESK INC 18,483,399 3 0.27
S&P GLOBAL INC 18,410,754 1 0.27
VERTEX PHARMACEUTICALS INC 18,204,387 ) 027
PALO ALTO NETWORKS INC 17,504,202 1 0.26
SUNRUN INC 17,407,505 0.01 026
HEWLETT PACKARD ENTERPRISE 17,081,934 ) 0.25
ARAMARK 17,021,037 0.01 0.25
TRANE TECHNOLOGIES PLC 16,749,742 31 0.25
SYNOPSYS INC 16,579,845 ) 0.24
EXXON MOBIL CORP 16,234,334 3% 0.24
MOTOROLA SOLUTIONS INC 16,072,844 ) 0.24
BROADCOM INC 15,830,522 =1 0.23
FIRST SOLAR INC 15,657,553 1) 0.23
OTIS WORLDWIDE CORP 15,212,407 1 0.22
ENPHASE ENERGY INC 15,166,234 3 0.22
TARGET CORP 15,139,791 4 0.22
BROADRIDGE FINANCIAL SOLUTIO 14,762,009 31 0.22
META PLATFORMS INC-CLASS A 14,670,741 1 0.22
ARISTA NETWORKS INC 14,398,871 1 0.21
REGENERON PHARMACEUTICALS 14,201,685 3 0.21
VMWARE INC-CLASS A 14,034,646 =1 0.21
CADENCE DESIGN SYS INC 13,960,201 31 0.20
HUBBELL INC 13,923,061 = 0.20
QUALCOMM INC 13,824,874 ) 0.20
NIKE INC -CL B 13,819,228 =1 0.20
DR HORTON INC 13,796,048 1 0.20
LENNAR CORP-A 13,231,171 3 0.19
FLOOR & DECOR HOLDINGS INC-A 13,139,227 0.01 0.19
BOOZ ALLEN HAMILTON HOLDINGS 12,998,881 3 0.19
AMERICAN EXPRESS CO 12,985,200 3 0.19
ROPER TECHNOLOGIES INC 12,777,681 1) 0.19
(3 % M M B4R R aE)
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PULTEGROUP INC $12,605,587 k31 0.18
UNION PACIFIC CORP 12,558,443 i 0.18
BUILDERS FIRSTSOURCE INC 12,477,994 i) 0.18
WABTEC CORP 12,247 .602 3E) 0.18
MERCK & CO. INC. 12,231,319 i 0.18
GARTNER INC 12,221,470 i) 0.18
JOHNSON CONTROLS INTERNATION 12,063,085 i) 0.18
NRG ENERGY INC 12,048,972 0.01 0.18
HOME DEPOT INC 12,017,592 ix 0.18
ABBOTT LABORATORIES 12,015,781 ik 0.18
COSTCO WHOLESALE CORP 11,410,816 i) 0.17
CHARLES RIVER LABORATORIES 11,268,104 i) 0.17
NVE INC 11,189,805 3£ 0.16
WHIRLPOOL CORP 11,116,177 iE 0.16
CARRIER GLOBAL CORP 11,092,536 ] 0.16
MASTERCARD INC - A 11,062,504 i 0.16
PAYCOM SOFTWARE INC 10,977,407 i1 .16
TOLL BROTHERS INC 10,893,096 0.01 0.16
OWENS CORNING 10,778,800 ) 0.16
AVANGRID INC 10,732,856 351 0.16
IDACORP INC 10,660,870 0.01 0.16
MNEXTERA ENERGY INC 10,651,266 3E) .16
EQUIFAX INC 10,629,733 i1 0.16
WILLIAMS-SONOMA INC 10,533,956 3E 0.15
APPLE INC 10,190,180 FES | 0.15
MASCO CORP 10,009,066 3 0.15
MORGAN STANLEY 9,962,791 ) 0.15
TRIMBLE INC 9,928,854 3 0.15
CBRE GROUP INC - A 9,601,843 iE 0.14
ON SEMICONDUCTOR 9,629,917 #1 0.14
LPL FINANCIAL HOLDINGS INC 9,432 809 % 0.14
COMCAST CORP-CLASS A 9,287.804 i) 0.14

5k 4 14 B2 F5 4R L B 3E)
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MOHAWEK INDUSTRIES INC $0,172,075 iE 0.13
TERADYNE INC 8,988,534 kx| 0.13
CITIGROUP INC 8,962,719 i 0.13
CLEARWAY ENERGY INC-C 8,957,711 0.0 0.13
REPUBLIC SERVICES INC 8,943,004 i1y 0.13
CHEVRON CORP 8,868,452 b | 0,13
LENNOX INTERNATIONAL INC 8,852,261 i) 0,13
FORTUNE BRANDS INNOVATIONS 1 8,847,587 3 0.13
REGIONS FINANCIAL CORP 8,812,078 i 0.13
DATADOG INC - CLASS A 8,705,396 i 0.13
CHIPOTLE MEXICAN GRILL INC 8,601,837 i1 0.13
BROOKFIELD RENEWABLE COR-A 8,684,476 0.01 0.13
AVANTOR INC 8411441 A 0.12
TRADE DESK INC/THE -CLASS A 8,397,502 i 0.12
WORKDAY INC-CLASS A 8,396,096 Ee | 0.12
ESTEE LAUDER. COMPANIES-CL A 8,213,241 i 0.12
PTC INC 8,212,828 % 0.12
CARLISLE COS INC 8,191,537 ) 0.12
GENERAL MOTORS CO 8,145,340 ix 0.12
SNOWFLAKE INC-CLASS A 8,132,440 1% 0.12
MICROCHIP TECHNOLOGY INC 8,020,607 ) 0.12
COGNEX CORP 7,872,690 b 31 0.12
SMITH (A.0.) CORP 7,835,942 1 0.11
JUNIPER NETWORKS INC 7,724,817 i1 .11
ACCENTURE PLC-CL A 7,694,281 i 0.11
TRUIST FINANCIAL CORP 7,636,170 x| 011
TREX COMPANY INC 7,586,039 0.01 0.11
SCHLUMBERGER LTD 7,522,039 581 0.11
PNC FINANCIAL SERVICES GROUP 7,328,383 i 0.11
CATERPILLAR INC 7,304,914 Ex 3| .11
PHILIP MORRIS INTERNATIONAL 7,151,408 x| .10
US BANCORP 6,983,802 e | 0.10
(2 AR E R )
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SVB FINANCIAL GROUP $6,798.588 i 0.10
WEYERHAEUSER CO 6,778,822 i 0.10
NUCOR CORP 6,735,242 3| 0.10
F5INC 6,672,054 % 0.10
LULULEMON ATHLETICA INC 6,611,290 i 0.10
DROPBOX INC-CLASS A 6,543,260 i 0.10
MONSTER BEVERAGE CORP 6,537,991 iEl 0.10
TOPBUILD CORP 6,506,640 iE) 0.10
APPLIED MATERIALS INC 6,450,174 £ 0.09
RAYTHEON TECHNOLOGIES CORP 6,365,451 % 0.09
JOHNSON & JOHNSON 6,352,169 i 0.09
ATE&T INC 6,318,741 ix 0.09
GRACO INC 6,105,382 e 0.09
CINTAS CORP 5,935,652 i 0.09
DEVON ENERGY CORP 5,929,097 3x) 0.09
HUNTINGTON BANCSHARES INC 5,853,061 ) 0.09
FIDELITY NATIONAL INFO SERV 5,852,658 i) 0.09
AMAZON.COM INC 5,778,017 g3} 0.08
ADVANCED DRAINAGE SYSTEMS IN 5,668,587 it 0.08
GENERAL ELECTRIC CO 5,634,921 x| 0.08
WESTROCK CO 5,613,325 i) 0.08
SCHNEIDER ELECTRIC SE 5,578,414 i 0.08
TAYLOR MORRISON HOME CORP 5,518,300 0.01 0.08
HP INC 5,484,599 3% 0.08
FIFTH THIRD BANCORP 5,432,599 i) 0.08
ZSCALER INC 5,346,766 i) 0.08
ANSYS INC 5,326,659 i 0.08
IDEXX LABORATORIES INC 5,311,718 i 2 0.08
CAPITAL ONE FINANCIAL CORP 5,306,731 iE) 0.08
ULTA BEAUTY INC 5,228,725 i 0.08
TRI POINTE HOMES INC 5,183,995 0.01 0.08
KEYCORP 5,139,105 =31 0.08
AZENTA INC 5,005,286 iE 0.07
(8 4 ) B4 A5 30 A i 3E)
T_q1LTl
o I |-~ -t { vrs [B
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EMERSON ELECTRIC CO £5,053,025 i) 0.07
SPLUNK INC 4,914,549 3£ 0.07
PAYCHEX INC 4,904,188 i 0.07
HUBSPOT INC 4,900,989 FES| 0.07
MARATHON PETROLEUM CORP 4,896,523 FES| 0.07
PAYPAL HOLDINGS INC 4,815,826 il 0.07
LAM RESEARCH CORP 4,801,245 Ee | 0.07
IPG PHOTONICS CORP 4,782,223 i 0.07
DOW INC 4,753,539 i 0.07
NUTANIX INC - A 4,724 466 IE 0.07
VEEVA SYSTEMS INC-CLASS A 4,707,874 i 0.07
BANK OF NEW YORK MELLON CORP 4,705,090 g 3| 0.07
BAKER HUGHES CO 4,682,753 Fed| 0.07
PFIZER INC 4,591,409 i 0.07
T ROWE PRICE GROUP INC 4,578,103 i 0.07
CITIZENS FINANCIAL GROUP 4.513,100 i 0.07
CONOCOPHILLIPS 4,493,195 i 0.07
HANESBRANDS INC 4,321,076 0.01 0.06
NORDSON CORP 4,270,445 =) 0.06
NCINO INC 4,214,674 3 0.06
TRANSUNION 4,185,915 g A 0.06
AKAMAI TECHNOLOGIES INC 4,172,959 ix) 0.06
PIONEER NATURAL RESOURCES CO 4,130,893 1 0.06
BEST BUY CO INC 4,115,821 s 21| 0.06
HERSHEY CO/THE 4,088,855 FE| 0.06
BOEING CO/THE 4,071,299 x| 0.06
VF CORP 4,069,670 i 0.06
OCCIDENTAL PETROLEUM CORP 4,033,009 i 0.06
APA CORP 4,030,860 3% 0.06
MARATHON OIL CORP 4,020,144 i) 0.06
ZEBRA TECHNOLOGIES CORP-CL A 4,015,658 i) 0.06
EOG RESOURCES INC 4,005,141 iz 0.06
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LGI HOMES INC $3.887,148 0.01 0.06
NORTHROP GRUMMAN CORP 3,887,065 i 0.06
PARKER HANNIFIN CORP 3,824,620 it 0.06
AMERISOURCEBERGEN CORP 3,816,467 i1 0.06
PRUDENTIAL FINANCIAL INC 3,790,284 i) 0.06
OREILLY AUTOMOTIVE INC 3,784,097 EEd| 0.06
IDEX CORP 3,758,195 EEA| 0.06
ARGENX SE - ADR 3,757,495 . 0.06
AUTOMATIC DATA PROCESSING 3,755,475 el 0.05
NATIONAL INSTRUMENTS CORP 3,740,446 ix 0.05
WATSCO INC 3,714,409 - 0.05
UNITED RENTALS INC 3,710,841 x| 0.05
ZOETIS INC 3,685,711 x| 0.05
SKYLINE CHAMPION CORP 3,680,777 ] 0.05
INTERPUBLIC GROUP OF COS INC 1,655,786 - 0.05
ADVANCED MICRO DEVICES 3,552,277 it1 0.05
AUTONATION INC 3,551,976 ik 0.05
ZOOM VIDEQ COMMUNICATIONS-A 3,523,791 FE0 0.05
FREEPORT-MCMORAN INC 3,493,711 Ec| 0.05
ALLISON TRANSMISSION HOLDING 3,369,920 31 0.05
MODERNA INC 3,337,041 3 0.05
CLEVELAND-CLIFES INC 3,332,834 X 1] 0.05
TARGA RESOURCES CORP 3,313,332 | 0.05
VISA INC-CLASS A SHARES 3,285,645 k3] 0.05
GODADDY INC - CLASS A 3,248,768 | 0.05
ALCOA CORP 3,190,529 i 0.05
BURLINGTON STORES INC 3,156,762 x| 0.05
TIX COMPANIES INC 3,109,222 i1 0.05
UNITED PARCEL SERVICE-CL B 3,101,540 iE 0.05
DOVER CORP 3,010,515 i 0.04
ALTRIA GROUP INC 2,928,040 i 0.04
MONGODB INC 2,907,435 i 0.04
LOCKHEED MARTIN CORP 2,898,192 ped| 0.04
(32 M0 5 H R 3
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AMERICAN AIRLINES GROUP INC £2.869,390 3k 0.04
METLIFE INC 2,849,037 T 0.04
BILL.COM HOLDINGS INC 2,844,052 3£ 0.04
UNITED AIRLINES HOLDINGS INC 2,794,668 i) 0.04
SYNCHRONY FINANCIAL 2,776,947 ) 0.04
GREEN BRICK PARTNERS INC 2,667,437 0.01 (.04
DOCUSIGN INC 2,651,463 55 0.04
OKTA INC 2,633,338 3% 0.04
FIVEYS INC 2,617,300 i) 0.04
GAP INC/THE 2,306,797 1 0.04
OLIN CORP 2,487,293 i 0.04
ROBERT HALF INTL INC 2,382,797 1 0.03
IMCO 2,382,580 iE 0.03
MOSAIC COTHE 2,360,224 E 0.03
EXPEDITORS INTL WASH INC 2,355,087 E 0.03
POOL CORP 2,330,271 i 0.03
COUPA SOFTWARE INC 2,321,751 FEA| 0.03
DISCOVER FINANCIAL SERVICES 2,301,189 3E) 0.03
ROLLINS INC 2,254,239 ik 0.03
UNITY SOFTWARE INC 2,237,873 2| 0.03
AVIS BUDGET GROUP INC 2,169,638 1) 0.03
ALIGN TECHNOLOGY INC 2,143,661 3£ 0.03
LYFT INC-A 2,070,683 EES| 0.03
COPART INC 2,019,395 i 0.03
LUMINAR TECHNOLOGIES INC 1,960,555 1 0.03
TYLER TECHNOLOGIES INC 1,861,306 EE| 0.03
SCHWAR (CHARLES) CORP 1,858,756 3 0.03
ECOLAB INC 1,828,171 = 0.03
ANALOG DEVICES INC 1,798,221 FES| 0.03
MARVELL TECHNOLOGY INC 1,749,359 iE] 0.03
GUIDEWIRE SOFTWARE INC 1,744,352 i 0.03
T-MOBILE US INC 1,526,188 #1 0.02
OLD DOMINION FREIGHT LINE 1,481,434 i) 0.02
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APPIAN CORP $1,425,790 £ 0.02
TWILIO INC - A 1,264,413 ) 0.02
CERIDIAN HCM HOLDING INC 1,256,808 4 0.02
MASTERBRAND INC 1,169,660 3 0.02
ALTERYX INC - CLASS A 1,160,757 i 0.02
SILVERGATE CAPITAL CORP-CL A 1,117,796 0.01 0.02
ELASTIC NV 1,029,532 3 0.02
DIAMONDBACK ENERGY INC 995,457 e 0.01
RINGCENTRAL INC-CLASS A 983,792 35 0.01
VALERO ENERGY CORP 895,992 3 0.01
PHILLIPS 66 821,395 3 0.01
MASTEC INC 820,158 3£ 0.01
WARNER BROS DISCOVERY INC 777,269 3 0.01
KYNDRYL HOLDINGS INC 295,033 i 2
2R 2,408,541.418 35.32
A & it 3,102,262.519 45.50
2 af
mER
BMO FLOAT 03/10/23 92,162,379 0.20 1.35
CM FLOAT 06/22/23 91,086,022 0.60 1.35
CM 0.95 06/23/23 90,420,838 0.24 1.33
TD 0.45 09/11/23 89,326,986 0.24 1.31
BMO 0.45 12/08/23 88,333,693 0.33 1.29
S Aol 452,229,918 6.63
t4]
KFW 0 1/4 10/19/23 88,862,381 0.08 1.30
BB 8,862,381 1.30
HnE
HSBC FLOAT 03/11/25 91,349,691 0.60 1.34
B3 91,349,691 1.34
A2 H 4
ASIA 0 1/4 10/06/23 89,005,477 0.10 131
A Fas $89.005,477 1.31
(Gh & B M E R R R i)
TR AR B FEE G EE HFE E;
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g
MS 0.529 01/25/24 $91,500,957 0.10 1.34
BK 0.35 12/07/23 88,429,130 0.40 1.30
LS 179.939,087 2.64
o Al 3t 901,386.554 13.22
AT A
EN:
T 2 06/30/24 280,711,141 0.03 4.12
T3 1/4 05/15/42 161,817,572 0.01 2.37
T 3 1/8 02/15/43 157,264,880 0.01 2.31
T 15/8 05/15/31 104,146,251 i 1.53
T3 1/8 02/15/42 53,606,254 it 0.78
T 205/31/24 32,976,664 i3] 0.48
LB 790,522,762 11.59
ELAF 3 790,522,762 11.59
Aot 1,691,909,316 24.81
ELE &8
1
INVESCO DB BASE METALS FUND 49,751,446 0.72 0.73
ISHARES MSCI SOUTH KOREA ETF 39,002,914 0.04 0.57
£ B3 88,754,360 1.30
EER 8 % iy 88,754,360 1.30
HE A4
ba)
MHIERELREELY 371,725,633 0.64 5.45
A Mt 371,725,653 5.45
PERE
31 ESGE ALY % B USD 257,991,987 0.13 3.78
Aen 2 KR4 B F A4 B USD 241,935,861 0.68 3.55
PR E 499,027,848 7.33
&) & Al 871,653,501 12.78
3BT At 5,754,579,606 84.39
SRATE 825,391,094 12.10
SR - AL 238,849,686 3.51
A $6.818.820.476 100.00
(5 2B B4 30 R R 31)

3 R4 T A AL CART T AR DA E AT R A A 2 b3 B R IE0.01% o
i RN E A sth s i AE0.01% -
i EHASRTHRASTEEAE N ARACHTHUATIHMABEE S -
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———f—A+AB(Aemxa)
T E+=R=+—8
£ %
Wanis g A $- -
ﬂz A

B A REA] = 34,742,258 0.51

EUP NN 38,858,018 0.57
R N 1,610,759 0.02
ARAEETEHB 49,884,064 0.73
ST 125,095,099 1.83

A

e =& 120,122,217 1.76
wER = 18,972,711 0.28
&iter M 73,500 .

A ¥ A 46,085 -

® A A 139,214,513 2.04
REFH AR AEGERR) (14,119,414) (0.21)
BATR AMEMBER 9,659,868,986 141.66
R &% B 2SN (2,482,135,399) (36.40)
LERTAAE Z K (392,202,075) (5.75)
AFRERFELES Eoegy 217,918,723 3.20
i 3 5B = (170,510,345) (2.50)
BASHEE $6,818,820,476 100.00

(3% 5 D 1A B 3R R i 3E)
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HEFIHZAFTRIE | 0 545 RIPM#FE W 35 2 3K 493015 %45 8 (JP Morgan
EMBI Global Diversified Index) & JPM #7 8177 45 4\ 3] {5 £ 7T 5 #4145 #(JP Morgan
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H1.L18(& £ 8)

~111.12.31
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111.12.31

$241,935,861
257,991,987

$499.927,848
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$9,773,670
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EAZ R AMAAS38227428 7 FINFRARMERH KL TERK AN

# ATOASERKE) -
BERA———%+—_A= RS ABE UKRBEER  EhRAL R
hﬁ#ﬁ%%%zﬁﬂﬁﬁ%%iﬁﬁﬁw RE———F— H+KM%§%

gﬂi+ B ARLERFRAERATHR LU T RITNE

29

90

202310/R/B2646-01A-004/B47



MY HE S TR AB R ETEEES MM EAMEER)
(3% % P sb » [ EHTA Flr)

3. H AR E M
(1) 1= A &k

AEARBZHEACIFAERTBAFAERTREAS  BAGEHFEFR
FAREER  BHAERTEBITATEAFENEG TELREE ~ B
B~ BEFEEME L EERAALRF LOERRAR  ARNEEF
S EBEAME  MAERAE L B S EROES TR AR

(2) v B

AELEZHRAZLMAEABAIMMMBPRBEET  WRMF -FAFRERZ
PHFELRTREALELAEY - ARSI B AFMBABET R  READT
HESREFERG  ZETHAR - BARSKRFEMIER FS &%
Awiphd  RENEFSHEAZREFRBABRTAE M EMIRG 0 T
MEFMRTLEZEHEAR

(3) AEPERR

AEXABRERBTARD TS RZAGHMEEASL BY — TR 2 RITH
o RASHRATZHRERNNFAEHALFE T HRAHMTELFEATHL
DEENABEZBHARHESLBEE -

(4) BFr s (58 i)

@ITNE) AW A A HFRE - BHIE - BASZTIBIIER S
FERRIEHNERASREBHIER ) BREBRFZHEAMETFHIP
Rl BE R GEAE R — 8 F SR E Ry F X 5 (Proxy Basket hedge)(4-i
BB E BRERARERSEFH)RAMELT TR EL ) ZESA
MEd - AEASWRFRAAMINFHEREEHRERBRZ §H LM
W RBARYE AERLEUSHEFHET A MMEAEIMA - X8
HEPERBFRAEAXLEFEZAMMAE  wAAMELS LM THE
A HERRE -

BENNEARLTARTFESAMBELLS)  BEFTHRL

ABIENNZAEBRGEEER MR ETREZEY  EARLLT AR FST
4 ARRIEIE S AR 2 fHA - fAEE - MR A BIH - FHAER
BHBREPEAETRHZ M EREFRARANERSRT HEEFAAME 0
ZR5 BRENNFABREFZEYN  ERALLTEARENE
BEWZHERBFRERY - EAFAHMELA BN LR FHEAFLL
e T AR TERFEIRAEARAE ALK FESIAHNAESLRT S
BTEEFE  RA AT ERTEBTAITZAMME - B H M E
LHEMARBESE  KRERE -

B.A&ENEFAEBHEFBY KETLAZRAANSRA LT H(LHE
5k 13 W i 4 £ #CDS(Credit Default Swap) & CDX Index #i Itraxx Index) «

30

91

202310/R/B2646-01A-004/B47



MM EEE 5 &8 A AR TR AL MR A MEE)
(BB A TR > B UM EF LA EAL)

QEES S ES:RPi8 9-0-F-ENES & /ESNS R §1-0-0;

(6)

ARSHRFEARUBEABEFRRET REB———FF+_A=+—8HMER
z B & A 27 25 8] 4 BUF A1k $790,522,762 70 & 4 &) 4 $534,378,505 7T

HHMEMERLARERAR  E2F 2 ABELHAR - AALRB———F
+—B=+— 8B ETZEHHRH HEH L5 H$367,008,049 T B b it &
FRZABALMREAR -

FARARE SNMBME L RET X

EA———$+ A=+ —BA&H23NIELCAETIRTAZLHEAL
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111.12.31
BUe5 i3 * il ]

i .

USD $80,483,129.75 30.7080 $2,471,475,947
it S

USD 55,096,695.18 30,7080 1,691,909,316
FHAke

USD 2,890,268.34 30.7080 88,754,360

USD 28,385,225.38 30.7080 871,653,501
BATHF R
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JE Y i & S EE 2R
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JEACA] B

UsD 289.854.31 30.7080 8,900,845
Hpb JE 3k

USD 15,025.70 30.7080 461,409
JEATBE B % 5 B

USD 421,696.97 30.7080 12,949,471
BAHREA(3)

EUR 26,402.05 32.7008 863,368

HKD 3,773,362.28 3.9384 14,860,962
H A EAT 51

UsD 7,462.93 30.7080 229,172
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N H# 4,762,497 1,557,033 6,319,530
B R - 441,072 441,072
111.12.31 $(30,718,909)  $22,686,307  $(8,032,602)
FH ERBRGA RS RRL I 2B REFNE
111.12.31 110.12.31
FRE 1.50% 0.80%
TRMAF B o F 3.00% 3.00%
B FAREERZIHRE S
111455 1104 &
R ARF] B F o E 3R AR
H I3 o B HRD B H38 ho EXY 2. %
37 3L 18 je0.25% $- $(619,436) $- $(823,559)
HRERD0.25% 639,179 - 852,122 &
AR 47 R H00.25% 628,495 - 831,939 .
TA B 7 B  0.25% = (612,297) - (808,525)
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TR SR TSIy H PR 8] B IR R M 3E(4R)
(&3 5 P& » MUl Ba)

EATWEMRE S FRBREAERFTEZIERLT » B—HERRA 0 ¢
VRELKHFMFE)VFAGE TR HALRHARFTRELZIPE
AT c ARF LB EBRBEIAN  AHLEDEA RS EEREAL
88 0 Bk A IR

ABBERESTHAERZ T ERBRANTHLEELAF -
BB
Bk

HBERRINIERIIOEIZA3IR Ik » A4 858 &EAY £$300,000,0004 » £
e A4 % £5300,000,0005T » 4-£30,000,0005% » 4% BEESI0T « AR AR
BIEERIOFERFRBANRB AR -
;f}

BA[ERE  REBERARBTHEAFLERRTARBEZABRZER
NFE o IR TEAEEIES > A 8 RREHRN  BMBRRARA KRG
BEMERRL  NAENBHELABIMEIBBEILARAAE  RERTAL
DAL -

RBEH

(1) sE R B &N
BRANERRAE > BEAE A BERY  BARMRAEESE KA
BEREEEBBRANKI% AL BAAHCETALEY > Aok
oo RANBIEME > R BAENERAMAAGRAMBRES BAZIL
BIESBRERIAANS  RIFEAZ  BELFBRAALEL » NBELHL
BEIE A% AR -

(2) 3 BAE A
ANDREEBINSFI2A318 BT B4 0FE463 310,194,773 57 »

£ 49,076,537 Ak & B384 F £ 101004549458 H A, L8RP 0 MR
1,118,236 744K 40 4 38 25 3 3 1050027828558 4% 1 °
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B EHRIR TR A IR E) AR AN ()
(@87 THERES  BHUNEF LA ER)

) B @B AT &

RAFHLFHI0380509584ME - AR B HFEMLHEA B SRE
FHRELANGEHUBFREL  ASRTHEREAT > B ENTL 287
At BEOAHER 0 B CHRMA S A o3t E AL S A LA SR B 3t A E H
ROMEBGZHBERINAE LB BN ESRNE BT EASz il
RBEFH NANMASRERRIBEHAZHEINBRAMTFNT R
A R A EMRE St MR EFA EBHAE RS
BBMZHMARS - ERAENAI) TR ERMLE | CRATRRIH
Sl Bk AREE D BHORISBAL G BRE IR ERRRISNE
A - ME R MM BRESBRACRY  FREH S BEET BN
FEyk Btk

REBALARFRAL » NAFERERR  BAMKEHMBIN LA U
BERBH A B BARBIOWALEBBLAR  REZRALNH
TRBEANG FARBT » FELR - RARBRT1%E B L8 > /i
BHBREFSRBARL -

MAKRBI0M4ESA208 5T AR R3MEZI1ZRE NABUEFER
FIRAS R B B « AN NREIGHFZAI6B R EEERTHAY
GHEANNFR  WALNNGEAERLRAE » DA FELFEHN > BRE
1%% B T8 % » 12 A EREHEN 0 BRRERGHHEEE - 2 FERE
WwH Bbh o BARMRA  BHERAGEE > RRI%EZEEELAHK =
ERBHARCEHFERL)FALEE > RARR ) HBBRREARE
ok A B BARITRAGBREXFTFE AR RBREA -

AXARBINSEZEBSAIRE > FERBEIEIAVINEFERESR
e BAXNIRBEIOEEZEMH»RE  ¥EREINNEEEF B8
B RENIEERIOFE B4 5 kA imde T ¢

11145 11045
il FREFI(T) £5 BRAEA()
RAEZBHAFH  $1,351,269 $11,490,715
B4 AR A 12,161,419 $0.41 103,416,438 $3.45

O $13,512,688 $114,907,153
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A IL AL TS SR IR A TR 8] B3R R M 32 (%K)
(B8R B PEmEs o UM ER LA EM)

AHMBIBSREEMPEANARRARIIEHI AWM ATRFTHEME
.10 °

7. Rt Aedest— B T EEE

AN ZBEFGNIRMEIRGEBMIHEFANNZHBEREL ) iyt
£ 14 # T PineBridge Investments, LPAF 34T Z M REA S RMH EHEZRAER
Bl o B EAZRALBBMAURLLE  NEEERFRABUXABEREL
AR MBI AM A RAEA -

ANARBIEEZAIOEER kst £ 455307 & A $30,198,467 0 &
$40,557,349 7, o BB 1114 & R 1104 5 o %) @3/ % 4+ £50813,431,435 0 &
$15,145,0697C - B E111EZ110512 831 B3RP 2 SR 55 5
$74,051,83550%.$57,284,803 70 » MR 5| EAbBATHRETF -

8. B FEin
1114& 58 1104 &
BARAEITE A $1,904,907,247 $2,274,631,652
B e s B B RA 115,201,044 125,358,662
S HELRPS BEFRA 4,898,935 4,471,322
FHEEEA 120,713,910 304,604,894
H A 64,398,530 67,414,910

& $2,210,119,666  $2,776,481,440

ARNARBEINIERERIOEERES GHZEANAH K NLT

Pdm i
H1&pE 1104 5
WA F BFEE ¢
B BT —REEBA $2,210,119,666 $2,776,481,440
9. 48 %

(1) &2 8 AAEEA

ARRBEAAFLEE  OCHAHABRRARER)  EHAHAMA
wh o SEEHTHRTMBANNIZ6EMN -
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3 A AT R A SR A TR A B B AR R Y E(4R)
(&M 5 PIEAEI - HUFMEFLE R 4)

ARHRDAUBRA - MHEHEAALAELHERALT ¢
AREBMERRINZLHE

(i) 2RETE
FRETEZIRTDLHE
111.12.31 110.12.31
ERREE $14,281,004  $28,359,326
EER 166,806 500,418
N 1,615,436 956,190
& 3% $16,063,336  $29,815,934
AnE RELS E ARO0F B 445 A T & 355 % £5120,9865T
E$07 o
(i) % &H
—— $111.12.31 110.12.31
1 16,610,281 $30,444,805
i ] 13,709,847 14,797,899
1k 7 2,900,434 15,646,906
REBINFERIOFEAAT AR Mo HEME+AH R
g -
B. 4R EABINZL L
ERBREZFE
11155 110
GRRIEE $14,078,232  $14,078,232
EERG 333,612 333,600
PN 265,824 260,784
& $14,677,668  $14.672,616
C.ARfaAEmEESH MMz kER EIE
11155 1108
BAEEAREBEXEA(FRaEain
Bz BEEATABRGZER) $234,588 $161,272

D.AfRASMTEHENIALRE

AR RBANIFERIFEATZRALME LR 5 £4815,535,843
A& $15,169,197 7 -
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10.

11.

12.

I HIR F AT R F P 3 MR MR (SR)
(&% 5 TRAZN o B KA EM)

BERA
1114 8 1104 5

Erm#l&H

WwEER $370,059,454  $442,261,818

2 i 19,472,768 20,067,399

B’ILEH 13,460,947 12,948,628

R Tzt E R 6,974,092 7,068,842
WA & 343,997,219 421,678,800
TR P NS S 1,053,502,992  1,346,045,484
EETERGE 199,689,297 193,309,989
B & B 23,842,543 24,543,659
#HEEH 60,579,041 60,585,872
HERA 19,958,410 19,384,534
WA KA 3,491,558 1,843,372
REeEA 74,565,518 68,256,315
4 3 $2,189,593,839 $2,617,994,712

AXNARBIGHF2R168EF ¢ RGFRBERE  REBREFELAR
Flo BREBINAEIHE - 2dH ERBES  BREAMRYGRHEICGR - AL
BEIBSUREXRLAZ  BMEFEREFZH2Z A EZHARER
EEBEHR T ABTZ  BRERRE -

AN RBEINIEERBAENL R%EHNETHE  ERANELMSS
$1751747% » PIAFHEERAT - B A2JRBINVFEE A LM LHA
$1,582,0747% » XA R ERAIIEEMEREUNGREINZLFHLELE

AEE -
BEME— 8
A

s R AadB R
Eathzfl e

ik

it

s A g iR

REIEE

S N

RESMERS 2R !
HErRANEEHER
4 1t

11145 1104
$1,850,664 $256,779
(4,532,620)  (1,358.275)
(541,661) (859,948)
40,040 100,023

$(3,183,577) __ §(1,861,421)

& b0 g
FmAL EHMEE BOBRE HRBA) #MELN
$6,319.530 $-  $6,319,530 $(1,263,906) $5,055,624
$6,319,530 $- 86,319,530 $(1,263,906) $5,055,624
29

156

202310/R/B2646-01A-004/B47



13,

A AT R AE A A TR B R B AR A (8D
(MR A THAFI - AU ETTE B 4)

RE 1104 &
. L E A AER
EHESE EHWME SAEE ABEA) RELRE
FEFMERBZAR ©
AERNH R BEHEHR 5(866,399) $-  B(866,399) §173,280  $(693,119)
& 3t $(866,399) 8- 5(866,399) §173,280  $(693,119)
FiT 4% .

RBEINFRERINOFEATHRERERERLT ¢

WHHRBZAEM
NES: 11045
THFRARER
& BB AR $7,941,644  $39,667,375
AT R EZ A A RN A ELAE 1,424,808 1,559,009
LB REAGIA)
MYk 2By Bk Ak R AR R
2T A G R) (481,266) (201,349)
RERE R $8,885,186  $41,025,035
I NE LGB B ZAER
11145 11045 &
WA R(FR)YEA
HERMTEZBEH IR $(1,263,906) $(173,280)

AR E ARt MR ERMAREZSHEAG LT *

1114 11045 &
REAVBET EERZHATEH $17,342,250  $156,625,307
MANNEEFBERETE2HAEBR 3,468,450 31,325,061
BAERTRAEAZAFRPER 3,991,928 8,140,965
AT FEZERMABRNPAEREZAE 1,424,808 1,559,009
WHARBZFAFRE B A $8,885,186  $41,025,035
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YA T IE AR A PR 8) M A48 R e (ek)
(&5R D THAFI  HUHFERAAER)

FFFI5E 8 A M BEAIFRE A (A B

REIIEFE
a7
BanthiE  WPIANEE  RASHRE AR

LS B 3

Bt g% $2,924,143  $(53,716) $(1,263,906) $1,606,521

RRBIERET] 1,010,367 (69,509) < 940,858

kAR RS 1,294,956 - 5 1,204,956

AR ARMRIR(H) 1,216,890 604,491 5 1,821,381
B nA 5(ER) $481,266  §(1,263,906)
L AT T A/ B R $6,446,356 $5,663,716
AERFEARAZAWNDTF :
ERAARTE $6,446,356 $5,663,716
BILAIGRA R 3 3
RE1I0EE

WA A
Mt WrnEE  BASEH $ R

et 2

Exmd Atk $2,816,223  $(65360)  $173,280  $2,924,143

FAEESET 1,036,156 (25,789) = 1,010,367

BafR B IR R 1,294,956 - & 1,294,956

FRERRLIRBA(R) 924,392 292,498 % 1,216,890
W AR BAER) $201,349  $173,280
A AT E R/ A R)ER $6,071,727 $6,446,356
FENFEAREZIT LT
WEAARTE $6,071,727 $6,446,356
R EREEE AR 3- 8-
PRAGAR P 4RAZ X F

BERRNIF12A3IBE  ARFZFHNFEMAIREL TR XERAH
BAMREERBEI09FAK -

+ >~ HAAXY
1 oA mRAEHE

ANHZHNNATREHHBKZE Z M A M2 ) (PineBridge Investments
Asia Limited) @ # #- 4> 8 %PineBridge Investments, L.P. -
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HARERIE R A H R F) AR E(4)
(B8R F FHBELNS BUHEHTEHER)

2. AMAARMZEARLESR

(1) A4 BB (k7] BIIER)

111.12.31 110.12.31
15 E%$ 8 1EE# e
& % N & Ll Bath
MRk EES $49,814,068 27 $60,780,420 25
GRS
B HEL 20,260,114 11 27,640,572 11
AIBESGELHEaLE 18,290,900 10 22,117,482 9
HMESGELFIETE
e 10,984,041 6 13,746,881 6
MEFERESINRE
Ha 10,141,530 5 11,199,189 5
MRMEBESIETE
#ia 9,768,082 5 - -
= 32,559,839 18 45,705,588 18
& E1E $151,818,574 82 $181,190,132 74
(2) AN A4 RS B B ORT R IER)
111.12.31 110.12.31
1% # 8 15 # 8
4 i) ER N ey £l AGk
PineBridge Investments
Ireland Limited $11,140,773 6 $25,179,704 10
PineBridge Investments
LLC 5,663,455 3 11,144,591 5
& ki 516,804,228 9 $36,324,295 15
(3) AN AR & (R FI AR AT HR)
111.12.31 110.12.31
15i%F 8 1EEF B
oy 1] Amth & # B
PineBridge Investments
LLC $22,878,200 6 $50,729,853 12
PineBridge nvestments
Europe Limited 2,930,822 1 9,169,681 2
PineBridge Investments
Asia Limited 1,804,184 1 4,119,319 1
Huatai-PineBridge Fund
Management Company
Limited 1,504,746 - 2,127,388 1
& b1 $29,117,952 $66,146,241 16
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B AR DI R 3 MR A M EE(R)
(b#R S FaEES HuEHThER)

(4) BATEE F R & A GRS A B 5R)

111.12.31 110.12.31
I el 1EEm# B
&  # EXaA 4 % otk
PineBridge Investments
Holdings US LLC $4,776,740 1 $11,007,607 3
£ 10,133,958 3 1,798,965 :
& $14,910,698 4 $12,806,572 3
(5) B ALEILF RN
111+ 5 11055
1hE E A 158 Fdn
% 3 Bakk £ Eil Aok
MRS RS $630,191,929 29 $757,595,094 27
ML ARERTE
BthH e | 262,792,650 12 383,908,474 14
HIBESCEIEH L4 219,955,277 10 298,938,928 11
HIRESCGEFILZER A
e 140,966,609 6 150,565,562 5
HMBEFEEAMAKE
£4 120,700,319 5 145,515,298 5
MBS BEEEER
&4 120,116,629 5 . -
£ {5 410,183,834 19 538,108,296 20
P $1,904,907,247 86 $2,274,631,652 82
(6) H5h K445 & Tl
1115 11055
fEEE A 162 FlA
& & otk . 4 & N
PineBridge Investments
Ireland Limited $76,020,710 3 $81,674,261 3
(7) R4
’ 1115 & 105 %
R 4 N 158 il
o # A 5k & x| G Atk
PineBridge Investments
LLC $64,398,530 3 $67,414,910 2
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Ha IR AL FIE AR A PR A 3] M F 3R M 3(R)
(B3R R PREAFIS > UK EEALER)

(8) s r) &
11145 1105 5
HEEEER EEEERR
s £ Bk £ #H B
PineBridge Investments
LLC $279,481,518 13 $307,239,613 12
PineBridge Investments
Europe Limited 37,517,853 2 68,096,808 3
PineBridge Investments
Asia Limited 20,767,719 1 36,437,075 1
Huatai-PineBridge Fund
Management Company
Limited 6,230,129 - 9,905,304 -
& i $343,997,219 16 $421,678,800 16
O)EREERKEER
11155 1108
HEERA EEEER
2 # Bots & # Bath
PineBridge Investments
Holdings US LLC $116,374,528 5 $113,411,270 4
PineBridge Investments '
Asia Limited 51,595,396 3 40,069,638 2
PineBridge Investments
Japan Co., Ltd. 9,038,396 - 12,230,472 1
PineBridge Investments
Europe Limited 6,754,211 - 10,346,364 -
PineBridge Investments,
L.P. - - 9,361,915 -
k.4 1A 15,926,766 1 7,890,330 -
& R $199,689,297 9 $193,309,989 7
3.EBEENRE KMEAR
1148 1104 5
HRRELEH B TRH $79,496,270 $87,607,296
3B B 75 28 4] 2,752,760 2,134,013
& 3 $82,249,030 _ §89,741,309
AN g ifz,? g
‘ﬁ a
o~ BEARE EBER AR ZAHAHE

AQARNRBAIIFRINFI2A B R CRARGRFLEZERETALY -
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3 A H(E R A TR 8 B SR A (S
(B8R B FRBES  HUHEF LA EN)

- ERXEEHK

+—-~ ERZMEFR

|ﬁ o
& e

1 FAEE

FEGHANNBATHZE SR REME  ABREREXERESE AN
ATHPEEIATHEZRALR - BEETATRE BAMBRSE - 5
AN E) MR EREFERF BN R TR -

2. e T R A

eBEE

BERFERAGTZEHRTE
AERYEARE(FRERERR)
RN R A (S MR ARK)

L
FHRES

&

£is B

HRMBBRAIEELEBAR
LY AR
mEAR

& &

. ARTEZNARERFRR M

(1) #

111.12.31 110.12.31
$443,749,306  $235,461,764
185,706,427 246,443,442
96,500,000 96,500,000
3,486,984 3,486,984
$729,442,717 _ $581,892,190
111.12.31 110.12.31
$360,775,660  $407,343,601
16,610,281 30,444,805
$377,385,941  $437,788,496

ARBEGENETE  THEBEHEERFZZHEPHERAME

PR BA W AFAT AR
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Ho B AR AR A R S AR ()
(A3AK B TRUE > B S %S M)

8T BN RARIE  BUMAEEANR  BEREXHEE - §4
HERITMERIAGARFERAEEL ) FUIABAHE -

2) U BHEGEELEBIA
gi;ﬁ?é_}ﬁm&fbﬁﬁ#ﬁizﬁﬁﬁlﬁ-ﬁfrﬁﬁi ZHBHN - BFERZE
%% SENETEITREZHAETARAENFLETHZHE

(REHX) BT FLEAF LV ARRAUETLTALE
ERGHELE  UAHBAREREARBETAZITH - AR
AREAZHMBENELBZ -

e RARAMARKRMBEZITREBAME  BaERE %
BZRFETRI -

FZ4%®: X FTARGHRZIARTHEWAML-
AXANERBIIERIOEIZASIBLUAABHEBTZLBEE -
GB) A ABEFETZLABIAZ NAEE
ASHBEAAARUNFBHAARDLAFEHAZLRATERELME
B EREERABLRBLBERBE AN ABEZ LT E - sbF
EBRRARRASRAHERE  BUEYR - BB RR L BT -
B.E¥HEAAGFEREEZAIABAEHTHELAIERIRME -
4, AERBEREEAER

(1) #malt
ANCBRLBEZELAROELANERZLEE A AR - THER
(AHE -BRE-HEBBRBAGERRE - A2 AGKELHHAR
ZAAMARERRE  UBEERXNXEFHA K -

2) 15 B A%
EREARERAN A Z2RIETHREADNBER FH YT RE
BOESEROMEBHADNBAMBER K - AN ERENGZAMA
EEIFERAGLBEERARLBHEZE - HEFERETRBRER
BHEE UETERER  BEEFARNAEZIRARABRBHTERE
MBS AQAXERARMERBEETHEL - B AQ 4B A
ZREHSGEBLHAGNZIMGLELREA RS2 oBME R TFL

BeBITAXHREFARHZTELEER BERBEIIIFAII0FEI2A
318k ARFZEBRETERA QM ABBINEY -
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AL AR B A A IR A B) B AR A MR (4R
(4B TIEWEHES - U F L EM)

(3) T AR

ATHBRBRGERTHAALHEREAQAMBELBITAZIAAR
BRARRSMETEABHZEAR - THRABEIRAEHNEAR  ER
e B A BARAG R o

B AN BEBEZAERBZICEZLZBAEMNBLERFRAME
EEEARET BEYA—FNal ¥ARESHBES]) - BES
B EBMAANGRFRAEE T UM Z FHOMNOHEZR
5 ARANETEARE XN HBRFNTEARABIREL
FHETFTREI% AR FRERSZHERAT  $REAIIFE AL
2 KIEAB AR D R mS521,600T K S114,483 71 -

CARARFLZEHGRETHRARUEH  SXBRRHIHE
AFABERRBHPEZNIHRERAREALT ¢

111.12.31 110.12.31
£ & R % X A K
SEEAE
RAeRHERE  $477,108 56,946  §821,355 $31,173
& R AR 908,571 - 1,605,776 -
3R
HAb AT 3,154,640 - 2,873,114 -

BREIIFEAIOEIZAZE » 2ARMMEEE £ 5 5 530577
B27.712 R RBIEHE R 5 7] £20.838%20.125 -

(4) By PEE R

AHMEARERGELE LT EA RN BB T URE T AR N
ZAMEERTHEARLZIHERE AXN2 P ETLHEUZE £
DAFBEFEERTOURATEONRBZAHMAR - RO 24BA
By AlERE Rz A EA KRBT AR BELRHAMEHRR
iomEaEroagbBIEUEL KA FERGBLARTES
ZABIEIBARNGCARANERSE - AXGA L TERERE » £ AME
TWHzZAMT A AHEARELRE -
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Mg EARERRBEARAE
EREMRA
REA———&+-A=+—8H
(BB A FHRAE  HANER LA E M)

= REGHERH AR RZIRARFLE

AGH AL EMELRBLAREE RO ARLCIRBIUIEEZ AHREASE
o RS E . EHHHSER-BRAREHEN  REQ IR FITIEH
HEALRE2Z A LCAEREBRAZRE - SHREE  HERBERAKLE
By Bb R Gk EF BT FRLELBAMAZGE LB LN
NEMAeHEHAHEZEREATER -

FATH R LML SR KRBT HELRENERERZANIZI AT
HIEFAEASR A MR EUFREAAERIZFTF -

=~ FEHARBRETIAY  RERERER:

(—) &z KEL2EIA4H

(=) HEEbibgh @ MBS A TEIRME A RS (MEA )R & BAT1E

(2) B85 ERAL - THEE - B ERELRHLMHG

(m) BEREY AT RAREBELIREREBRHARLIERAL EHHEE
BELELBNGERE SRR BB EEEEREEER
oo ABRARSRBHNERSY -

() & % ShLdBZEER AHTFRAMIELLETEHRREFRA
AERAA EUHFE - BEEELREBLUEEHRT R A
EEAZRBINEI2A3IB2ZERE EHNFE - P ERELR

BRI
E~BERERBHZ BFWN
15 g o E (%) B E%) #% = 3
BIAGREEHEERE) 100 100 HhEZEAE WBE
S EMES 100 100 HkaZEAg mE

M FERHABRRMCARS

Aot AN EHRESAL I M LA EMETEAMN S EmSERM
BHGRANBEHERE  SABAFTAETLEARRIMBAZEE -
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MILEARAE RO AR TR ELAAG)
(&R A TEAF > HUMEHTH )

E ERMBLEGEGRE  FEMNSLRATE R EHE20%LLE -

N4 10K  #HLE 28R H
BEAMBLE  092% 5.70% (83.86%) B 4L P42 IE & d AR
Do et B REE
& A AR AL R ARAT
%

N BB EAREERA
I RbdEi s B A X SR B AT MEHHES0%U L AREHLRAENEH—T

B b
11 &£ 110 5 & Wyt HEER
B RIARE F 281,839,612 610,321,127  (53.82%) kAl k44 &
5 8- BRIEE R A8
2. BEAN 2 RIFA A e ES0% o BESHAEENER—FERL
{5 E8 0 ol
& ER -

- ARBEERBEEAT LGB B T HEZ B AHSHSEE MRS HAEE
FT2UE R VA AZ HIHE HIREERERSHAE L TR HHhMBTRELE
¥RNFEUHFRETRE
b E A o

A~ bREREREERG —FEBoMBRAMBE LR EFR  LmEFH
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