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TPM#F 57 35 &% i USD [ ACC 13,866,764 13,834,184 0,05 0.05 431 429
Ak G- BT M o S 4 F k& TACC USD 12,703,405 16,823,232 0.03 0.06 3.95 5.21
B ik K -2k 91 i 42k 4 Y MINCOME(G) USD 10,193,809 - 0.02 - 3.17 5
Fite-m At A%s Y ACCEUR 8,610,111 5 0.02 . 2,68 -
JPM & H & % Ak USDI ACC 3,275,536 - ) - 1.02 -
BiEiAafisLs YACCUSD = 35,289,005 - 0.02 5 10.93
Hik A AL T EafiFLe Y ACCUSD - 25,493,708 - 0.02 - 7.90
ikl &4 Y ACCUSD - 22,788,218 - 0.01 - 7.06
M&Git & 1& 4 CH ACC - 21,561,311 = 0.01 = 6.68
MFS 4 i #7 #2755 fif 42 4 T1 USD = 11,899,851 - i3] # 3.69
PIMCO %34l 4 % & H INST ACC - 6,742,020 - 2 - 2.09
AR - BTG # A 4T ACCUSD . 6,610,616 - 0.05 2 2.05
& AE st 226,619,613 | 253,807,048 T7041 | 7863
TREEE
HISHEE K Al AR 4 AUSD 7,145,335 z 0,01 - 222 3
I ESGE b4l #- & A USD 3,751,679 0,548,201 iE2 i 1.16 2,96
F R E i 10,897,014 9,548,201 3.38 296
A At 303,211,592 304,765,363 9420 | 94.41
AT A 303,211,592 304,765,363 9420 | 9441
sTES 11,273,063 14,834,010 3.50 4.60
Hob W A A 7,379,378 3,219,517 2.30 0,99
FHEA $321,864,033 $322.818,890 100.00 | 100.00
(35 4 1 B 5 4R AR 3E)

G ARSI FRAL AR E 54 -
3 HigW e e BT R e a5 otk @i 4 £20.01% -

ek was PIKE e B R PHEF Za% ?EL
Kirk = %?
Sweeney
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HFnes

SinkE

RE——=4
ARBEB——=—%—H—8Z2+=-_H=+—8

B4 e
——Z %K i 1
W
4 3 % £ % %
Wi EE $322,818,890 | 100.30 $289,696,339 89.74
i A

A1 B 161,466 0.05 124,825 0.04
HAsA 16,936 . 104,257 0.03

HE A A E R 154,177 0.05 355,932 0.11
AL 332,599 0.10 585,014 0.18

& A

P Z-Z 3,085,452 0.96 2,932,233 0.91
%% & = 488,201 0.15 451,595 0.14
G A 43,000 0.01 42,000 0.01
Kt A 3,040 - 1,885 -

# RS 3,619,693 1.12 3,427,713 1.06
AR RRBERK) (3,287,094) (1.02) (2,842,699) (0.88)
BATZ A BAARK 43,354,646 13.47 136,073,430 42.15
BEme i BmEn (60,458,359) |  (18.78) (116,893,657) |  (36.21)
ERAAARS = g 5,879,136 1.82 (7,647,981) (2.37)
ARATAHLAES Zionegls 13,556,814 4.21 24,433,458 7.57
W 3 5B + - - - -
BAFEE $321,864,033 100.00 $322,818,890 |  100.00

(3% 5B M B 4R A B 3E)
$F R AAT {flﬂ:? WauEi®  F4 B it EE THF %—{
Sweeney
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MIREFRFELRMA R
MRS RF RS BARA LS
RS R A W EE
RE——=%—HA—8%2+—_B=+—8
ARB——=—%—B—BE+=—BA=+—8
(BB 7 THBN > HUMNER LA EM)

s AR

I B EL B A S AU TR#EARLNREA T ENA LB ELR
EFFEZAGUATHRET)EFNEARERA I X RELATELA
HAMKKEL ARV AT X LEREM SN AT EFABA RBEA -
AELBEREFBITROERZBAMNERELELT QAR RBEY S 54
Faest o RIEAMEREHELE -

2. AR S GBRBRENBNESFRELCEFELANEE BT 2L R ER LS
BANBABERLTHRLHZLEBRE - AEBRORABTEN  UABLE 4
AR A N E P E L B AR AR T AN T E R T RN BN RS2
SRR LT IR BT RBEZZEBE AL ROERBERM -

3. AR A MR ELA R BT R RO ARANFEIEZEHENS) R YRR E84T
FBAEARE RAT o

CEBHMBREZ AMBRRT

APRBHREAOCHERE ——wOF A+ tBEAEL 2 G NG LERBEMBA o

- FZ B R RERA

1. 48N
AR SMBRAGRBEAR T AL TEMER T MM ANAT B
HEEATERBEHARAEREL G OMZEROL ST RN ARAL
By -

2. 5h ¥R 5 B

AAGUMNEFARKREM M FERHJETFEOXIFHERHER 2B
e EAFHREMAGFZIABRELE  JIAFTERAEAS SR —CRRETAIEL -
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MERBELREFALEHF R AT AL MM AR
(&% BN HUFHEHF T EMm)

AELSBSEABEZIERRS ARFEBN— S X0 SN THmesz
w9 B =+ 4 i A B AT Sk 4 3T T 4 w9 5 2 3 18 (Bloomberg) & R & 4 A7 R & 3% 4
WX HRABBER LT BRF D (Bloomberg) B 31 4 4 2 ¥ 04847 48 36 A7
BrokER RN A RAIRBIIFEB TN — S ¥ 8 £ AHHEE 2
BERRELANEE XOMINEBERNARDNINZRFFTAEEALRE
Ry mBEAHMEREBERG MUWNEFMASE TN TEALENE
BEEX HBABREBMEH - EHEBEIES AR EZ I BERRZ -
BAZNREEARAMECAZIHMER T UBRERYE  BmE £ 238 % A
B FAFRARAEH R —ATATARAYY - SMFB A& etin g
BZAPHEREE  BRERFIFEFZ LERIFEABREALH A —CRRY
F4BH -

AN BIEGRRTEREGHELRE BRAOABEGEL LT EEEAS
ZEPHERFEAL RALMAAZABIBS FIANSETEBASH A — 4
RREABEAEY BIERAOABUELETE BRI FOZBTEEET -

CHEEA

AEAHAR KL AT H B € -

FERBZEA !

ZHBE ETEEHF  UHEAEPRHITHIXEE T o2 W RBERLE
REFTHER)E > U E BB AR EERFTERELARE R R BN L ®EY
2B EABMELE -

Bls2HE A& :

tHzFhe 3 E R 4L L AT B 818 (Bloomberg) & 3R A& # R
LRMESAE TR L TR IR BERAE -

bz FAE U E B LM EF AT S 4 B Z (Momingstar) & 3
2% Z 1 (Bloomberg) BN A KA B TALZ AR NIARGHEI T —2 &
BEFRAZBENMEBHZFEEREARE  WwHEBIFFEEBES  BK
FUALEERARELEFALXIRAFEABEAL -
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MRS AR AR FR BT AL MBRAM EER)
(®FAMR A TiEA S ALK TH E )

4. KAk B HE
(1) AELABALEHEMZ W B2 IHALLETE » R FHE

() AEALBHEAXZHEEMMET P ERBAUIIAMBFZRALMA F LKA F
ALWUBTE - RN~ CERATAHNB R ETAR L (AELOTRAR
ARAZBRABRAALA SR AR 2 EARACABANBEA S A HESE 4
EHEER HABRAU S SMEMZ Tyl s - LT B s » &
NABERMT I B RRA R B ENRESTRLHAE  REQ)
BHE 2 VAT S 5B

ARAZASBRAUXBHMEMIRETPERBRINATIFZRARF - #]4
BN FEASUBSEA RN > BN EFRBERAZEN -
RS ELZ A%

B.RATM T HBLi B @FE QN FARAXRABHEA S HHBE AR T T &
REUNHBZCRAETEAFNFRIABR(AZLOTRAREATR
ZEFABRRABLREHZEARAEABNBHEA 2 SHEWE 4
BHEB2ZTHENE AT AT RS B2 $%8

(3) AXABHEAZEMBEMNTHRUEZ I B SEZER  KEHEN
BAERCATARANRE » HELEFHAMELARBEIT NN ZE BT
EME AR RTERBEREL PG EITHE  BERBSEAE Y OIETE
EBREY b eHFER LB ERBERLYE LR EFHE - kB HE
EAEBEAERBLE AL (MR Z - AMATH SRS E £
FLEERSAAL B BHMAsERARD - GEIP N INBITRE L
HE=F+—BREZFA L2 -

@) BRyBEZALTE  BRaEASFETHAMU THARERLIRELABABEL
BRAERAST BN BEP | ZZRGEANBILRP  FERAARLALTA
Z—Hy ERAMAAEZELRHGABEAUSSHENZTE -

(5) BEAIZ S BT Eoll s RKASEEE D BITASZBEA S 54
ERRE P8 RENPRZIATERARLAEALSHAZRLE B
FEHHZHIERSIXAZ BENERQLEEHEFKR B2 S
B FHARALA IR ER BT RZAN LB REHE RS
ZRAAEBERLNNRAUVRE - A2 ERBUB T BB I X
HEXREPLPPRARLZRCEENIRNELZINBEECITE N UL
KERELAATRALLBEU S EM -
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AR AR F B S EARE R AL MBIA MG
(8RR A TR HUMERF L FE4)

5. BESELS A

MBS/ BRKI LB ABEAHE A ET R EEBER A%
$EBEASETHRAREN ORI R ERE R0 F RN EH T X
tHZ .

AESEAAEEN)AFERBEZIREB S RiRAR ST EAREEwEY
REAFBAFEABAEAREFI0%R0.15% 2L E 55 E 80 Bt E - 2187
HEENNEBEZ XAy REUREER - ZHRENERTHALZ 255
AAEFFTEMASO%AS)A LN @REFRFK - REEFERFE
10300276233k &M E » AR EHFT FEA L2 B2 BAEREALFEARMETON
o #BEFAL(RLETNZEEERFHK AARXRLRBE——=4+—5
Z+—BAREFRAELZIEIRERE " REREAAMEAERLT

BERR KRERRE MMEAR

b s F(GE) (G¥) & 2GE)
HMIRBEREBRIEAL Y 1.00% 0.30% 0.30%
JPMHT B9 35 & ¥t & USDIACC 0.50% 0.16% 0.00%
JPMEH & ¥t USDIACC 0.40% 0.11% 0.00%
IPMEEHJE A 2@ A% 4 USDIACC 0.45% 0.11% 0.00%
IPMAE & ¥ &k USDIACC 0.60% 0.16% 0.00%
PIMCO2 3 JE# A S & 4% 4 HACCUSD 0.72% 0.00% 2.50%
PIMCO# B JF42 F F &t 4% 4 HACCUSD 0.72% 0.00% 2.50%
PIMCO# £ % %1% %% 4 HACCUSD 0.96% 0.00% 2.50%
FAREE-MATF NG FHE4 1ACCUSD 0.75% 0.00% 0.00%
LTI EYERTERIEHA LS ITACCUSD  0.70% 0.00% 0.00%
B RERERIERTERMEHFL S D2USD 0.55% 0.0024% 0.25%

~0.45%
HBEERLEMH CACC 0.45% 0.30% 0.00%
e RIEERE A R FIHBHUWEMAUSD CACC 0.55% 0.30% 0.00%
NBAEBHFRETFARM CACC 0.60% 0.30% 0.00%
#HESGE 1L %4 AUSD 1.35% 0.20% 0.00%
MMMBTE K RERHA4L AUSD 1.70% 0.25% 0.00%
TEAL-2HBEEMHSA LS YMINCOME(G)USD  0.55% 0.003% 0.00%

~0.35%
Tike-safi 444 YACCEUR 0.40% 0.003% 0.00%

~0.35%

A MARSZ AMRA T R A L T REAN -

10
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MRS RM F AR AR A E A M F A M EER)
(R A FERAS  HUMER AL E4)

7. FRAE R
RBA B3R & M AL 0910455815 R M T > 53 AL 2B A B AN BB AR
AHEATRTZEBEFAAH  Hu i s bmmi i Ado 8= F%E
FEPHFRE - AHAEUAZ T RERTERBABAR T LEHM G E
B & AG ZrldR S EENE -

C EFAGH AN BHRBEARAERKEZERRR

ARCBEAMBRAY  EELTERRENEA G HH R BRPHL E
RZHM > ZHAMARFREL ERIMBRGH « AAEZFIEBF R RE
FEREAMRFARRGHFRREE - 5 AL EZ A REE
RAEAREABERHIHEAUNAREHZILER/Y TR BLERTREASHER L
B2 -BFRGARLEBERZ 3t RMW -

s HBARS

1 MifRA LR A M 1%

11

45

MR A % AL LM%
ABIEEHAE F B A A F) AR oz @) a
(AT fA#EAa354%12)
MESGE LG £ 4 & AR ZEITNG @I LA
MR ED K RRFhLL ARz @B NINREZ b
2. B AANZFERR HFAE
(1) &EZF
113485 1245
8354515 $3,085,452 $2,932,233
2) £R&EX%
113.12.31 112.12.31
MM T K RBEHLS AUSD $7,145,335 g
43 ESGE1LtE # 44 AUSD 3,751,679 9,548,201
& $10,897,014 $9,548,201
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IR RR A ESEHL B A LA MR AMEER)
(B#R 7 TEAS > UM EHFTE F )

(3) MEAtfaze 5
113.12.31 112.12.31
Mg AE $261,493 $275.479
(4) #1e

AE SR AN BRABBER —REBRIZNAMEEZELEH LT !

113.12.31 112.12.31
MBRBREBRRAES Y $1.496,144 $-

Faul ﬁ%&‘ﬁ o ?‘iﬂ.-“c’.ﬁlﬁ

1L AR SN R ——ZFR———F+_A=+—BXIBRFTHHERETALE B
SpARBIFEFRFEERBEMEFTEBIESY RE——=Z45R—— 4%
+oBE=t—B kL FHml T

113.12.31
XHHER LHHHE kE&EF LB HREEEEM ZMRHOERM
PR FEEmL USD 1,200,000 32.3170 1144025258
kWi w|EEmL USD 3,500,000 32.3190 1144025258
112.12.31
XHEHER LHNBE AEFLHR HEEFERM 2HPRHEER
FHE{E® FTEEET USD 1,400,000 31.4017 113401 8168

kWA FAEET USD 4,150,000 31.0730~31.4445 1134015088
~113401 8298

#HIAROGAEAETCZIRBES o
2. MR AR
(1) 13 A &M
HAZSKRFZ AR LR HEE G ERAL AN AR EAE LT BT
FTREZXEBEANRNFENZEIRREFE LB ERZERAKR - B
BARSRHH G SHEALRAZERLAREE  BRAELTRE R4

MR ERR ) AT AR > HARSRFERALBBH LT HAHAEY
27T MUK -

12

46

202512/R/B1098-07A-002/B35



MmBHEL R F BB F R TR AL HREM W)
(BB TN UM EHF A i)

(2) Rk

FEREIRVAILBREEAAAASLTRFLETZARLS » SSMER
BEREXBHRELRAREELRS - AR L2 B A nEBBHRITE
MRAAEERFIEFEEMA  HETHAR - b BARSH Tl
EREe0fhABeUE AAEXSHAA 2B ¢ NBSHRAR 2
aRBY > TRBUMGRAZERZELHEASL -

(3) AME MR

AELARARBFTABREDTRERZAHLEER R Y — T2 8455
R ARARSREL LAV BRI HATLNTY (AN TESETH L
BAEAMNBEZAEARHE  RTIRARSZAHETE > L Ais
ZREH M A E EAK -

(4) # M Rwk (M%)

BHENGFHBRZ B HFRE  RYIE - LEBRAZHRM L
SO R BE R GEARME RSN E & R % X 4 (Proxy hedge)(A & E ~ ikin
ShECMERFNREFEFH) ERFAFERB Y RETRLS 24
MAZR  wHEAMESREMAEEEE  RERLT - AASMBR T2 4
WREREFHRIKUNELEBR R HJGREERERTHREL — 4
W Pl 2 — & T (Proxy basket hedge) 4 i 2 B HA S B 038484 i 4T - A4
ENMRFRERGER 2 HRF > LoBaM > RELBUIEREHE
HEEAZABRMEA -

(5) MTEMABHINMBREA L2 R H %

RE——ZFBk—— 5+ _A=+—BREFLEHIELHERES
EX 2By H AS0TRS3, 713,765 FIN#EEABARS T2 TEHIE
EFBEAAE  AEFZEMNBESHEFRATZ LS5 A31,525454
RSO FINF T ABMARSEZ TR EEB AT A2 A
B RERR)F 559 B8(1,525,454) L & $3,713,765 7T » B F| 7% & AR (L&
AT REREABLESE ATOUFHEAR) RE——=£8———
$—A—BE+_A=+—BCEHXI RIS ELANMEAZORBRIEL
57 4812,389,281 L& $9,988,9007L Bl E A B S £ KBS
FBH | BTOAFHAAE) -

13
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AN

MBEE IR A QB SR A RESHBMAMIEHR)
(B3R5 FRxrASh » UM E R LA BA4r)

3. AR EREHRABAR

AEAAREZAREFRABRRABEAXDRAMRETIERITEH A% UBini
HHuEF AL ARR(ESTHRE - ERRBRAFERR) . AE4TH
ZERERG -HHUM AR EEEEERN F T EEWETEARE
TRGETNZAETRESRME DEETHEAR AR B2 ER s hisa
XHGUFZERKRAL  ARLZRHHGERNEEBZ EZ 2 RHIE -

s B2 5L

AEAUB T EBEUSTEHMEVMCHEBA—OXNFZA=1+—80%E8% -
AXLBRTAPE I EETEREHE
ARLAEABEZN YLD TEARGEE N T ¢

113.12.31
REEH E & ik

#E A4

USD $8,986,958.34 32.7810 $294.601,481
AT K

USD 199,002.53 32.7810 6,523,502
JE A &

UsD 21.08 32.7810 691
e B £ A4k

USD 296,503 .82 32,7810 9,719,692
H b ol 3R

USD 96.11 32.7810 3,151
FEAT B AR e

USD 200,000.00 32.7810 6,556,200

112.12.31
B S B C 3 MER LR

£ R A4

USD $9,915,905.73 30.7350 $304,765,363
BATHER

USD 330,290.14 30.7350 10,151,467
JECF] B

USD 126.58 30.7350 3,890
JEAT B NINEE 22

USD 200,000.00 30.7350 6,147,000

ZREEAGHVEZERPIERN FLMMESZIHA -
Hie

AAEZ R HEERAOEFRERTGM RE——ZFER———_FH2 F
FREEAOT > LHREASOT -

14
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THAAEXFEREFEPE  GRF BV AL FTE P! Y 22 pAz o -
' 9 1*QH FlBEA YA o
™ 2
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() WP RE Y EPPEAAL L EFAN @
(:%Aiﬁif?éﬁé’@&yww¢l—%?$ FRACUARERTARE
FHRIAPEL TIRANG FYE R L REETAGEPL My
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mF B BRARURYE  AHEREE > RRI0NAEZEHNE 12
HERBBRAHCUEBERL RALEY  FALR A% RARE
St E B BaRTRACBHEZEECREO R L F -
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IR EHFIR B RN H R 5 MFFARA R ()
(&8 7 T3EsA 5 0 B M 2N K F )

ANFRBIBEEZ B4, RE > BHHERRALILIE3IR26 1 FEFS
FBHABRB e AR RRBI2EEZ Be4FRE  CHRBIIZSEIA2TAE
FEERATRRGABRER - THAALXARBIBERRI2FE B4

i da o
1134 8 11255
ox] B RAEAN (L) 2% R A ()
#IER BHRNE  $10,443,709 $1,438,948
R RAF & $- 12,950,535 $0.43
4 # $10,443,709 $14,389,483

FHETHPREEMNPAIAERRRIN 2RI AN ARG FRE
710

7. Rty R et — A L 558N

AN ZBEAENIREEAIRGEMAETFALAZIBER T » o3
% {4 # FPineBridge Investments, LPAABATZ RN R EZA BB A EEZHLHR
B e M EAZRALMEMAURLRE  ANEEAEFELAULXAMFAERRE
ABRAHMBERIIAHAEKRARA -

AXNRBIBSEERIREER izt £ 4 585 % A819,1188191T &
$32,123,144 7% - R B34 E R1125 & o %] @ /% 1+ 4 55586,841,458 T &
$15,630,086 7 - BRE1134# R 112412431 83872 & H45 55 4$22,822,254
7.2 $90,544,893 7 » R 7| H AL BT RATF ©

8. B EUA
11347 11245
ERALEEEEA $2,270,420,666  $1,850,409,738
BN S E Bl 127,597,443 116,697,454
SHEREL BT RN 9,054,930 9,241,130
ER T 17 ON 222,251,508 75,880,843
H b 68,867,474 66,599,316
& $2,698,192,021 $2,118,828.481

ANARBIBFAERIRFEREF GHZUNBM T AT ¢

BN 5
11358 11245
AR T B RS
BABZRHNE—FERE $2,698,192,021 $2,118,828,481
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A I AL RS ST A TR A 8 BB AR R ()
(&40 5 FAs > AN ERALEm)

9. %
(1) A28 HAREA

ARQEAABMERARAZRTE » QORAHE(GRRZEE) - EHng 2w
B o HFESHZ B THMNIN2E6FM -

BEHANNHBRL  MBHLARL AL HERALT
A REARARIIZEH

@ #wRHEETE
ERERTEZROLH
113.12.31 112.12.31
ERRES $49,577,457  $63,664,509
EERE - 525,563
EL AL 1,053,548 1,334,492
& # $50,631,005  $65,524,564

ANARRAIBSEERIREEHEBETAEANS S I A50% &
$64,162,0157 -

(i) 2 E & 1%
113.12.31 112.12.31
AEEM $51,712,905 $65,597,844
HO® 12,570,875 13,706,425
EHH 39,142,030 51,891,419

REIBEERIRFERT AHZAMsHHERET RS HR
g3 o

B.if R BRWIIZ L%

ERAMEEZIHE

11345 1124 5
EEREA $14,087,052  $14,077,849
ERR G 87,594 341,994
YN 280,944 280,944
PO $14,455,590  $14,700,787
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3T AR B AR O TR A 5 B R 2 (8
(ST 5 FRIEI » 203 %05 Bi)

C. A AR FEHnMI iR ER

11258

1134
BEECETERETZERA(RaEls
ExRBEATEARZER) $341,492

$236,109

D, AfmAREEEHEHMIRLAY

AXANRBEIBEERIREEME LR L@ S % £315,471,887

LA 815,672,034 7

10. ¥ ¥ %A
1134& 5 11245 5

Bras&R

HAER $389,781,852  $396,994,384

PR A 21,666,376 20,231,369

BHhe KA 13,474,899 14,024,614

EBTRAER 11,261,534 7,956,258
MoMEM B 437,133,832 369,382,863
EREEGRERTRE B 1,262,001,117 901,686,108
EWEEBEE 234,671,506 189,658,528
E & % 31,519,201 29,846,272
#4EE A 79,334,788 64,737,046
HEEA 20,329,349 19,667,272
Wask A 2,039,550 2,258,179
L PR3 90,443,564 77.929,892
& $2,593,657,568 $2,094,372,785

1,

ANIRBIGE2A6REFFERBELEERE  RIBREFELAE
Ao BRH#I%AHEIBE - 254 RAHBERY - RHEAGERBIE - AT
BIMPFURERRLAZ  BHEFEFUEF =02 U L2 HRAERE

FEBFIUFBIARTZ  BREBRRE -

ANARBIUBEERBAKR » RI%EH B8 E0F B @B A
$1,002,8327t > WRFIMNFHEERAT - 5 AR ARBIREEE BB L5
$286,056 70 AREHHRBERBIRFEMBEREUNTRAEINZL2HILEA

£8 -
BEIME —FH

1355 1124 %
#E A $5,547,789 $8,548,432
N LB K (9,118,475) (4,423,159)
mEaFzHL (1,683,425) (261,473)
4 # $(5,254,111) $3,863,800
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MR ERIE A RO 8 M BR A M)
(B3R 5 TAE > ui Wl Eir)

12, H4beR4 1R 3 @ A3 o

REIZEE
5 £ FrASH,
$HAL SHRMEY SOEE ABRA) ABAN
FEFRERBZEE :

BREHNELEHER $8,484 $- $8,484 $(1,697) $6,787
& i $8.484 $- $8,484 $(1,697) $6,787
RE12&E

£ ) AR
EHAELE BHHEE BRORSE HBRA) RELE
FENBEHBLAES
b Tl TR 1 $5,148,283 $-  $5,148,283 $(1,029,657) $4,118,626
& # $5,148,283 $- $5,148,283 $(1,029,657) $4,118,626
13. FRAF#
RRAIBESERIRDFEAEREREZEERLT
WPNBRZREH
3£ E 11248

EMAEHRER -

& B A AR AR _ $- $15,805,207

A FEZEHAARNAEEZRE (1,935,824) 1,857,964
BEAFRERAGF H):

MY R Bk 4 B EieE A

X I FABRE A R) (3,214,137 385,468
PR B ER $(5,149,961)  $18,048,639
WINBEEESIBE2MFR
11358 1124
BRAERFIE)ER ¢
HRBATEZEHER $1,697 $1,029,657

FERERRGUHABRAFBAMAREZ LSRG T !

1135& 8 112455
RANBETERMZRATEAH $09.280,342 $28,319,496
AN ERRERETEZTIFHR 19,856,068 5,663,899
BMEIATREER ZAERYEY (23,070,205) 10,526,776
AR E B Z LG RN AR Z W (1,935,824) 1,857,964
WAINBREZAABRFR)ER ST $(5,149,961)  $18,048,639
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ISR RS A PR 8 R AR M E(HE)
(&FR A FRAL S BN EFTHEMW)

BRTFAB A M REMBRETE(AROERR

RALIEE
wWyHEL
BindhiA  WMINRE SAHEE MEAHKE

YEEER

BLm#a $523,424  $(81,504)  $(1,697)  $440,223

FAEE LR T 884,309 (39,501) . 844,808

iz B4R R A 1,294,956 - " 1,294,956

AR ARBLR(H) 1,545,902 97,470 s 1,643,372

EX kN - 3,237,672 - 3237672
BEERANB/(RA) $3,214,137 $(1,697)
BAEARE E/(AH)FHR $4,248,591 $7,461,031
FERFTRAFEEAZTRPLTF !
BEMERTA $4,248,591 $7,461,031
BRermBARmaHE $- $-
RE2EE

BAFR
HadndhdE  WFIMNIEE KBRS BMAREH

Yo X R

Brias e $1,606,521  $(53,440) $(1,029,657)  $523,424

KRR EAEF] 940,858 (56,549) ” 884,309

Pk A AR A 1,294,956 5 . 1,294,956

AR RRILRGER) 1,821,381  (275,479) - 1,545902
RIEFERABN(ER) $(385,468) $(1,029,657)
WIEAHEHRT AR R)FR $5,663,716 $4,248,591
RENETEEHAZLA WL T ¢
BEMEREE $5,663,716 $4,248,591
W PRFR AR 3- g

PG T #A% R FH

BEREIBFIZE3IBE A2 BHEEMETREE TR L8RHAHR
HBMEZEEERBUISE -

o MABAR
L B AR&ERE

ANNZHENNAEHREHHBIL T 2 A M2 3 (PineBridge Investments
Asia Limited) » % &% 2 ) % PineBridge Investments, L.P. »
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MBBEFILFEHROF R MFREMIEGER
(R%ER 3 TEAFIN  HUMER LHEM)

2. BB ARMZERR §FAR
OF LE2Y V&% 5 {0200 $+4, 29

113,12.31 112.12.31
BE#A 48
& 3R e & 3 ERR
EEEA =00 LE R Tos $92,779,035 33 $54,807,391 26
M FETESI S
£a 20,337,361 7 12,131,587 6
B ESGEbE ks 15,700,092 7 17,877,942 9
MBEHREFELETY
B EAL 17,756,352 6 18,404,602 9
HILESCGEILE EH A
A4 8,368,779 3 10,257,057 5
2 ® 43,860,882 15 50,848,363 25
& 3 $202,802,501 71 $164,326,942 80

(2) Besh A EBIKS B T (ORFLBKIRK)

113.12.31 112.12.31
a8 153441 8
e R B AL & R Batk
PineBridge Investments
Ireland Limited $33,301,261 12 §11,036,470 5
PineBridge Investments
LLC 14,306,939 A 5,429,477 3
£ k15 $47,608,200 17 516,465,047 8

(3) BATHEIER B (R KA )

113.12.31 112.12.31
SEAB % ]
& E:] Atk & L] B ok
PineBridge Investments
LLC $99,807,234 14 $27,722,390 7
PineBridge Investments
Burope Limited 5,903,711 1 2,117,227 1
PineBridge Investments
Asia Limited 6,138,610 1 1,996,747 -
Huatai-PineBridge Fund
Management Company
Limited 030,056 - 1,052,914 -
& *t $112,779,611 16 §32,889,278 8
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A 3G EAR FAE LA A TR 8] A RS 3R & R ER(4R)
(AR B TRBAES UM EFALER)

(4) BiT%E S HERS TR EERAR)

PineBridge Investments
Holdings US LLC

24

& %

(5) HAALEIEFUAN

AR AT B B AL

HMBESGEALF L2

BHAERRASHEREY
BEEEe

MEFETAEAINLS
ie

HMBESGEILZETE
14

HBEY GRS EERE

. RE

£ %

& it

6) i K oHE Filn

PineBridge Investments
Ireland Limited

(7) H 4l

PineBridge Investments
LLC

113.12.31 112.12.31
1538 iEEF B
£  # Bath & % EE R
$48,933,129 7 $10,516,545 2
27,247,851 4 (1,787,231) g
$76,180,980 11 $8,729,314 2
1135 B 1124 /&
HEFRA ERERA
£ il ERia £ 8 ERe
$976,531,686 36 $606,828,788 29
221,058,615 8 214,908,865 10
217,685,919 8 227,005,110 11
194,623 476 7 126,880,258 6
110,735,438 4 124,647,233 6
81,344,904 3 101,082,289 5
468,440,628 18 449,057,195 21
$2,270,420,666 84 $1,850,409,738 88
11348 1124
L 31 FN HEERRA
& i A5t & 5l B ath
$84,999,749 3 $77,005,993 4
11348 1124 5
154 Fl A 54 EikA
& ## ER 24 & A RN
$68,867,474 3 $66,599,316 3
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FAIRIEF R TR A PR 3) B AFIR & M (8R)
(&BRA THRAZI  HUAHEF AL B )

(8) #sh AR &
1134 8 1124 8
LEERA HEEER
£ R 4k &= i) Atk
PineBridge Investiments
LLC $384,523,405 15 $311,965,118 15
PineBridge Investments
Europe Limited 24 458,677 1 28,945,472 1
PineBridge Investments
Asia Limited 24,278,717 1 22,942.877 1
Huatai-PineBridge Fund
Management Company
Limited 3,873,033 - 5,529,396 -
& iy $437,133,832 17 $369,382,863 17
O EMEEZRHEER
1135 8 1124 8
LEXRA CEFXER
ey Ei HBakk 4 # B4tk
PineBridge Investments
Holdings US LLC $147,631,732 6 $124,215,553 6
PineBridge Investments
Asia Limited 47,679,275 2 41,755,225 2
PineBridge Investments
Singapore Limited 0,663,925 - 7,586,959 1
PineBridge Investments
Europe Limited 8,593,259 - 6,601,660 -
PineBridge Investments
Japan Co., Ltd. 7,976,654 B 2,541,717 -
b 4 13,126,661 1 6,957,414 -
& 3t $234,671,506 9 $189,658,528 9
3. EREEPER HBIE N
1134 /& 1124
FERE M E 35H $79,786,778 $120,049,671
RBRR AR 2,565,272 3,497,978
& =t $82,352,050 $123,547,649
A E 3 P 'é g
% °

o ERARE EHR AR 2 5 84K

ARAHERBEIBERINRENA AL CEYESATLZERT ALY -
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IR AR BT ERBROE RN G MBREREGR)
(%A FTIEHES (UM ERTHFEM)

+ - EAZKERRX

L R4¥E

TFCAADAFTAFTRL RS ARME  ARFIALETALHE > L0
ATHALIATFTRRZIIEAHEH - BRELTRRE - BAMRE - 5
A8 R IR AR AN R B -

2. 4T A2 AR
4BEE

BHHRAABEZLBTAE
RERHEREARTRHERL)
FE R (2 T 2 ARR)
¥ FiEe

i ARES
A B

G
HRABRIFELERAR
HAC AT R
R R
4 3t

3. ABMIAZNAFARFREN

(1) #mat

113.12.31 112.12.31
$163,841,583  $533,013,746
288,287,230 206,716,974
96,500,000 96,500,000
3,605,919 3,605,919
$552,234,732  $839,836,639

113.12.31 112.12.31
$706,656,858  $410,928,107
51,712,905 65,597,844
$758,369,763  $476,525,951

AABAGHENEED  THEALHNEARFZIFFHET AL

MRBSHAERE B’ -
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50 AR TS S0 A TR 8] BRI 3E(4R)
(&FMR A FHEALS - HUMET LA B )

2B AN RERIIG  GRAXABEEANE  BERBIHEL - £4
HERIGEMIAEARBHRRFEERI > CULABELE -

@) A 2ABEHFTZLMIE

gﬁ%%ﬁm&ﬁéﬁﬁ%izﬁﬂl%mﬁm R - BRB2IRE
4o F -

F—%8: 2ENBEBTRAZAARNFTARAENFTETHZ 408
(RBEE) - FHTHEEA LI RFAMREZTALSE
BRI BE  DEAHEEAR LRBEEERZITY - 24
ARFZHHANELE 2 -

BEo%%: FARAHGASRAMBZTREGA MG 2oEnE -4
Bz ARG HR -

RE4%8 FEARAMZFATHERAM -
AXARRAIBZERIREIZAZIBEUNABEEETZ oEE -
B) LI ABEHEZ LB A AARE
ABBEAERARUABERRBDLBRAZLRETAEARARE
o RAEAEGMABZRBELBMEEAABEZ AT GMME - sbF
ERANBRLERNEAS ~ BERR - RAB R R LBk -
B.2EfELRAFHABLL AN BHES B G AL EDEME -
4 MBEBREEBZREA

(1) st
AR BEFBBELEIZRBROERANEFZLEAZRARR - THAR
(GAE-BEE HBBRR)RAHERBRE - ADXNGKEDN ) HER
ZAMRAEBRAZ  REFAQX X EHAR -

(2) ERAR
EREARAHRARNHFEZLBRIATRAIMER S HFI0d &k
HHEGGFRAMERARDNFEMBIRL - A0 AKREL Tz iaHHA
ERIERABEREFABASHURE - HEFEREEFHERER
TEE O DEFEAAR TEAMANTEIRARBRELEENL
REEH AN LEARREREFETEL - 5 ADA4BMITE
ZREHGHEEZHGLOANZIMELEERER RIFZ LM R TL

BEAMIAEZT GHHAEHZ THEEER -BEREIZERINAEI2E
3Bk » AR FZABEEAAF BB EABRBZER -
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MR BHR R EMN A Mo 8 MBFREKE(R)
(£3% % FRALN  AUMEF LA M)

FABRIAES FHAHARELHZ TREEER BERBIB3ER1124512A4
318k ARG ZABEERF G ARBZIHEL -
(3) AR

ATTERRAHIEETSEA L TR AQA MR BT A2 AR
BAEAARREARERBHZASL - THEARERZOLEHEAR -ER
B B A B RSB -

BANIFEEZAEZRARZISIMIEZAEEMNEIZHERAME
HEZARFT BARAESA—FRNIE AR EHRERD-ES
A EERAAALNREUAEETEUSZEHOMOHBEZE
Lo ARNANFAABRABZARHERELFTEARAAZBAL
HHETHEI% MEEAAREREZEFRLT HRBIDBEEALL
FE2ABMELSBBRD R HP61,484T B $770,879 7 -

CARXARFLEFTRETHARURT  AXEREHZBE
REABFRGBEINERARAMERL T ¢

113.12.31 112.12.31
£ X K W X X A %

SBEE
RERHETRAEL 8152442 $11,185  $310,299 $3,709
JE PR AR 1,685,917 - 908,817 =
A8k A
HoAb B Ad 4,786,436 - 3,770,090 :

REIBERI2EIZAZIE » AR EBEE 55 5327858
30.682 » R 7,308 5 W E £ 9 5] $20.290420.901 -

(4) Mg EREE

REMHRARERAERERREARAIBEREUARB T BT 20
ZEmAEMTRAZTZMBHRL - AXAIFETLHRULE - £
DAFRBEFRET2UBAECHBRBZAHUEAR - AN &BE
EAFBIERNI M ACRIREBARAM  HALRHNATEER
HFormFAMLE A ARBIFUL - AN TERHBERMEH
ZABIEEZAALCRAEASL A2 ZAERER AN
TRz LBTE  AHHABREERE -
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M F R T RRA A R
EZEHA
RBA——Z%+=-A=Z+—8
(&#m % TRRAL > HUMEF L EAM)

=~ ARSI AR R ARG

ARUHFLEMELARELRETCEENARLIRBAIBSEZMBREAE
o XEERTF  ERMRMEREIRR > WA RN NGB EFL
Bzt DAEBHEFZMT  HHRER > HELBEARABS B4
3P4 BB EF BT FRLEZEAMA LS L REEHZLF AR
gt EZERETER -

A LA X &R RPITRERB N ERERE LA I NF e
HIEAFERSK  ARFUERRDEREZHF -

- ERFEABBREAZIAL BREEFARER:

(—) #Esa%: REII4£1A38

(=) #EELE : MBEEARTEREME RAERNS))EEHERITERLI

(=) %458 £R4 2HEE LERELRWMH

() BEBEY AR EEEFRETEERGAMANTAL EHMHEE
BELESRAERE SRER BRI EAARBIEAR
o LENAAEKBMERS -

(Z) & #H' LHrEEREF ACHHRAMRBLIETEHREGE R
NEA4 -ENER L ERESARBBBEMRN AL
EEAERAIBFEZAIB2ERES - THEE - S ERELA
FHHEBRIARARIA -

- BAERERARZRHEFN -

A B HELFE%) ©&HEE(%) % = Bk
BATH (S R BMAER) 100 100 B R &g HAE %E
EE¥mEe 100 100 BEHREZHAE AHE

ms BeEHEERREARS

AN ESMMERERRS L HEE - ERLAMEEM B 2B EAE
BB AAMBELIRS  YABRRAFAERTCFRMARBALEF -
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A 3 3 A% TR SRR A MR 3] B & B AR (HD)
(B3R 5 Tl HunEFLsim)

A EAMBILESHNA  FEABLBARPELEHE20%AL -

113 £ 8 112 5 & Bk & G ERH
BEFALE 3.87% 1.15% 237% BAEREBENELH
ERARIT BEER
FHE RN E

%
o HERFEEER
bR B 3 o

A HREEREERA

L AR EAZSHA ALY SHES%U L BAEHSM|EMER—T
gamtd:

113 £ 5 125K  ##it %8 5 A
B A ERFR S $884.514,530 $224,607,569  294% BEHFHE

EAHENHHh
D RENL EZ ZBEEANENSHESNU L AEEBHLAFENER -TER
LB
&R -

o ARBEARTERFEARATHBZNY  AMEHAE L RF 9 A%
BTGRP A2 B I B S RER S IR EFR BERTARF
RRAF RSB RE TIRE
BT -

A BAER107934F BB FTH1070328855 4 R EBEEF R AL EEHIZMH
48 B B 3

BILHR -

s ARERFEZRGT—FHBOMBRACALCEF R AMERFY
M—FEm R ETRMBLmREFRTERRMNA R BATHERE
ZEH -

A A TG FH A

e B B R ﬁ%i&"

FPHERB——wWHE=ZA=—+x8
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FRALH T RABSTHEAESH EHAh—%E 04111302
e 1 ShTRAEASH &334 BICAL—4IE T 97178158

FRAEFR ATEEFTE 44402 %

kA E RS L ME MRBHFRFTEERNARALE

113 % 01 A 01 8 =
113 & 12 A 31 8 ) #A¥RikzImgs-

113 £ (BRHE

B ey

P 3u B4,

(1) WS

(1)

2FR

BHA j;g&
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P #® K, B 114 £ 03 B 24 =
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e M"‘ i&iﬁ 72 00 A s S % HeEL 10055 (02)2563-3156
:?;;;*r‘ JEERFERES H AL B SR AR RESES LB (02)2559-7171
Ltk &ﬁﬁ N LS ST LR R E LR 2E255 (02)2173-8888
FoFEAGEREZH LS LB sAH Y ERER BB B30 (02)2348-1111
AREH ERFRGEE ﬁ AR s Y LR a m LBz B365 (02)2517-3336
ITLFERFRFEE AL LB ST R LB RIS~ 1175 (02)2175-1313
Fapiarars A0 i ST R R CR1235 (02)2371-3111
FLPEAGTREEEA L P jil%:;‘ﬁx = FR2465L1 ~ 28k~ O OB ()06 5250
R Ep EREAFE 1024 LA P CR TR (02)8722-6666
AT EREAFE LA L féj Tgi;b FRC A B 3SHIR 10/ 1L 1759950
BeREaraEs 2o i ST LR L S BS6E (02)6618-8166
WG EAEREE AL B SAT PR LT L R10951 ~ 21 (02)2718-0001
FARREREEE AL oY RER R RI205 (02)2349-3456
AR rRERAEE IS 5L AT 465 (02)2348-3456
S B ERALRAE I AL S0P F R NBESTR (04)2223-6021
%3P EREAEE AL LB W BT R ET G ART STRICR 408 410101012077
BB EAFELEE AL LB B YRR EC &168%& (07)557-0535
AAFEAFREE LA LB ;)g“ CEFEERSSISTRIIIRE 62 ) ) 1736699
Voo FEREB P H N AP S el A B 8EE (02)2747-8266
CHBEERNPE AL B Frt A A T AP 30255248 (02)2960-1088
AAEERNPE AL B ST s R LB Z B2195114 (02)2718-1234
XA P2 H A B SR b E LR BOSE3H (02)2327-8988
Ea ALFEHFRFL2P2 AL A i AT E R L R4 S45A (02)2545-6888
dOEEFOL LD P SR AR & LG B2ESSE (02)2321-4311
FAREESEFTHER LN AP SAT P L RS R LB T 3435342 1 (02)7706-0708
AGHEEROPE AN LS ; +L B E RS - F209%1-3 1 (02)2731-3888
HEiEHHELRNP 2 0 L4 ;/L—ﬁ LR ¢ ms@inﬁ (02)8789-8888
e iAo oz 1 s ST oK 6985531, 700553 1 (02)2181-8888
AEEFI KPP RF2 o By é‘ #Lﬂ‘ P RE RS- F25T7 18204 |(02)2349-5004
WHFEFRD FZ G LT B WML E A CKRI41E (07)287-1101
ApAHEE WP IS ST L R R A 17055 H (02)8712-1322
CRAERFERFLAAE AL LB ST LA S BA4LIHE BT (02)2568-3988
UG E S &AL §5 1 RA TR 5 F - BLI86E (04)725-1361
IEPFERFERRT AP SAH NP RBIE A 2 995 (02)8752-7000
N R FrAB R HE AL P T RL63EL (02)2621-1211
VAR SR TAER L F AN P SN B R BIE L = £407% 225554 2 1 (02)7708-8888

e

583
w

>z
4

oA AEAR-_ K-l

(02)2516-7883

128

202512/R/B1098-07A-002/B35




CANE LA ECE ik )
CEERTRFEEEEY Y EAREERTREEMNBERELE R R A 22N P

!

T

»
&

i

gt
=
N
D)3
v
=
o
- \«
\‘“33

CHETHF B ERESEERpEDY

EARE RBPA A gL R RAFEER S 2P HEE
WRE S EEF S PR PR ERL R E BRELIHT L

T FESA LA G EERANFI FFI RGP LAY
SN N S A

I
/4
¢
i
o
3
Rl

fu

e

g

w

e
S

=

e

[3X)

M
’

S TR RA CHLEF LTI AR ECE AR E ARG A T 2

>

>
=
il

S
&
® 9k}

(‘
~ T R Pt
&

Sk Ry
S
T

=
&

o
Y Jﬁ.vm}t o=~

il
Noowmy Tmk

=
4l
Ry ER o® T
SR
-n\\

gk W Ry
ol

=
&

~
,?‘_ gﬁv
N, T
o A

r_@
=Y
- o &
St ?;t Eu
®

N

utig
g
beic
A
49

Rt 5 B E AL R IR B2 T
Fl'_ifgf# o

P
o
.

N
W
udl
TN
o
>~
1%
bR
e
>~
|l
pi
.
o3
+
P
oy
bR
> TR
T
.
S
It
>~

N
&
=

P
o
=
-

4» o

i
w
p

129

202512/R/B1098-07A-002/B35



»

>
&~

I

>
&~

fu

»

»
&

=g

)

s
jud
=
=

¥R ES 0 BHES 2 £ L 2

ggﬁﬁ'%r“\ﬁ!&;ﬂpgg‘ﬂ ﬁ"
FRERRLH BB T R R

s BRI f L A
?%ﬁéﬁfo

SEEREFESRTAL AN s WETE > FHRAES T 4 RER
W AR P LR PR EER T AR TR e AT (EA R 5
BEHTER AL P P RREAS A EM B 2P A EMBTRA

&=
i i

P DS
i

?\_ ( N,
M

AEERFHFAAT  RBREHAITE T AT BEAERSTE o
ANEEREZHEEFAEIBA > FEFRI I I F T LE - EIRAF 2
JIFRERAIE a3 B TR PAB LT LN
9%%&@&#ﬂé$<ﬁh& Rt E TS R S S A
ENE-R -3 E I 3
NECRREEBAI L EIPETER AP PHER R L) F AR R
EEEE AN R L ﬂ%ﬂ;°v@aﬂﬂ#§aiaﬁ%ﬁ@rﬁﬁ\
; ; B CHBREFERARLES

3
e
EL(..
#

N

0%
B
-

w2

Ll

3
P g R AL E B A A A IR B

R e R G S S L S

ANBLE AP L RT RASERA N HE AP LAIBER A @LA RS

BEZARMRBAFEFORFEFAPL G RS IEENLLARTRE

R ARANPRNFGHFL T FTRARZOBFEF AP S 0B Lo

SEERAGTARAR BET L FHHE A0 TR TGN

w¢m@31?ﬂagé§+mﬁ%o

>gg§aﬂg§4ﬁ A B E T TARAAE R

- P ERT BB Rz RAA LA E AL EE R pH TR

‘:\Z@ R Rl @%%%%%%aﬁﬁﬁif RS EFES > RPS
B iﬂ%”i%?

ZoFENERAEF R RIF A IO NMEZE R FEL A S TS

§Rgm2 L emFarglt nﬁjﬁéﬁ%ﬁi?%ﬁﬁééﬂ%ﬂﬁiﬁo
w‘§%é$@“'?%%#ﬁﬁ’%@*%&'?%% Paw o L FHREE S
] FI\L Eié 4;

I\zwﬂw%4Lﬁ§iﬁ2;%ﬁij%ﬁggy,g$pﬁéjﬁ9nm
Gt RER AL AR RE e Rtz o
%\Zﬁulgwm ERE2 $FA X423 BELFAL 2 B850

202512/R/B1098-07A-002/B35



S RERETFRARFE LML E 5T A TRERTREEANEE
’tﬁ}@f”u—,&iﬁ.ﬂ*ﬂ*—g’#*’T THFAAER TERFLIFE UER
P’E 5

& # o
ﬁﬁ%’tﬁﬁ%ﬁﬁyiagﬁiﬁmﬂ& ﬁE*#% Ae IR AR
AXEE RS ANERTS USRI KAEHEL L -

BN R EREFEERT AN A ML RS GRS AR R
PR T EARESRT R EANFERE S 4 R ALY R
R

FEAE AEERGTIINFL - WD e BL R ERWET I UERL LY
- REEXTHFIRE G T
S OHERRESDHARNFEIERFIFELF AR A BHA AL g

'?12 °
CoRFITHEAFEREA LEP BT F
m~ﬁiﬁ§ﬂﬁl"lfwwﬁﬂﬁi Rl L eqg
IcaEREZERAIE  FAMEE S

>)

CHBEFAFLIHSE
DHEER A EARIEIHF LA PHP LS BIER o
*4 ZAEF ¥ 1070003736 5

v
y
=
B
>\_.

138 4 15 S0
ARAC mmé;[f

131

202512/R/B1098-07A-002/B35



CPERESRFTRIERGT AT IR R

g PineBridge-

INVESTMENTS
B oW & =B

Fax: (02)2516-5383
www.pinebridge.com.tw

B 114434268

Lu 1 o
$AQRILB$§zW%ﬁﬁﬂF mﬁéﬁﬁ%%%% AR T
AR IR FRABENEEHIEGANNTEGREREAZ T AN
NFCRI—HE HBMGEHLPEZHRRAF(SRA SHRIBZRE A2
EF)RFETREM - RFH -BARAFAAMAEEANES R T2 EK %8
TEYiE R 0 M A IE AR -
= NEHERBEEEARRS AR R TR E AR N HE R LY
HM=ZBRERZERRESCENHER  ME > ABE -~ FRZ &% NZE 48
zﬁﬁﬁT%&z&% AL ZAAERBERLARE TR > sk —
VAR E BB EEZ 4T E) o
3-$za%mﬁr“#%%Eﬁ%%mﬁ$¥ﬁim%@ﬂﬂﬁﬁﬂ$ﬂﬂmT%ﬁ
rﬁﬂﬁ%ﬂﬂﬂzw%&ﬁﬂ&ﬁﬁﬁzﬁﬁﬁa,Hﬁﬂﬂﬁﬁﬂﬁzﬂ#&
PATRFAK - % TREBEA | AR NEEHHEFEEE > A ARSI
2R ANMER AN s AR BasEE  LIEREE 2 RRIERE 0 34T H 4
FoARMARD RSERAE -BEAREEXAHELTHEE - BB HLE
TREER |, 288 -
W AN KCHRA LENE N EHGER > FENREHMNEZ R RABTOE
MM -
B ARAARAMAFEER > RARLINRALBFRA BN FZHHE (4 Y
FrAZEFRERE - FRLLEMMTHEL) Atk T2 MR R K E IR
MZAEAE " BREGBETH A -BHRESAMAREEMEL R T2 B4 M
WP A IE S B R F 2R RPAT BRI ERS B A RE AR L
it B A% % 3 A o
AR AERALRADCNRERAL N NAETRALT FRALZ(REAL 2H KT
ZERNET > BHSLOH LHEAHZANEWEEABE SHRELHRIEAREE
x%%$=ﬁﬁ&ﬁ%&ﬁr%&ﬁﬁ%%Aﬁ FTEk R -—GEEBAEE—
BEANGFZEETE (X2ABBREOMETN BRI ARATHALA
CAFRBELOHRAEXEENE  BHSNMc LHAMZI NS HER - SE
FREGF BIRBHER L+ - B+ P —F+—RE—F
tt Wik EzEEEE)-
EARATREAXNRBAIMF3IA6B EECRB HREFTEIAT » HOAHRY
EL HRHREAFATZNE  frebire -

14 15 3 %hﬁfm&&%m&ﬂ
HiKE
¥ F R HAE St:g,g::ey B

>k

®¥

132

202512/R/B1098-07A-002/B35



4

i

B & B

PineBridge*

INVESTMENTS

=i

LR B TR RS 14455108
Tel:(02)2516-7883

Fax: (02)2516-5383
www.pinebridge.com.tw

HIREF L TR RO A ML N AR mis AR L ST

(%#8 :1134£128318)

M o 3% F IR

&

RS 5 A B B ]

()

IS EEMMR ES (SR L XNEME 4B AR L2 R SRS ETRMAT S
REEFARAGCCERMBERNELX T ENMB AT MLtk 2 S -

133

202512/R/B1098-07A-002/B35



(=)

(=)

()

(1)

(=)

FEFREFFRRD PRI CHENEF L3
et
P2 PRBBEFRR [R@A7pR] 2 () BRE

jpas]

iR AR E “'Uv\ I A woa A S HE -2 AR T Y3 'L P (PineBridge

InvestmentsAslemlted)’ k2P % 128- luiﬁa'vllﬁ e N AR 5’”\31@ i o ﬁig

T A MiEG ze.?"”‘ﬂlg %iog”i%ﬁ REHEI F R w*“;ﬁaﬂg‘*i‘?}z&fﬁz\"

LI s #d & o

R ER Sy w

AP REFZ A EITEFI-1ESR2E 2R3 d H- 24 ’i"ﬁ\%piﬁ‘%ﬁ??“ﬁf'“ﬁ o

?(PmeBrldge InvestmentsA51aL1rn1ted)a‘Fu\’ EPHLicE o REFRET AP 2FE §

NP AT A IR TR #h‘nxﬁ@_/z? . ‘?’E‘rﬁi\% LT BAE o ﬁigq\ﬁg@ %

fﬂ%\ﬁ—hu/ﬁiﬁfrﬂk Er I R B ;M#zw\ﬁsh “?I"'nb
CREAILN 4~ AR WET *i*?u G b

2 A ST o P*{fﬂ’rﬁiﬁ%%\fﬂlé "ﬁ

THEEGRA2 p%k.«%%

AP EREd TS UL L F E AT R MRS

F‘ﬁ*i%‘i%ﬁ??’\?ﬁ’ii"—”\fﬁﬁﬁﬁﬁéﬁ TR ZEfFRE

BIEE S T 2P FEFARMAIRZE R -

5:;7"’/\7‘ ‘f@dx}il}%l;?

\J' M
w
—ru W

wE WG
5y
T 1%y

s TR E 4
AR

z A
E‘F‘ﬂ%

o)

AP RERA- A ROFFEFI28-1ER2 2R o d E- 2 AN LR FT L R
2> # (PineBridge Investments A51aL1m1ted):}F] o EH S E FRERE o FRAZHET A
BP PR G AT G AR R B DR PR MR S R L
2 B AR -

FITBE A 2 B2 B %

AXPEMGEER2Z AR T AR Mir2 FEBESS P DR FPLE R 2 2
AR

AP ERA G EEARGEEGT AT J T2

M AEFRF FBARE v AN T LR RA L RAFRIE LT
ASPERRAFAPFTA RSP 2 JIZM > Pl 2Rl g 22 &
MEARG ZEEEE FTIT M A2 r’/*i"ini’?l'*f% Ao P RA BT E?E’J i R
¥ -

{24 RFTASRETA 2w

AP R GRARZE A2 S 2 R FHERESRTE AL TR 2R EF
TAOMERTABSHRT A2 A Tﬁﬁ?l’/‘*’\ AR TR AT L hE o T F R
2 FPFR R 2P FERFTRFAEPM T IR LCJFT A2 1T MG

S SN AR ~P>bi1_“ https.//www.pmebrldge.com.tw 0
Hu P h322 4p Fﬁé
. A2 FugpEi uﬂp\ BRI B Pp ikt S P R 2 0 705

IE—"?H P2 301 A /;«ﬂs\- 3L o
2. ERAZEGAREAY PR PERETEE 2L SR FIR R
(1) 227984~ ERAR2 Gy PAPAEE 2 T2 P AR HERHIR > L
FHERIRFTCEEIERIRFTHEF I LT I52F TR 526 412 420F ~ f?,
EP i TEERTIEREREEMAWER AR, 2 2R (¢
AP ERARPEHAE TR AL -
APAE-FARA 2P F EFT S EMER FEPF I R
2P FRATLE -
(3) G4 ST FFAEID  FREALET  BAEIT A L S A L 4
FRA PEAERFEEA o
4 EFAR GAp AP £ KA R & RIS
(5) *2FLHY PR P A BT

|~

NEp Y

2

N
R

*a

.\;

R
T
\

_'_;/\ﬁ o

134

202512/R/B1098-07A-002/B35


https://www.pinebridge.com.tw/

(6)

(7

i B PR SR
. % x?ﬁkz}&: T3 2 iFp R(KPI) > fa= B ?‘g‘}*
¢»§rﬁ%@ﬁ¢\ugwwwhzﬁl%+ 4
Bk
° —44}4}[%13.11‘&“ ’P-”’TK’A—FT:&KPI’ ‘?'I\’IB%\;&‘ ‘P_H’:'L‘
o nm%@lfxﬁﬁ?&v‘ @ pulle T EARE & 8 37KPL

= ("‘]r

B

i \f“k

e

7

N

3l

"

ii. W¢4ﬁ
%,'E\'I‘lp]:r’#/\7 }ﬁ""“%:}ik*’ﬁb";—;ﬁ:?]\} @T‘”
FE o ARETRE S RE 2B P -

. i \1ﬁ$¢;fagﬁﬁ¢aiﬁﬁ¢e@ﬁ%ﬁ$ f

MEF R AN cemail~F G B FEH AT E

- gk g kB ﬁﬁ%’ﬂéﬁﬁﬁﬁ*ﬁ’ﬁ

Rl EARATERBEEL WG o BA S EER EB A

Foed R(KPIs 225 0 £ F 5 A RE)d ph o F o

- EBRBEE EDRFCRAPERENRR FFEFRE LT

EFAPME L P ERRE - TERT BRRP L

ALY EERAESEE R RS A BT
fﬁﬁaﬁaﬁﬁﬁ$

ERBEHALP LS TERATERS AP RAIAL A
EJ'JJ’TL e R 28R Tk T PR
B OPRRPERAR TG I F I ESH R A HIT R
LR BEE S S kLR G AE R Tl Ak
FRAEEBRAR L AR grhn? TREMEE ) 20

TFHL o

- EBBEEVIERE:
K?Eéﬁﬁ‘*F’Li
\ﬁg$ﬂ ~*%- w? %m {@Z?#;wé
ﬁ?kmléfﬁﬂﬁiﬁﬁ B0 & e R RI(KYC & KYP)
LEF Bz TERE  LFRTNEERE TR
R FHREFTE LR GEL LT IR RS -

PN L SR &&ﬁwﬁ&giﬂ“ﬁﬁgw%ﬁiiﬁv?%WW&m‘
2\5?_% f:,))il’— 517?1”55%;}%/;; ;\j\ *’5?Eﬁﬁh‘§~¢11p#\ﬁ’ ’E——Erﬂgv?’
e © kR ﬂ%ﬂﬁaatﬂﬁ’@i%ﬁ&ﬁi%ﬁﬁﬁkéiﬁwﬁﬁﬁi
YA PR G PR FHITRTAREFZAPRTARE T4 EEERLR ¢
LA O g g $ﬁﬁfﬁwéﬂfiiﬁﬁiﬁ~% E
At AR 2 ERPAIR Y ﬁig#mw4£°

135

202512/R/B1098-07A-002/B35

o



¥ TR A2 iR 35(2025.1.1-2025.12.31)
g s N - AL | L [
%l‘f Az p AP oA E A fgﬂj AT P i EIE o 0K ﬁ%}\gﬁ_
X JL;&L; v <V4\:J“l\l%
[ 200553019 | fatenh g2 swEe | S| s \;;? s
7w I B 9%
Biannual Phase 1 -2025 - & m
% & 2025/3/28 | Cybersecurity Training F’: o 0.5 ¥ | PB Investments
Campaign i
Biannual Phase 1 -2025 - & m
R 2025/3/28 | Cybersecurity Training F‘\ o 0.5-] p¥ | PB Investments
Campaign '
Biannual Phase 1 -2025 - & m
7 & ¥ 2025/3/28 | Cybersecurity Training F‘\ o 0.5-] ¥ | PB Investments
Campaign '
Biannual Phase 1 -2025 - 4w
¥ 2025/3/28 Cybersecurity Training F\‘ o 0.5-] p* PB Investments
Campaign i
EFErgE Al E* b 2 m N I
it 2025410 | Fmg¥ g aeie | ST | oapm | BICTERE
mh s g " RAEERE
EERGE Al E* R 2 m . -
R S EIHLPEYE
it 2025410 | dmgt gemanye | B0 | g | ENECSERE
2R B2 ﬁ%;.:r.» PR ’\““é—i@}gfﬁ"g
o “‘“’ﬁ:*‘ g 4 BL PEA RS D s E
FTE 2025/5/15 %} s ﬁ; 3] P ‘\%’2‘?#% E
7 e AN 5 B e
- Anti-Money Laundering £ @
E e
FEL 2025/6/13 [ A 2 0.5-]' ¢ | PB Investments
- Anti-Corruption/Anti- £ @
E AN::
TEE 2025/6/13 Bribery £ # A 2 0.5] p* PB Investments
. Anti-Money Laundering + 8
ERA 2025/6/13 FAREFETE M 0.5/ 7 | PB Investments
. Anti-Corruption/Anti- 3]
o5 A A
E R 2025/6/13 Bribery £ § i A i 0.5/ B% | PB Investments
- Anti-Money Laundering 3] \
% 2025/6/13 FAREHETE N 0.5/ | PB Investments
- Anti-Corruption/Anti- 3] ‘
% 2025/6/13 Bribery £ § N 0.5/ # | PB Investments
- Anti-Money Laundering -] ‘
% 2025/6/13 FARMIETR A 2 0.5-]' ¢ | PB Investments
- Anti-Corruption/Anti- -3
£% 2025/6/13 Bribery  f A 2 0.5/] p* PB Investments
A
i i i% 2025/7/1 | F itghy i A iy Ll | PR g g A
F
o F , ,
¥ 2025/7/1 | K vz Higie e N N oS
i
FEE 2025/9/12 Code of Ethics ﬁf{ 0.5/] p* PB Investments
H
TR A 2025/9/12 Code of Ethics ﬁf{ 0.5/] p* PB Investments
B
% 2025/9/12 Code of Ethics f\: )@, 0.5/ p* PB Investments
¥
% 2025/9/12 Code of Ethics f\: )@, 0.5/ p* PB Investments
¥
Creating Inclusive &
FEE 2025/9/30 | Workplace, Preventing o 1) p* PB Investments
Workplace Harassment i

136

202512/R/B1098-07A-002/B35




Creating Inclusive & m
RpAew g% 2025/9/30 | Workplace, Preventing - 1] P PB Investments
Workplace Harassment P ¥
Creating Inclusive & m
7 i % 2025/9/30 Workplace, Preventing . o 1-] P PB Investments
Workplace Harassment P ¥
Creating Inclusive &m
2025/9/30 | Workplace, Preventing - 1] p PB Investments
Workplace Harassment Pe
2025/9/30 Modern Slaving in Supply % )Iﬁ] 0.5/] p* PB Investments
Chains P
2025/9/30 Modern Slaving in Supply % )Iﬁ] 0.5/] p* PB Investments
Chains P
2025/9/30 | Modern Slaving in Supply | & B |5 e | ppeciments
Chains A
2025/9/30 | Modem Slaving in Supply | £ B |5 e | pppecients
Chains ot
o
¥ 2025/11/3 | 2= &% kR N . 3 P PB Investments
'
A
i¥ 2025/11/3 | &< &% R fl A iy 3.} p¥ | PB Investments
®
A
% 2025/12/5 BEET ¥ n :”, 1] B PB Investments
®
A
% 2025/12/5 BEBET ¥ n :”, 1] B PB Investments
®
137

202512/R/B1098-07A-002/B35




o rAEREFHAR RS L &ﬁiﬂﬂ*ﬁ%tﬁéﬁ%%
w%#%éﬁﬁﬁ AéBEIFTRETY
Rl 51&» FYCBERT LT HLECHEBL

= mﬂﬁwiﬂ@ EERERFRY XA EERY i
5o iéﬁ-ha*%ﬁ»é"?é’W**§§ herBERELLHE IMITARE Y
% -8 XK 2 »ﬁ%ﬁwiﬁﬁﬁwvﬁm%ﬁﬁ%”:i___ﬁﬁ%ﬁﬁ°
“5’};»?‘/7)’2%4‘: AR EeREUARE|G AL AL A FE AL S
Br2 AT A - Lrﬁﬁﬁ
(e BT CHEMBIAT RN F (GNPt BERT RN TEE S
AP TRAZYE Y FEARG ME[FF NP TiAT g FARH T L
XSRS TR JMELRTERAREL 2P
Fea AEFREPE RV ERRPRRAREF M TRAEIP A & R
AP TRAR GRS EARF |92 ¢ FARG M LR L0m PR
Mt 2R LEBAP L R AR AP L R ARG (FBIRY
JO RV A
%4 I8 \F'BFIL,FIQ‘} ;}Flﬁ’T‘l’ PLOBEEA|ICRE pqé— :}F] WP LOBER|B D F
é$”?ﬁxn@ﬁntﬁ%ﬂ?ﬁ?i*éﬁ’%ﬁhn@&’$&”%ﬁq?ﬁo
FPRARE BERTEERETRB CETEFRAN R FERT 53
ﬁ&gemé¢\Wmﬂéﬁ?%ﬁiipﬁmﬁﬁﬁﬁﬁﬁr\w L
ARG 2 mm F o EFEPEARTL LR
%’o
r— FEP A ARESIEYED o FEP (D ERPRFEIHE|P T ED
A EE) &
FL-a PEP SRR RARORLFEFEP CHEEP RAR R [R K AL
AREEFAGEL YR AR ERPHEAEEETAGELF R o T2 E T
Fﬁ'/?}%iglf%iﬁf%éﬁ%’i%’%BL - L - p oz
EFARETLRTALRLL B0 LA
P2 PTG
EAR ¥
g g
O F %
0930006234
‘Ejfu‘:x'@_l}"
(RAE2of) g TR E D R(IIF o BFAATH) e E R gy AR AL RN AL £
B%\,—H—E\E A,‘_w_’}’gﬁl_‘/i;l}g’ii;:l"\ﬁa’#
BEd R E AT A P AR MR
£ b4 T BismA
¥R o
[ B0 ’bk’f# ;}Hxﬁﬂ\ﬁk$%'§‘”Td_§]/z§;f§-\; ;}leizz»‘l'ﬁuim?a;ﬂfz‘é%%fﬂi
FRT @Y SRR RS Ry R [P
CEap J;j&\ BB ¢ E R
ER T
i
g g
2Ok 3 %
0930006234
B G031 o
I HERR G A A REE B A SRR [R 0 A WL
138

202512/R/B1098-07A-002/B35



i = PREEr RS e AERETY |RARERY A
HE g o N EPRRE E 2P SR TP o Lz &L
ﬁﬁ’f#ﬁl——'%i%—#’lhﬁi\ﬁ%?é}‘i -+t - p 2z
PG MmE o dOE R R

5T 65
FRHNFFF
[ A g v
TR F %
0930006234

%5{,\3:1 l’% _L_E °

(R%-L=5) [fcZApephEp JoF ApeAEDp * & A
EWI% 0 I ) Bk o
B 7 (RTH > AR3F =X ¥715) (F74) S
EEIE B R S - *iﬁ*f
FREFLFEFENTAAER s
TEOTRRARME LR X AL FE ﬁﬁxﬁi
B L B AR R RO R EirD E
FAZ ERBHE - SRR
& A F %
0930006234
L B 2T 2 o
¥o -tz BAAE NI RES IS FE|(RE S L) 2004 &3
ZEFRBEAERGARFIC A B AL RN T EPARS KT LIS 42
r$?gﬁ@¢*%ﬂ%?giﬁgﬁpi%ﬁP&Fﬁ’&ﬂmﬁ\ﬁﬁﬂi%
(2T AR §) PURESRTATR | RA R R A g WL 2
1;ﬁ~&?ﬁf@ﬁmﬁiﬂwﬁﬁﬁﬁﬁﬁ éﬁ&&*%#ﬁgo 4—i¢—
FRBETE AR XFRE A Eﬁ?ﬁi
ﬁ&@ﬁﬁ?ﬁ@o F
0930005503
NP
FLE)
LR R g Y FARESKT G E|GTH) AR E
ﬁﬁﬁ%%%> ° S
EREE LR LIREES VT JLr ) M h A&
ﬁﬂLi%ﬁﬁ’ﬁy AR FRE = % ¥ E
A B EFEE 0 A MAE E LN
3 Afefrd BRFAIR FHEE A F T - £ ¥ HE
2 B #3) %
FlEE T =
kS A

AR L L LA B%RNA L r‘i‘f;ﬁ
A G X et BERT R
$O

E‘—

AR 4 a..‘_v_b"'h BV A £ Lr
RERSPRANEE LR #F
%Ef”é$°

o

%Egé? A EF AR (S

'< “‘3\-\
*;
I~

A
*

$3

By W

1
=
i

%ﬁ»#ﬁﬁﬁb“)&ﬁ %‘

She
T

N
i}

w

LR ERMAIT AR LR F X
R R ATo IR EF AR ERE
B (e 45 ASEA2 BREAIR S #E =

é\’)‘l—)ﬁ"r—g 7"’33: lﬁlﬁﬁ I"’Oié&ﬁb 22 L

B =
i’tﬁx [ g‘vﬁ-” /é'? Z%—%@m

ﬂ\z,&? XEF TR B AT
’“’ﬁ’»'ﬁmﬁ’»rgti]?f”

/,,\7_ ,nq.d]q/ r‘;ﬂ;’;\%‘

%’X fx
\\
\4.\

=
9\

" %%

B |

139

202512/R/B1098-07A-002/B35



WRmAEIRGFe iRy [RAlRERY B
BRI R FRERRE BEE G FAZAL LI N E 2PN E|T LT S5
P s i o 7 o R BERWEP o T | F RT3
A& T
%~ iE 0
R B
> % o
% - 38 ARAELEFEPARRL GRLT AAELFHEPARTRE  PIRAERTR
$ART S NP AL s EE Az |E__ T pRAEEp %%EL?"?—%}E%’%’
BrIPABYLEE pEEPpA LI p|2 LI ﬁ}gg&w:ﬁiﬁd{\&ﬁﬁ A e AT T F
z@@’i’ﬁiﬁiﬂ?\\&mh}\w BB B ERGH o b RPN FH L | FPW i
CRBEPN TR S EBEAS AR EBRES A AR Bk KEs[RESRT
G KER ARG ARG TR AR R AP F R T
m\f BEEETA Y B AR 04 N BH R GRS @ ey FEET
T RGBT L B[ EBET L F g AP TR A
ﬁua,;z;\ G IR BB T ARG R m R Al
R T gy R A e L A
EE 6 HNBAEAE WE o EhFEEAR v
EE ARELHAZRER ORKREFAUFFAA L2 FR REFFIEZRE A A ET 4
XERE R TR R R el TS F - X FRE o |ftE -
iy k32 igfl f"’*éﬁx“ﬁ'*ﬁ‘jik~“ﬁF%ﬁa%@ﬁlj’?r’jkﬁﬁfﬁ’%g\»{i;_
ApetE (UBHAXEREE) 208 % 0pefpz 18 kid i s 2
i—%.?’]éz“f%{’ ’}ﬁ‘f i%?}iﬁi,\ﬁf} ﬁﬂ?i‘c%ﬂ:’?f‘r.\k7
%%%_fféjé:if J"&*ﬁ’ﬁf‘rﬁ"L?Q‘%ﬁ’fﬁ’f‘.%*pifﬁll’\?’}ﬁ‘fljo
PRI EHRE l*#ﬁl’m‘ﬁ
$riE Y EEY T ’;r}ﬁ’/v\:é A|GGTH| - 7T S 81E) W
5 - % A5 e B AL E 8 0 5 A
3% B
Ax ERE
o EA H A
P2 e
P i FFBEIAER  F- REBETEE BB AR F- XEBEP AL
- A2 R EFRE sl e BT 22 3 A2 X FRE e ne BT 0 | o
AP ED RN TE - e L FAEZ NI E G BT e | N
FRABEFEE LABBLE - F (R FAEGFRAULFER Loy BB L AR
FEE R AL R FE o @S HFLE - 2 FEE dera gy | Rk
ESEEAET S £EEE g @ir pEe o M RERR
FHEF £
i zAp B o<
% o
R AAERFRHES ?;\ CHERFWAAESFRFEIELS - AEER A
HFE AL FIBE R4
BirAixe o
EET BHSHAHT H B ARFOEKA 2R oA - XEBE[FE LR T
#’etm—mméz;%o ZZRF A= A Lo B yEE S 67
PEigE o
%8 (#1%) AAERHREFWECE R AR £ 5 R
15 A i AR R N LA
APzt pp ey EREH TR WS
FE e EE ’@UF‘?’fﬁ%’}éi EBRELF
worefdbn sk s ot Y

140

202512/R/B1098-07A-002/B35



% =X AT LR Ao I S ) Fop
Z_ o 1 FIE =X
HE-
AR #F1%) REREERI T REPESKT|FL -
H {838 = & B #Ra o 222 é$’?lﬁ77’%/z¢ﬁak}@)”$\ A
I8 o
L] ARERFBEBEF AP KR OTR|ARER BHEHEFPR OEROP|AMNAEFA
WRAEFE BRI B 22 p }ﬁ%*i’aﬁlf‘"w? ﬁ\ﬁ#ﬁxfu P& |[FHEE X
R BEEP P IUEE IR SR pA S B ER P BRI R R
Flw YA . GERE T A N
EBw £0
T2 F o
PN M FAERFREVATHECE R MR EIZBBENATHE AR LSRR
S22 ] PF o R R E PRI FHEF T
(—)“;“q%fx7ﬁﬁﬂwﬂﬁ(”)&ﬂﬁjﬁﬁﬁé@ﬁlﬁﬁﬁﬁfw%i
BEX o a EELE S NAARE B MES s LEELES N A2
*ﬁi%;{;“_ g @@gfwwﬁlwﬁ/;a PE o s 1 ,%g_ B0 R G R
HEEY BT E2 MR %%ﬁmﬂ FX BV mE T Egp[RIAE
(=) *A &2 RL R EELF M MALBL -
HELTHLERE o (Z) 24 &2 RLTRZELF
(Z) AAEXFZHF2HV AT Y MES > LIBPLERE -
FoXFATEY G MR ERE | (Z) AR LRI ETH
(z) B PHEFESEY fﬁ“‘i?ir%"%ﬁ’x;a AR EY AT R
2 g4I %ﬂ»ﬁ» G RESETIRECEIRE
NEEB RS L FRBHARCATOE | (2SR 2P EFESEY BHT ¥
2 BT _e Bz &M G RES B2
() ERNPRERIFZAFTHERIF"THYT 2R RN L FRERA K
L8 BEEET PEGCE TR g
(Z) XEAwER2P AL FREFY| (1) FR2TREXEAFTHER
BT i 2 M R FRBAY P ESEY RE T LRS-
MERNPERANESEY FEFE2| (P ) RFAERPAXFEHE
P BIAER 0 T 2 B AR AR M BT LY B B FRES
BAMBEANER P EFEPLERFIELNEE PR RNESEY ®
BIgtE 2 o BN EHE ST H B UG EF R L R RIRE S T LR
FRw o EEe AP AR R AR A R R A BRI 2
B 2 o FE AR o gk T
(Z ) XF A wLkBEFLEFTE2LY P&*‘ﬁ‘ CH SRR Y B e gE AP
AR r o EREFEY R E RS R R R L
B 2 T o (= );%';;%awz_ipg_nra%éié
PR v ERFESEY FE £
AR PEE 2 AL o
%1 iE AREFRFEE LY BT & ﬁ/ﬁﬁ AREFXFREC 2V B Ao dE e b A A4
- 38 BA e EF FERE2 AP P SR REIH GG M LT D ST A A
LFpd gEPITE NPITE e AR FEEE
o i3 TR
Q’iofﬁa‘é‘,
oA LR
BB MY
2 # ¢ ptog
Bow 0T E 47

141

202512/R/B1098-07A-002/B35



L2l i Y S L
Bigl=F o
7 Y c il i e ISV e T I T 1
- 74T (-)*& 44 ﬁﬂpr’m&ipﬁ(zg
(C)AAEREYPF2A2pH (275 |5p) 5% 2 (TR AT
PEXERE L HFFRRLAT | SRR
FINE N CH)rAERHPFESRY =2 pAe
CI)PMAERHPFEBRY S 2 pA 2 F X F A2 F R HBPF
”‘Jiéi&?ﬁﬁ—%;%ﬁﬁ'“’\’}‘fﬂ%ﬁéa PAXFRE-ETARE -
VP E PSSR - i
1“,‘1?;31%'1 0
AAhELHARE i%_ﬂr—**;;%ﬁﬁxﬂ FUEEEE TR T r RTE SV
FER R Y BEE BTE L £ 58 | MEE T2 gﬁfa;‘m%z;"’;‘h

f”'%%? ) ﬁx%”g‘ﬁé{ﬁié? i }3{

B A AETA -

jKZ;g? Jfﬁqlkn ELFE_ ;51__-1 g—#yz ),,

ARETA FXFHEEEz Y LY
BB FAEAAIN E B 72
FAZ - o rAE AL FEEY B

NES Y TFT T
EFAELERE L HLY
PEREFFERZIE AL
e AT

Fp RO BRP LR

d’j“%?lj%if&k

2 S

F1orm

BIRGTAEF
g|FwFHE

2 #¢ pEg

@ B
+Iw AR

«3-6-

ﬁaﬁﬁﬁﬁﬁ%%ﬁ’Aﬂ@_

= eEe %%}‘%—"L

c Ry Ry
RN =

| P

i;%ﬁﬁW? E'F'f—}@-rﬁ*"‘f‘ﬂ’_’ ?E\‘ﬁiﬁ
SRS T I CUNNR N
ff-lfxﬁx%’ﬁ' \F'B Lﬂgé' "thfﬁ*: = EEJ_
¢ Eio o ﬁ;,, AR 4&5&'%’;5#&& [had
L A Ak R R AR
B Y B L A AR ST
i:‘_f@‘%‘%ﬂ[’\ ,n‘z\z'pg‘»k §§,§j\~&é
o LHIARE L F LR RS R
%@%ﬁfﬁeg.?@%x’«x%é%
1%4‘ 1}5‘:‘%’{“‘«%”’:’"1‘” 7E P

£ HE -2 ¢ R e
LRI A S

PSS ]

I&P-B—ﬁ %ﬁg\’f#mw °
PRz A2/ R ATOB WP 2 B
T REATATERER
RFEE 2 Y pofagIm oy

B X EE 2 Y b dpm RE
%ﬁﬁﬂﬁﬁﬁﬁ£@%4fm¢
& E%“"—‘ﬂ»l?'\; 'B‘
%&ﬁ#&ﬂﬁﬂﬁAo

s
4

Ep R R

fow ik Ag
Fig <3 o
oo

ESECE
& 2
EAE

;}}?E” ’\.o

ﬁi%ﬂt_4ﬂm’@%&4*@%f
BRI oA FARZEFELAT LR

AHAE R BPE LY AR

pREEPA

HN’@%AEi@
I WL SR i
jil‘, R REES liﬁx?ﬁ'?

41m

miTE R
B A i@ py
v

EHAE LG b K RIEEAITY g 2 R -
Bap 32 ey
" BE.ZiBuRATNG T RAELINEIEE RAKE. [FEERE
e dp W<
‘_:;’: o
5 (Mu%) rAEXFZRFELEFETHE B R oo
ToggE g EREs OF
X gaanl
&%fﬁ&;&&:ﬁa%i»%%%m%ﬁﬂ%—w“:ﬁi%ifﬁﬁm?*iﬁ
i&ﬂﬁ;A%wiL%i&mﬁaﬁ%iﬁﬂi—**ﬁ?* e
EX R T T AR ER
%;@ﬁiﬁﬁ’iﬁiﬁ*ﬁ?é?ﬁﬁﬁwlﬁﬁ ~%éizéé2*%§ﬁﬁ
AN R E A S S AR S A BN T AL R U

202512/R/B1098-07A-002/B35



E3SN WHEEr G X e AR FY (T REEY P
FHAEIL D PR & W B ﬁ?ﬁ?ﬁ~ﬁ%éﬁ%&$%%§%ﬁ$%;
Lnfhs 2 EHREEAP AR EFREE T L
BB e
-1 ”ﬁ M 7E#EzE3 = X FBFT A ”ﬁ MEFRE2Z R G MELE N4
240 JJ;*#FF.‘:?/Z‘?LEJU‘%E" B r"';;.& iﬁi‘}f@w%EJJ%U’"’%'ﬁ r%_}_,’@
2 . SNy
By £ 3
(B
o Ep
B~ F o
¥4 i %£$£W*E%%i%$ﬂ??£g$é$im“i@&*“ﬁ;éﬁW?&ﬁ
% -7 EEWER G FAZY XA A ERZRERE T AL XD FE T AR
?%ﬁ#?%%£7‘é %&ﬁﬁé%ﬁ%%%ﬁﬁaﬁéoiﬁfféwﬂ?é
%Hrwgnwﬁiﬁﬁiﬁ%ﬁﬁ%%” r % g [FIEET S
A2 Tk *@bﬁikﬁiﬁﬂﬁéﬁﬁﬂﬁgﬁéféhJ?%’“ﬁ
s ?%’f‘- EEEPALE TR EAREE L o
@ﬁ;rm@mﬁiﬁwag éﬁ%
= o|\2ﬂ&é$*"t’gi‘[§] 2 F A
B F

E ) R LA 1&»4?#?%&1‘#7‘ Pt MA|gma P2 .3_? ﬁ\gﬁﬂ;ﬁ 3
h‘Télez"lZ: J,’;\%P f"’&&?}": /z’a”'MTé F‘ZZ"IZ: '%;‘\L%/z‘éb \Gzi@?—/%@f’
:—L—fl—{"‘_IELEaL"F'xF%AZIF'i‘]': J'E,L,ﬁ%ﬂ}g&]/ﬁ.ﬁ.y\ Aa= .

Ny

.AA.

[

i\ v TTH
o

N

i

o

"‘“}
.
o
W
5

AR \_“—;IIIFFF FFR A ’fﬁé}_ Fiop AT H ’fg'f]° %oo
*fl]o
e REUE > BT A4 F g AR A G R Bk A
L i W“rii‘f'].é; ° Ffc ¥ o
¥ g B E A PR A I FUNE 5 0 | B AT|(RTH) A ERE
ERNEYy 42 43 (% B33 J;\nq\ﬁﬁ,__\)&%:,g B A
VTR F2lREAR) 32 B 3
3 Ai’fﬁﬁ
o B A3
"3 E
fiefg o £ 57
AE o
e Fwd® (32 3 Amgips i v i r (3 24 TRmpesy | T f v £ 4
(B %= #) S Rt A FrEgy)e TR
T8 wocit
X ST
ES: (RTH > #IE S #R1S) G TR R
HERNES S MENAS il F A RSP

!

I M S
Y T

el L -

T RG g = L

=

143

202512/R/B1098-07A-002/B35




i% =% PR RGE R AERERY (R RERY i
0930006234
LT
5 LiE THANE D ARE A g[TAL Nz d AREEE T (B E X B
$- AP R L A2 PR T Y TE PEER
P ()R AEGRITE* AR L2 2 S\ )RAZGRTE AL LA 2| AAE S
EFMEREIEIFFEIREEY BH (S RFNE VI LRI RSAR
PrEERLAZRELY 2R
A FER2P AR ERFPET LSRG ER S TR R PG RA A AR S
%§Q§ﬂ4xﬁmﬂFM@ﬂéﬁéﬁiégiﬁ;44i&”’$ﬁ?ﬁﬁﬁﬁ;%§ﬁ
ﬂi&ﬁﬁ*ﬁ@g%ﬁs@ﬂ*%ﬁﬁﬁ*%ﬁx@?%ﬁmﬁ P SR R
FTA HEwmA imnltdzimnt 2 (4T 4 HEw ﬁﬁ»kﬂ<¢»?&ﬁ2?
i SRl RS R AR N AL
%ﬁ’ﬁﬁﬂzﬁiifﬁﬁi:ﬁ“i<\%ﬁ’§g;éfﬁiﬁﬁ¥i“ﬁ°
iﬁ%i’éﬂﬁ%gﬁﬁﬁiﬁﬁ“4:6%¢ﬁ%iﬁ§#§%ﬁ&%
R R I I S EG I N = SR S
(S SEESES 1 ENE A 24 Rd AREF A HEE
¥ AR TREFA R LR L RF L BEF AL A R s e bR
PRAEEEHANEAP L R |REL A4 gﬁﬁﬁgaﬁg%;ﬁ%é
B Bk o gl Qi}&g
E
RS AAEMBEL L FREAPRG Y (R (RTH) *&£F ¢ 102
LA RIAE ORI X FE A >%1H E10% 21 p
B L A G E AT B EEL AL L N
FApRPERY) - g2
1020036747
BLdoo ke
oA & P
AL R R
L
N E A ETE
paEET S
HTe g A
Ny
A
IR AREFREPEAELZ - R L RF AR EFLEAEL L - TR E S
AEYHE L iES - HE(T)EE SFAEYE Lo ES - B S )T e F R
(A2 Fd B Rg@L FERr o |2 BAZ gL FET Y o d G- A0
ST P f I SR LR TN
,u#}:’;{\ L 4
B@ g o0 35T
IRl N
ot g d K
maF
%o AR E- P ATAREKGAT SRR AR L E- Fp ETARERTAT LR ALE
RAPF R BRFAFCOFIFC)HREF(RERAF R ASCCO)XRIFCE)A 5 LA
144

202512/R/B1098-07A-002/B35



LR R i s - W A A o
(G )Era 4 :'15?,’:"# md A £ gi‘jﬂ%ﬂ, i o j‘ﬂ!}fﬁ,%f’]" R e
HUv Az griad g@29f 4o 9 P f g KIE—”’;.if
ﬁ]x?o_;:_e
ZWéfﬁﬁ
WL 2§
éﬁmﬁ: v
Lk EE
) RN
Fa 7L
S N
B
EaEAE N
2D FE e A
T A
)~ 7R d
AER 2

%‘3’# °
AEEREPEZANE T NP EL W
EfpECEFARE cE AR (EBEY BE A G A
RERE T2 REAVEG 2t M) 32 B #
G B A R E LR ERR S
FRE e L NE G o LR e T A
FRE il LD p o BRI A= E
B3P 4 2 R RPHL o i
#

=g
.
®

|

)

JeFZ A e WBEAXFEE 2 X
NISERIES AT TIA X

i

AN N

I

I

B
ﬁ\

s
i T

R e R

o b

B
¥

)

s

A ﬁ

l,?‘
< ;F e
R g e @

&

—~
)

-

EASR 5

Iy

XEL %.5'%?.3;;; S Y U
%#—F‘%FNP\ ’ T\%%ﬂ\ .]ﬁx—ﬁ’lzf""
j\»jﬁg';,*eﬁx“r;q?ql, 2

(-)AEG2Z EFB AP A LB
# & PRI A
C)AE L2 BFTOBEP T o

)R BT £ R (RS gguaf

BY o phfihdrpi) 2 24

4 B A3 %
#t
Koo mgm|R

PRERR

Q?\.«’\
45—;;;;;;.9%&
)7\?_‘9’“%5'?

N
e
(\
B
o T T [T e

|
r Job
A
C oL khowe (SR R

R R

202512/R/B1098-07A-002/B35



/45}%/4 —fﬂpgé%ﬁﬁ/\Pu%ﬁ‘ﬂgé_&

TR R 2 T e \FBFHJF]Q«#-,F\E_&T
?éﬁ*%%ﬁii B s x
ﬁé?"&ﬁ’ﬁ F’“quﬂ—_fﬁsjﬁ__
ﬁ’l;;ﬁ"ig?‘o

Y . :L-%?ﬁfa i
Z 3 F 2 T
DI
$H% N
£ F 4@
Lo g
SR R
.
T ERPHNWAREFTAZFEE AL |ERCTHNARAETAZEZ (KA AL
$= 5 §oh g R B2 la?ﬁilx%@/’:\“ﬁiﬁ.—iﬁ’iﬁﬁiﬂ B2 A @2 E
CAAS .t E AP FR AR ARE LA AU mm AR FR|S S - B 2
?épwyﬁf’wsﬁpaﬁékﬁﬂw$&£?éé%i“ﬂ’ﬁﬁﬁﬂ5§%Wﬁ
FHE S R R R KR R R S R
4 "Li- L T i S S R
H dxz&f’ﬁ“ﬁ Bz B L Bl FL 4Lz 'Vﬁf*ﬁ“?‘]i %f'\ﬁ
Ty T %ﬁ#af*ﬁ* ﬁéi?““ﬂ”%??“*‘“;iEM’M 0930006234
e AESGLERES QR SRS G TR By L
%ﬁﬂ%’pﬁfé¢@?%ﬁ -
FIAP hE LT RN ’7*"‘}’54} E’ép*?%@m’ffm‘ﬂ;#%w{
Fp AR W é$@¢r%7#?%ﬁ~ LR A2
PR SF R LERR A AR SRR A AR AT A R AT A - L - P2
T R P R A I T O S S R L L
LA AL E ALk b LT R B LT ERR o e | P RT R
Bl 3B & G I R A ;,L?ﬁkj f—rfn > 1R _j# lﬂ—'g ﬁﬁfﬁxﬂif”]%i}@}’{ i *
2R LEAEEF IR AT R TR ]té;éig i
= Py i3 X ° "
b (7 BT 0930006234
B 2 e
ERLPRNAREBREEZ P A (GO A gy w2 X FEES G| TEAR
e m+£? Rl g SRR R RY R S
PoMBIEORRPE LR IR EORRP FRES RT A E0 k| T R AR
T A e D Y | A 1 L
FUBLIR| s ) (4 4k https:/siitse.comtw)ie|F 2B EP F 2 7 A B giro |5 FERPF
f‘TlQﬁ;‘i’/\Fm P E B T e ST R 2N F oG o R E )@f‘;‘si\z
pi\i_}i#ﬂhli{i&ﬁﬁ-ﬁ %ﬁg‘ﬁ-l——éﬁi & d %’ﬂ_)ﬁiﬁg—g—/\ﬁ I‘EZEE'JJ%I'Z
GLFnAF o BARAAEORED LI S AR I

RARLTE RS A
AR GFAY -
(:)E‘ Ef_&.q.,—-g' P?—7 %\1%;’} f‘r ]% %F °

PEEREES ST

146

202512/R/B1098-07A-002/B35



e

IR =

WREER G S e A £33

—
pas
—n

3WE&#$§O

INSEPIY

L

v
KAELE, 2R 10 BE SR AL A
LR TR E LA oG A

?Eﬂéﬁﬁﬁﬁiﬁ
FIRTLE o B
ALY

P

s

<
\P‘T?ﬂl‘-
(v Bl s

RS RE

G > T, > s

i
M

)*.
S
=y
TN
e

he

o W o 7Y

PP
Bk B4
XAtz &+
-l e
L2 |% FARAHE
£3 [ HRF G

TR F L

FEogr

oA T

0930006234

B0

\

N2

Ja
NN DY

|

S I

@
= B
b
o

£

N

=
>
o gy
A & IR FER

\'\1)7 \—\'3{\7

e §
(\x,

<

—h

~

W
Iacs (\x,
Bk @ o
-
o
;“:¢
NS
"t; z??\ L
o iy
RAEIR -2
~
(\x.

-

B
B | T 2
Bl X |T F R
= ,iE

i -

%L

|

N

N
4

PN

o

o
S

Mo T M

& R R

Sl L

|
k

L

2 ()2 Fd RALE R (D)= F A
S }153’7‘ fFpE-oegmad

9%
L E%‘«-]“\ﬂ\fl}%% fjggﬁm 1
CE| R AZ R TITRE]NZ

-+ - Pz
%;ﬂi%wﬁ
bﬁ-%i%#}i%fiéf-
vy MR EE
- A
I
0930006234
BLaig 2 o

TR
s

L - g L 2

\

b i

B

N
L
¥

==

T

B2 X|ERLA g
EED PR
107 & 12 »

26 P76
PTICER.

';):'—J-/\IE

ZH%-+re §
F:i ’ i’( j\ DR “ it

gl

HFEB LAY - L
()2 FE  RAZ R

1070338738
B3 % A
AEEFTA
[ AR S
PGS ATE
BRI

b1 ST R

PSR AP A

147

202512/R/B1098-07A-002/B35



i = R Ve S SR N e TR ReEE i
FEAERD O RELEFEPAL RGP RNFEAELH O WERYE|F (- ) F P
& B2 ARB o POBR R 2ZARE - BT
K o©
Lz REFFBHEI AL WS ma 13—*;%5%%}@12:,25‘ sAREZ R FlR Gy NRA
-9 Wl EARSARE BRI LT AN EY £ 2 qpr o F AFRA g3 2 & Y
BFRFHELS AR RITEFE LB BEAAEZFAZ ALE- - P2
2 A ENERERAZALE L Y e E b e Kok A TP FARE
*é$7ﬂm@?1@”ﬁﬁ*é¢’rﬁ{ﬂ,nwaaa\ﬂ@g&\%%?%%
Ag; Bl ZigE v omrci s REANEHRANETRY = 4;‘%&—}1}?@7?‘“ Fo*
;g;vdxil‘]fj% ‘E,;\P » A LB FoHRmA VRN AANLRASE Bragr
D“,ﬂ&\,z\&\;i fEwy= 5 , T oA F %
=38 UE-E: BLE PO ARt A&A@g;,;%Ksii'F:IF 530%w%m4
N M O P AP AR ATt e T T
Y ' gpg-aﬁliolﬂ—?ﬁ‘ifﬁ_fﬂ\r{,&é‘
ixﬂ—?%f#—@"ﬂ“’ﬂ&*‘ﬁ*’gkﬁ% A R I
- E AR BRI ABELES | &: ‘ j"]f]:\ ﬂ—_,,ﬁ
;rﬁx&ﬁﬁinﬁiﬁgﬂiﬂii;?%Eﬁziéﬂ;%?%ﬁ%%
FAY BERE RS ALy TREIFTRATE
PR F o
F=3 e L L Y L i
A %Ztk4?7\’§‘i}’ T EREGT A B s rREZTA ’Tf"lé";z?%ﬁﬁfﬁﬁ?ﬁi
LRSS U #m%””@“;*iéﬁﬁ‘%ﬁ #w%m“@”ii22?ii
FE e e A RE RS R A Y ®$°mﬁmi?%ﬁﬁﬁl | A F T
R EF AEANG M EARAn  RF AR AN M B
$%i1éﬁ?’“zw;ﬂév7#H'RW%€%iiiﬁ"@7%mW9
PR e TR F$~g§ BJ,}4’1—‘0'—~F3+}§ ;Jf%“??’%l‘” la g = & ﬂ;??
WG ML R AT GRS @Aéo@ﬁ%ﬁ#mpwm? S
igg?é,mﬁigﬁﬁéﬁﬁﬁﬂ%iﬂ T, AR ET A B AL
AR A REEEP R FREL|ETATHMEN AR D RREE
23 A H BB 2B . SP2EfFEL T AR
ERAF LB RS ARETAZ R o
REZFT A MBS 24p7T 3 F
EFEAZYRY FARME L R
hrj E R RAEFRRBEFIZ LA
TP gROFHALREES
FIrmHLF -
e (RTH{ > AR7E % P15 (F75) 3 % HA
e BEELe CeEs
YL EX STy -
Pl AE DA P EARE
FRAAETE EF
EH RN R LT s S A G %}fﬁgyﬁ%
WA c A e S F B EHA LA e
s 3 EESNTAZR S RT S v
ifg%%\%g ERA g 0930006234
V12 2 o
(<) BEFFPRHRG L h e e
PR EET > BREENFRE -

() AEFEFREHRI LA EF
FRHLEES T Pl AL A
RAREIFLTE o BAREHFE -

148

202512/R/B1098-07A-002/B35



= hEAEr G S e Aenery (R GERY L
(2 ) B £330k & T B4 R4
HALMHALFd A ARy AL 4
RMAFAY  RAFFBHERTT LY
B2 Fh A b e o RO 3e
AEFFPiEs (# BLgRE2TR
e
$317 (RTH - 475 098 15) (G7H) L3 SN 3]
ALeFideri T GRS FLF L& Lo
T2 A i d WA EFEEH - poa
f#@ﬁ’ﬁﬁ%%ﬁéﬁﬁﬁ&ﬁm%gig v‘a*;i)_az];z,f
ERF s SR AEL S REp 2 £
HAAEL LR FE o weTe KD AR B R
AR L FTAM AEFFRERLR PR g
f%f:ﬁ‘f{o % B F %
0930006234
L K 13 2 o
s é?@%%ﬁ@&“ 2P 2T E A |(FTH) W
Felich i AL £ BES S m BHE AL
ELfe2 A HEREAFRLER A %32 B
MAl % F R
¥~ & B
SRR
¥ =83z
4o
E S O
RS
*3 & B
e ER 2
T A e
2 %A
£ H AR
% F o
L] AERE BRI RFEIRTEFEZ2HEN (R e A) AR A
%ﬂﬂ@ﬂ¥%W*a “uwwﬁﬁ@%&ﬁ@wﬁﬁ*%%igwwigﬁ¢H
RS W Wﬁil‘ﬁw"rﬁﬁfﬁx*w&'g%&é%\ HEOFLEEEFIPARL|S - P2
BEW LfHmELhFRE AL RFFAREIS 2 5 pmssp |t FARAE
ﬁ”?ﬁ‘*ﬂéﬁﬁﬁﬁﬁé ifﬁi%ﬁ»?%%”dy%&ﬁi#?f?
g o THERF
PESgr
D -
0930006234
B2 e d
i R %
gigrz -
R@PF o ) CEEES) A& A
@ﬁﬁﬁﬁﬁﬁ DR A flfE
By i r R B E AL A
—',i’a‘rﬁ;&ﬁ‘* R TR EARLE
x o
149

202512/R/B1098-07A-002/B35



i = ﬁ%ﬁwéﬁﬁizéﬁﬁaﬁﬁﬁ RAI 3% 4 o
¥R SHEARORARS BRALZHI (R 2ES-H5=20) W
- A ZREA LT AFRATE © BHAEGRAFRS £ F A 2T A |fE
R pefc ¥ o
[ A& ?%%@méﬁiﬁfqv%wﬁ:ﬁ) TR
T RRAAEZ AP AP S R ﬁf@%,z? AEG2 R |2 F o
Q?ﬁwki*ﬁﬁﬁﬁfgﬁﬁogz. kA k2 M AR R g
EA %fﬁ)@ﬂﬁﬁw& ;~ beag )RR F ’wd’”k;},\g FrmErEa
Kﬂ**ﬁ e ERmPmEU LR CREEDEE L T BRI
A é*ﬁﬁﬁﬁﬁ*Aiﬁggﬁﬁﬁﬁgﬁﬁm%gﬂigg,m
ERUTEIPFED L L RE G E RSP RUL T FRAD < Rf
SEFP i REFTHZAPLAIAE PR FFEEFyFp AFED
AP iE REFEPUTEIRP R AL RE ) fREL G
TEP ,Lif;fh’? ) HEEREGP ‘mz cmEk  RFEHEAATE A ISR
fgif—?f;_*ﬁ;éﬁé’”p’% s WA T 'E‘ T IGEE T AR NY “','q“—B ﬁllfé‘,]_;jé
PRFEESS S ;I?_é??@lf%ﬂxgsip P2 EE G RRERGP mA
EHAL FTALGHLL EGFTAR A SHBHEE S 0217 BYE
$hZHUEEERTZMHEL PP IFER 2P S d R FYIE
HALFFBHAPAFE  LBER| AR 4L FALGHFELE R
>?’u@§ﬂ>?*ﬁﬂiﬂﬂﬁdﬁ?éﬂ%%aﬁ@ﬁﬂﬁ%aa
FESERELEFERE - AR E > 2 EE A P
%’*ﬁﬂiﬂwwéﬁéap—%
ERENEREEDEA S -
iR &ﬁ%ﬁﬁﬁ%%ﬁ%ﬁiﬂéﬁﬁﬁ(&$Aﬁ) PN
RAPEF ARGSF MRS ZTA R PR TR P g R 2
TRk il A Pﬁ’?’ar;ﬂ\ ,‘]E\«”ﬁ Mzl h|RIGFHEF AT YD «); Bl 22 E|- L - P2
FHER DRETREF O DNEREPT A LR PR RikiR AT FARE
“ 6 éfi?%%%méw*ﬁﬁﬁga@ﬁﬂéﬁ,i@%ﬂﬁggoﬁafaﬁ
EEFPHEF AT RIR 0N AL L ?@?ﬁ%
B2 T AT A RO LR fiﬁﬁi
A EEK 2 s SV N iz F %
i;ji;%% LA 0930006234
T TIE T
HERFER
£ F LR
5 61 Mg
i3 3T o
L) (RT3 ’fﬁiﬁff?‘“") (374 SR
ﬁk$1¥g%§f#ﬁh ?#jﬂz‘,ﬁ ?];EL%?‘
LRI P J‘\ ELEPAE S A S ”p'l /;:’*%‘/if;
a3 B AR L oL pRy
T oEE el wgm Py F
AL WEEFEF A
FRIFAeRILFBER2D -
PR EF AL RIBHLELE LGRS - ) fo & I 7k
AR EEEPERTE R TR &R G UG e bR g 2R R IEE
PREERR IS AR L P Eh
d &~ % &
d AL -

150

202512/R/B1098-07A-002/B35




\1

Y
e
o

W

\‘SCJ —%?‘.
$Lwag ggﬁﬁwﬁameﬁggfagwﬁ(&“i:ﬁ) L S
x/%l’;(/z‘fiﬁ.i EF €T N AR YT EH 81 “%fﬁ%ﬁ*ﬁ“i‘—%fégiﬁﬁ Lz &L
PR AFRALEL FTHERLE R AR gyt 3 @ahhes TP 2
B md M p FHRET B A o 2 Fpa i s 1o md Ty M ﬂ =2 Pj]?ﬁ
FET EFA A EBRARIH N R WA CHFF DR CHAT R
B RAR T BB v L em A KA R E R SRR ?EEF{??" ¥
FEHEF FRSF§ 220X ma @ s gy Liak|m TS
L fﬁﬁﬁ%%ii%é?éﬁ%qéﬁaém
W A o B i .
yLuwiE ERNP ARG AR ALZ | EEOP BUAIRG RERAEZP TR T A
¥ - I8 2o EXFEEFEPZIHFTEL AP L2 THBRYEREYLRFTHEZ (A 2 F
eF 2 F 5P B RANE S E AFIRFZFT L P E B R
EF N BALAEEFTRAPFL R A ;kg-; X AR R TR
FTHRE-FFARP FEFFLEFIRT| (D EEBPP T+ A E2 PR
iz 3 A fl?’Pﬁ,_k$(u’fi‘ﬁ?_—i-gg(lz’fﬁ?f]g_—+ﬁg$)’1ﬂlz:"rw]#ﬁ,%
£)° RpY *éﬁﬂ’**ﬂtf% s@ﬁ#}»?'
fl?"g%é CRFRBRMAELREFAE| (- )RR o AAEp AP A
M AL EEFA %mﬁﬁ*fiz’@H@’ﬁ“*(dwm““éﬁﬁ
THFRFAELREFREIAAEETRR ) I RFTRIALE2Z8EH
FTAREZ AL Lo HPHFNF I REAARLEETAY B2 AL
LA H £ 3 ;. L - N L WA g—gL—L o
ERTIONEKNAAEETAG B2 (2 R EmA AL L EHE A
ANt e iR g E R TS n \FAN)T o S AT e FERA &
ARENEEFERB TP RTEF|F 22 P @A LR H2 T
ERA PG R EAUREE WD FA G A FARET) > i i A g
EZRFEAREETAREZ R m - B 0 & (Jd FEIPRALT
oo FIGTE P E R R BT |0 p T 2 BRI -
Wplo e AT E - B L RRE
FAZEEFFR L b2 e
LR ERNPEMRE FRWAF R P REE P EURE S FRTERBIE S A £ R
,.ﬁ#%,iﬁ.,t!iéﬁiﬁfgg#&if\%;\f;ﬁiféfﬁg»:@ﬁﬂ;ﬂ%%}%‘\#ﬁj\g!ﬁ ELI L SR HE
AABLFA NP ES A RELFA(TA U PES RGBT A @ F D
LFELR AF e ¥

E i) ERFEFARLEIRAP PP RFQERIPE AR ERFT LR AR
AR AERT FR LT AR VRER FR LT R pdyE T 2 E
BEAZRP MELGET > AHRTTAFELIEEF AR AL FAEE - - P2
RES 378 ARgma P (FEhs sRERF L 2 FARKE
RESTAMERF I BT AL R BHEY - SHF R
AT TR L
¥ ogr
[
0930006234
B3 2 A A
ERT F R
TR
] ERAPREDERILAFCAPIEI GG R R RT LRI S RS -
R RA AR NP A ARIFILIPF FA LG OP P

202512/R/B1098-07A-002/B35



i% = AT LR Ao I S ) P
EWEARG AR EWE T NI BT HNIMATEES LR
MGr L #E Gy FRFIZ LTI GEFL
AHBHRLIGEFLIMEZIEFNFE M AT @R - KFLGeH o
- BBEERP o
¥ = I8 PEIRFAMARLETAREREFT (2 AL RELINAAETARER|FE S K
¥ - i R ABEERT AT EI AN S LR FhR#¥i
NEREE 0 R BT CRELRE B
L N B 3
5% PRARREEG L] HRER P WRAREET L] FEERT (FP RS R
L Lo e BEFIRFTRFALEFEIE|E A - FRFEAE
‘LJ-\E"}:*E.,)"%"W’&.LLLKQ; —g_._}”‘%’:,g‘-i)v
Lo iE g
2 o
P PEWE-2PFEF FHERAT I EP HRTR-L AP EF 2L LR e b A & F
P DEXRLF I RRBARLEETAG (P FARLBARAEEFTAREZ T A2 (L2 S 10
ZEAZE S B EAREATS T R | B3 FAREITSRT AR i % 195 % 17
FARELE Y
;’T@i °
¥R PEERS DG ALE A2 FHRA LA STHE N g &R F R
R REAEREAL E2XEAXELAET 2o F
/\—ng;iu
r = ;_ A g
N
Ea) (FTH > ARAR 81 (&) AN
ERAES PERFREENIFE & Fhisks
B EE S
s
-3 I E(F)AE FCOFMRTBIR BFE I % (5 )RR T B2 L] 0 Ao F]|F]H 4w i
20 AeF G M E S S AR G ML S PMRTRE o E R Y
AL EEA R - A
PN RTH{ o ABIT RS (F75) SN
=& Iﬂ %géiﬁf‘éfiﬂﬁﬂ’ﬁii#‘?ﬁ‘h FEBARE
ook @ o~ ahz;gg#,f, ZFT 5 Hogt el de *,g;,%»Mu/%E;‘E
W%ﬂmﬁﬁ&4ﬁﬁ%ﬁ@%4 S
(Proxy hedge) (% # % ~ iz ¥ *t &= ‘#?T?E MR
B2 RIERE) ERP LY FAR jé%ﬁi
PR < F o

PR EE 2 MR T AT
Mﬁ?*w%%i@&ﬁﬁwﬂwb%

A& TIREE 2
[ R N
A ﬁP*@

7o AR &N KT

R

hedge) b i B 2_ 3¢ 4

o} #a
L E FRPET AL TR
- ;%f -+ (Proxy basket

MEHERE

i«%’e:*

R R 2 gk

TR 1:"$

FRB 2 @A R

r‘-i—_‘J."
[ F‘

2 YR

i - 10

AR E AR FRE -

2L FE 2¥vE

)\étﬁ?g_’l;ﬁ/n\ﬁao

RiE< % - 38
R AT T T AR

e HPE éﬁﬁowlﬂj{%’i}t

_,u_,u

152

202512/R/B1098-07A-002/B35



= WA TGSt hdirRg [RAFREEY i

¥ WA R F TR FRF AL B AR
AAE B FRE T EVRF T AEA (S RRE ARRE L 4
rekeriR 2 REMAPlAfer SR A2 FAFA)E AR LR LA LT R
feg A A fer 2 FREAEI|FAF ¥ 8 27 AfACE o AEFLR
G AEA (2 AR AR AT R T RS S .
S Rt A FO
B B ﬁﬂggﬁﬁw@gﬁﬁﬁ’é@%g?ﬁﬁﬁiﬂﬁéiﬁﬁﬁiffEf?
P BEALEFEE 227 AfefcE o /;F‘ﬁé_l% BER A2 FESP N z;il;‘v'—ﬁﬁ&;zﬁ
T A E I P ! ﬂﬁ%émw@ii%ﬁu’wgﬁﬁiﬁgfgz
feg Kb A e g > SR A g B G E RSP S LRIl TN
S RAFF R PFFEEEFTAGET A2 o BAGENAS | z‘;% .
Ty A ERLT A R HeE A L,
(~W¢&£Béﬂm;ﬁﬁaiﬁ?m%iixiﬁiﬁ“7;?éﬁiééﬁg
PoE A Lk B 2 g ] s LA | B MR P%%%wﬂ TELA g? gl;
NG RAEEA A AR EEA ARG ERLEIE R R | g
PEEGE T 2 iR AR A ez [PoiF T FlEE T F ’*“B"f LR E P %L

2 &

LR E oy

:_/\4 /T'JL,

éilhm%ﬁﬁ l"

A

TS

Q-ﬁ;ﬁ_’

Ll K,

if“% A4

N

T,

_"
Mk 35 |

L ECEYR LTS

W
> I~
-y
Sivd
@»
%‘»

Iﬁ%\‘ﬂ\gw@—s" B

=N
(14

ﬁﬂﬁiﬁﬁ%@g%ﬁ@ipgmﬁ

XL HPE o R AR 4F -

5= 5%

*A£ B ﬁﬁi’lﬁi’}ﬁﬁf 1“?’ A}ﬁaq’(_&i
’ -W: s o

BYEAES
o
_“7.

o
g
¥
\\f_"l‘
Xﬁ
i
> |
e
»;
»

AR B e TR R
ARV ARfE LS L LR
* P PR 2 ’Zﬁ*ﬁ‘%j‘z’%ﬁ?é_i

P |- @niy o m H A 2 R o A gL

° iy
s e R

4
BN

M Ty W
W Y R T
Say

B
)\-

'(1 )

e B 4 R

T
=
E

AP EEFL A EREA Lo
St E O H RS2 S - L BYEpHlR s
Apes o d M i g A AR A e dc ik fo s Aok P A
AED d Em AR AT R | hrhs E T AT A B
S BRELDSALL é¢ﬁ1$H *;uxga;x
SR 4L LS T R E A
# XA Fe2 83 0 R fﬂ}fﬁfﬁ-'g ﬁ‘?}‘fiir/. AL EEODT RS
r%ﬂiﬁ‘%fgﬁiirﬁ”? A (S NP AL IR LA & I %EEFE’?;
£V et e Y 2 LaRG MBI RES B G5 .
PEARGAAEFTAL - VA o fedrd
2 H AP > B R g r2 T4
B #A|% ¥ Y =7 AficE 0 RTEA
feABpgimatz BRAXZHE -8
BT Iohfe > KEA R BRI EEA
EEH Az tHIMBL TR R R

153

202512/R/B1098-07A-002/B35



Fx hmAEr S AsnEry  [RAlGERY e

%”*‘a~’$;2ﬁr@z%ﬂ#ﬁ

SN2 AR BYF BB PERZ B2
o e feE A2 B EEFAEATE RS

HAp R EACREERE S PR TR
VY Ay I
M Ems Y g e KXo P

PR K EBEE 2P S E A e

A9FE Y A2 BugAL S

’ =c)
E
F(L" o

512 ERNPEY w EAERFT ERXFEY W LA ERTHIFIAP TEEY

&S
§— 7 %’§£2‘4$Wﬁﬁié§/ RGP GNP EFPBRALEE T T R4
%ﬁﬂﬁﬁ¢f~ﬂyyw$’zaﬁ?é%@ﬁﬁﬁﬁa (%02 |A & &K T #
PR E AR AR pAEREY S F o APV E DA ARES BB LT
He o R FHER2PEW2 A &2 pdedFr B X BTGRP
FOA 0 FACBEIL Y o FA TR F D PSR LG A JeB IR 2 fE .
*E2 ¢"%%g¢ﬁp§¢mpﬁ-ﬁ<wfig§é =P A B %
TL(F)NIE SR RE I V(B B AT LeiEs I8
ARAEP I pAEBRS BB KFREZEREFD KT I AL 2
NI AL BEFAEAALEETAN R EAG AL AALEZT AR E2 T
BRAZS LA GNP 2 RS S IR ST 0 P 2 SRR
BT Lo s JF G AR LS R
Fhizp sl 2 s T AL
2 3R R R

-
D7

\
a

) -‘-"}.l
e}

N

)]

ENRAES

$- PRy ﬂm%@ﬁéQEEz@gﬁﬁiﬁw%ﬁﬁg¢@?ém?%?ﬁ
f%i@tﬁﬁ—ﬁ\ _(0.15/)11‘]%:@_33—?—/”\- ( /)aLLj?,E; :j'a:o
Fod gmEo sVEl *HLE‘ TR ARG APED AP E T AAA
ﬁ#iﬂk%@”%d54° F 2 pAEF B
5w IF EI PR é¢,5_? #ﬁf#j gpﬁw, R L AL 'g-'giéﬁﬁf TGRSR T2
w3 FIET EE g o oo x
5—1—*‘{!-/‘%\:5(: LR 2 )“Ai/\_‘gwhpiv’%%\ ook E
&—’:gJ;;:u
£ F 44
EOE =
F T AREPF A2 PpArr PP FEAAALEp A2 pA PR RZEFP R R
¥ -0 ﬁﬁifﬁiﬂﬁAmfﬂ%\%a’A@w&%aw%wéa%inu%£%W4a
NEGERAP AR TN G e LI P A H fy w2 SIm s R 0
%ﬁﬁ*'-\w.oﬁz«ﬁﬁxﬁﬁﬂ%wa%ﬁwﬁaA?%ﬁﬁ??ﬁ“—ﬁt
W F B2 RINA - 3 e LEBEL A - w2 Fggke
AR FRE k72 H i
KA EGFRIA R o
%= BAEOT AR AHALFEEF(pAENT R F LSRR 2 [A 2% F
S A NER A E SRR ES VIS S A SRS TS 3 3 8 SR
HAKEEEF X E I CHETAY CA (A TAYERF R PR H2 0 A A2 B
FRER TR RS
=, 58
DL
‘—:‘)’: o
$e g FAZHT R QBB R AROY R QRO - foE
FARPREFBEFRINE L AP AL R FAR X FBEFRIEL A TR E F
BEEPP  HHEFRHE - PAI BEEPP BHFwR & |FAY e

202512/R/B1098-07A-002/B35



FARS
Qfﬁ%lﬁav*ii*ﬂaaﬁﬂ‘“*'ﬁ i

)\
4\
_/‘_: o

RV s o R S R O e I [ D o S
tE bt RAEFFT2IAE 2 TR
ERHEFRALAEL WY
FAPEHE YR £ -
#1 FREr - MR EREY SRR EAGFRE Y- R EEEE A ER
N . n- ‘-
v

|

=

‘,_\%\m
N .

7"?1“’ ZE '&”‘\#&’f

I

=

G oPEL pr TEFAE ’b&ﬁﬁ_j”?ﬂ kgL

ﬂkgﬁ,\,‘?& FRwE Ay P FkE B
Fow e W IT A AZBAT & W-JB 2§
‘_?”]'f.iii.ﬁ'a‘j VI SG -

o‘%"%»]'f.iii?i""l EIN N
I PR AR R AL 0§ |4

=
[

‘_?”]'Iii—‘l.ﬁéf\lﬁﬁx—ffr\]"m”ﬂgé’ A7

w3

L R A S

< 3n QI*I“’%;H#%’H‘”
ﬂ‘féfxn’& ‘Eﬁb?iﬂwv 93

P%?@¢mk%ﬁ§%9“*4
A2 %;r,b;mgaa s A ALY W
"3* o%l"?"-‘f—ﬁﬁ'j’lm)si\ﬁ_k
7 18 F] S %i‘Ei%tF’%ﬁr
Lo%Wwﬁﬁﬁwﬁmréﬁﬁﬂ“ia

E - Y
SN S
—‘h.ﬁéf%‘?yi"
[P o I
SR
¥ Y I _ —F'I‘

”»

&?E%wﬁﬁﬂngiﬁﬁmﬂé@
PR rBBALELP AR v
Fk 4 o ’Ellaﬁwdﬁﬁ%‘?
2275 0 F S e

’ “71'*?1'

‘E"V' Hv P"inﬂﬁ-\—: i3y

FEE o 0 e P A
Py v e i
<o
RETFA

KRR RN EL R TR A T Ak CEMAP R EE S N[ - Fow A

5 2 ,@Qiﬁﬁﬁé’Wi%iﬁﬁ#?ﬁxh@¢*é$” SR £ RE P08 LA

”iﬁ??%£°fﬂé @”*éﬁﬁﬁu»d%W%f HRAP A

PRAASTAL AR v £e PRAEEFAL A 2

N O PR T PEREEYER 2

E AR EMK ?;E;_,%?W*:%Jﬁ;’vp;fﬁ“Lfgﬁ,:,;?é;%’@.rﬁf?ﬁ

FEPALRBEEIP OLAE TR A C|F R R S pRTE P AT BYE

@gQPfKﬁ?£*§$4£§%EBw’$ﬁﬁw$uo@@$%§ﬁ

EE e ke G AHRLBLHFLI ARG FHAP FERTR

FRw RS R A2 Ak @*4@%#BW$H%

DS S R S R L A éé“j}b}’h\ﬁ;i—;ij\gﬁ

2 FE 1“%‘?"1%1% J& e ¥ ﬂpg
ﬂ%xo@waﬁgw¢@mw@
Bowo i FRET R 4%
R A N
¥ =2 REAVGFE TG RS- 5 FR v AER - T R AAEBAT

i % - Fﬁhaﬁvﬁ’ﬁ“%@?;Ji@%—ﬁ%zz%%ﬁ’@&%m%w’éu

[ R (‘4’ Pz & R ¥ PF 1»%?34:%:?1%”}3.’?%5(’3‘;}:4 B)fi?ﬁf%’)a

%w il AR & S %m,%ﬁ )p&ﬁ@é

Ea ﬁfﬁ?“?"“ﬁ?‘“ﬁ?ﬂﬂ”%ﬂ ri%‘réd%rwv‘w gfﬁ%‘wiﬂgﬁ_rﬁ

AR RN St A 8 R C R Fﬂ’+’@*r*a*Ls

Bt n B G RRE rg

B)~ “““Ei"F""P\iJ@@ ER

sﬁ}%p%ﬁb??‘j—-‘]’"\“‘%’

M w27

, \ ’7}@4—’\%Iﬁ \EI

Epp

fof."]a‘%“rﬁﬁ%ﬂ"m#% F2 2 F

)& 78 °

KETLEBELRED A mD g2k

r‘]mjxﬁ;\flmlﬁﬂ’igé‘iﬁ_% 7324\3

SELIDSEZ

LA E D B L
£E v ;

IS EE
in’:;—Lﬁ,K@

155

202512/R/B1098-07A-002/B35



i = WML rHFLEEAELEEY | RAMEFERY flis
- PP w B
- (RTH > BRaT 18 #%) (F734) 5k & FEIH
¥z AT AL Ui # = R
)
] WA AR AL LT i 2 B AT R d&é?%w:;ﬁa.&i— B ow
TR - FEP  EROPETIFEPRELA-FEP o HGEIRTEZ
By b rh g2 fw it 2EREFPRTRAETEARELF R HL TP

W B T gy
3
i3 =
M
)
\
c
"
ik
\_.
Yo
?\_
T
I e
SEwE BN 1
e
-
=
S
R
o
.?
=
[Eig
=
a
»
T
_H}.

\_
]
3
m
Yok
-1
o3
8
Tl
\u.
< o
A

PRSTE RN S TN Y L

S

[y

A EZ ,i;ﬁl%m’ lli}if’ag/z?ﬁ—
J&'\;& FRBIGEE 2 - FIEFL M '4‘"3’% y
Z%!ﬁ/s: AW B 5 MR- ¥

iﬂ MR RRATANELT R

TS T AR

()P FARLF A RBEBEERFT R
BERES EoHRT AF PR
SEREPEEL B R R
SEEPE G

(- )R F A

(D #2344 38 p sS4

W

3\#
!
o

SEy oy B R BT (Y e e
B W | SROMs R R (v

G

=

5

i
B

1 FFw p 518 (Bloomberg) 7 21 % 44
WHESEY LIS BTG RG
1‘?— o
QLT L3R D
= 4 P &K B & (Morningstar) F 3 4
L~ #42 (Bloomberg) T3k 5L % A —J-Bg¢
J_ Il o 2 m_rg,\,m»,l."' 2 - N.u *n :z_,_
[ /kgﬁl%)g,ai%,ﬁ
AT AW B BB ET
s S ﬁxﬁ‘z*;)ﬁl%fﬁ_}%

“~
_—

FAFELEE LA iﬁdﬁw@
e

W

AR

(Bloomber
B oK ;'ﬁﬁ’@fﬁﬁ»ﬁ?i
(Bloomberg ) T & Sigs @

_.\'
'Mv\?ﬂ
ng—.‘“

?

1}\

.

N

=

4,

: ‘3

: = [3
F oW o e
° W PR e (

Aot ELERPG A PR ELFR
- %%B * i%’f‘%?iﬁﬁiiﬂi-ﬂ"%i e
FamdBo FardmgEneg s
PLAARRLA2ABEILAAEA
AT A BT iE B o B
e '

202512/R/B1098-07A-002/B35

# W e




ju

B

—

WRAEIRE S e R EGERY (T x5 Pop

Tl
b

W

;:ﬁé%ahg;ky °
& 2 _;"}ﬁﬁlf'f,iﬁﬁx%m’}'@j‘%A"g’“JE iﬁéﬁw7,ip}{i;%;g,u¢ moEE fF
ZEfpd 2 BApA|X G o B H g2 $/ig)§l%rs"‘ffu»’?f—r’fgﬁ&;‘iﬁ
az%ﬁufﬁ@*ﬁfﬂﬁaﬁﬂggﬂﬁéﬁﬁﬁ SR IATSR AR B2
AR - P UL ERE L EFAG N AR K BT Hoate
oo et p 2R AKEA A A2 Y A
oA F v SRR RE AR R St i
B i p r gl s G pE 2 Kk
Xo T ic E PRI ES e BARTLN
AL FBE R EL L NE Y 2
mgﬁﬂﬁ;ﬁﬁaiﬁ?éﬂﬁw’%
e g E AR FE m By AT
AT 52 $ =87 » o
Fot-d GNP EFEP LN -FEPAMEEIIENEYE LG - FE AL SR
¥ - 38 Re e F S FREC2 2FARE (PAAEILFHEC2EFTAR B | E =
A HpA 2
Al R E
¥ %
T IR OA
% o
% RELgRAERLBHEES T 2 HF A g#%iﬁmﬂ“sﬁ; fe & (7
/\—ngEQ:
I _‘7’_ s

;\Q‘\&
(\x.

i
A
S |-

» ST PG AR BE B E s ARG P R A K Poa E PR SR
E Jf:ﬁ:? 3‘31‘5 ’ Z;E‘?&'.ﬁﬁ—%fiﬂ\&_ﬁjmi s % ;5&_&§#1¢%E$mﬂ25 ';;L%’%"—?
T
SELIPZESEE IS S (F- R/ N B E Kb PSS (I N B T SE A ik - 1P |
Lﬁ;j:iii’_éf’;\%& ° IDSEIE

AN

Wa
e
g
B
1\“‘
p
pL
=
e
_“7,
=)
w
=
¥
e
>~

S AR HE R B m@mﬁ%

>
>

| %ﬁqﬁii BAFH P AR | ERE S

£ BRI FTER AR(FD ARSI BE AR EREPET R A S
& B PRI A o ?f%i
‘»‘~ = Ix
EEILIN
F o
¥ REFEWBHEANE LT R R BRT|GTH) AT H [ #
%3 REERERIFLEEAH - FRET
2 R o
¥ AEFE P K2 - BEA {H# Y | FE P (o Rd gELI LR -
K L UPASESAE A 2z

W

' o ARAT = PR AREFFYEERE A& 2

157

202512/R/B1098-07A-002/B35




=

W

IN
-

PRHMFEL GRS AERERY TR RERY i

EA I

R BLA S FeH A B E|(R Y - B % = 3) & 5 3

o %

- ZHFEOATFHAL SWAEARL L C|ER AP F R RE KM PAE T B A 4
EFE AL UH RILETNARR T > SFEE AL LR Lo &|F RIS
a@gwﬁgzﬁ%gﬁgﬁi%ﬂﬁg;gaéﬁg#’xﬁ%%%w%**iﬂ%
ER P2 4R 5&52"?{ ; z%é_—’,_.f‘:“_‘lmé\p:’ le"mﬁi Hois if g2 :i»’ i3 i

ERAPRIZA R EE &g T

% &R T AT BLA S Hes R (iﬁli‘ﬁ—IE%Eﬂ\A) o
# Pz ¥ AFIHA L RERAT | FESEFR BA S e
T REFEALLEH RINEBING T AFRFAAEERI L 0 2
Bito d REEEF L RERABEARNETEL AL LR BT

Ao
SAEGFRELEIZ DY RERFBERA A AL L GE2

>
Y

#

REAERARIHEER A ALE (R - EFT ) b oo
FBH ARARGF 2L EEAP A AE F A g ARTBHERS P AR
EFRERPERIREESFAALEFF R - d B GEF25m a8

Ll =3 S URIETES B FEBHERRREE S AR

I
3
s
B2
[rA2ETAY EbTz - B Y E[PIB T -
e l(T(I_"'i—_
B

> AAEEFTAMER TS BYEP T
7 PR ﬁ%ﬁ*fr; AR SRR IHEMNERIRAFE G
TELT2MREAL A EREPHEE 0P RTE T 2MLEL AL
TLIRCIIE AR REPELE L &
RELGRARE L AR GH S REACgERRL AT Y fe & W {7
4 %,jg_rg
LAk
ri’,\?r_ A
B fﬁ-i"
¥ FEAGRLAFE B P AR R WL A gL LR A FE(RD -
e FHRAZRL P RE G F L oS RRERL D R gy2gm
SPRAETREWERLE RGN | S A EFIERIE R R
Hirg o Hirk o
e R 5 (T )FTRE QK L ARE > 2 109]% 5 5 (T )T RE Q8 LR N EB Y F o
E9130p 0 S AKEETAR Bk NEﬁ9”%B” pﬁé$@5§
T2 LB rgil:’l—li’!m MR S H‘5‘13!‘_%!: i L3
_Fj‘;uo
- L7 % rAAZFE A G2 SRR
¥ = BXFF AR08 L EY - G NG S
()2 FERF By AEFEFPERASCHOFZIEFERF > &Y fg’_fﬁﬁﬁ*#I‘?ﬁ—%:,

B hERFPETF RN
ER - EC)HLFERE I X

“%If’li?ﬁ&’f##’(j\g]‘}:‘imﬁ ’
EE - S (R )RR g g e R
o K &

\ |

o~ \—-ﬁ‘i*\;ﬁ -
+\ = 9SO

1; |

ﬁ%ﬁfﬁgeiﬁiﬁﬁ"@ A WY FEEG g FH
5 X 1 L ;/
£F 1A EREEY 1 . r£€f4
X &

Az g8 - L iES- B HCHESFAZ 8- L e 55 - I8 5 (n)FE[RPDL o

\ >?'
+

‘%mymaiéﬁﬁﬁﬁfsrﬁuﬂﬁﬁéE&£G)ﬂ~id KL N fyﬁ»a
AERAREEHE B RF2AEFRRY R EA A EARETE U EF 2

ﬁ%ﬁﬁé$#?#ﬁ~ﬁﬁ’W%;#?%ﬁﬁﬁﬁﬁﬁﬁﬁ~ Wik it
£F €1E o eSS 7E € b o

t

158

202512/R/B1098-07A-002/B35




mAEr R R e A ERERY XA EFERY i
%FA@Q&uggﬁﬁwéﬁgﬁg%ﬁ&@%ﬁujgﬁﬁ R R
A > i FHERARAEZ lpj}’ T':J‘Z’—F 15;%5"‘% ”F FAA &2 le}’ ‘Pﬂ&—,ﬁ Hoow-TEF
oA T AEFE t&hﬁ_:z\mx#%ﬁﬁ DR R RS T NS A g
ez U HARA FREA T E A e e p AR A F k| XRELE
@ii}PF“ixef}*/ pizl‘f?g%’”ﬂi,_ ek BERY G oAEr g R
[Nl AR G NS EL R R B R S XTSIl
4 s R i E',Z‘/"”.F“\‘i\f“??ﬁ‘i fk’gf&\ﬁowaﬁﬁ‘—a TR B d =
32 Q%’l‘ﬁ‘r‘f’ii/"—glﬂﬁfi‘é?%% > Fez S N ¢ Nz ~',A i‘ﬁilli B
- e H s < P Aﬁjb\ ra'!‘}?g ﬂ;; V,Iw < 3
SHRET  AAELHAURERI TRy 0 0y CH PN R TR RS AR ER
gx\mﬁi;f;%ﬁﬁawiﬁgaiwaq‘ IZ‘&$ ’fEE“F J,;;'_Effi, )
e S L B Al =RE L LA
o - ¥ ¥ wH l:"’iéo\]ﬁai”f}d‘ Hepap|t "
FRBHEGEIBY P o FE A RS T T Foe

N I 7\;1‘_,,‘;./}'%;\3{1;[{/}]??&5&30 557

thw EE EHFFI L oI E A o

BRES-BY QN ia &/@jz_/@m
%%@ﬁﬁgﬁﬁziwkgao

ST T S FEEY fe & R 7 ik

Tl
L
=k

F- LAk REE AT EL AL AR AR LT EL AL UL RTAR|RBES
@@%345@L@ FAFLP G ARGRL B LEA AR TR RS
BAPRTLBLE GRS GRAT(FAFIE LRAP R EF | E L E R
FRAF LB AL RFBHL| A g EEAP AN B £ F|FRF 3 HA
B e ég%?%ﬁZM%ZFLW% SRS EN 25 LN L R E-EARSA
,;j\f»/?ﬁg; dEFAPELB |2 AR AT RTY
ES Y SN ;;J"ﬁ’d £F gdp T2 |RERL -

LB o

¥ - REATENLT G AP RATAZ LG PR LSS TELES R
doZe g E gV GrPAR P FERX | AFE 5%?%“ ﬁ””#*’ﬁﬁj?ﬁfé
i(g;ioﬁié—a wiﬁgiﬁ’\wfﬁ:}ﬂd&aﬁn AL L 7 et
FE3 2 ia#E ﬁwL,n*%aa/;ﬁﬁg% pA‘:uiiﬁ
RERECBRIBNTEIALE B EE A hATH RARFEZ T

™ h:\‘

Rt FEE 'f'_“;ugtﬂ’é\‘ bz
EAooaoi R E A AR B BagAlR I F

Hiz2 3R F wH2 F A Rip P > R A s AF 2 2
% ﬁﬂ'ji’ LB - E UL “ﬁ“wz\q,xraar;Li;&?t;&*g iy cy:
B #73) Ew&*ﬁ EPAAEC S G RN A i?ﬂﬁ%
HAXFHACRET 2L 2 B F A% gofiFha A A5
o i P TR X F A F R

2 i
FVRORPELEREAL

=
.ﬂ%?";ﬁﬂ

2 2 PRI B
RGN TP

>~

*fmﬁx‘"ﬁih‘

il 3

g -
= FTOINEL - K GEAPARERG TANFL - F RPN RE | E R TR
PR L B AAELE G L ABERL A AEERE 2 o R R TR
ZONFFVREEEPEPAE A ROV FUALLEE AL 0T Akog e
LS Bt r TR EA
ENE =
¥ = EARLAREHTT %"“*‘\ (T RRLAAEHT T RS F w s Tasn
w7 MBS E AR f”"%’%l FHMB SE 2 AR E2 R T 2
@0

202512/R/B1098-07A-002/B35



i% =% RV s o R S R O e I [ D o W
1% A
T

] ZEAEREMNT AR NA N ZEA A EE TR AR MR bR
BogmaP AALFRERENEG 2 N Lo FEOPAREHEN TG (RoRTLE
RZBELFAER O REAZARE AP RN LB F AL g F A M|t
HoMd REFAAEEAP AR L RF (R A R R F A bgmap AR X E L4
%ﬁwﬁf%aéﬁéifjhigﬁﬁﬁﬁwﬁf%a?ﬁ?\ﬁjﬁﬁJﬁi°
ﬁ“fﬁ&m TEECORRBRP ELE LT T EWRTTE L MR
ERE RN EE S N FE DA WP B L) EE AR
T o %ﬁi#ﬁ@x@”"

EE) REAGRLAR D BEF G FALMNIF A2 AR R e F AR E AL
£ FE g :¢f~uiﬁé&ﬂaﬂﬁéﬁﬁaﬁ&:@7—u*%i%ﬁ&
BTSN R AR A2 - N R EFAMR TR AR (2 A A S
BT o Ao REIE G p nygB‘x‘F' REIpMz -t piFz o TaEEA @A HAE B

Hir2 e hpedd et B BB Baflavg 22 4 ¢ uqepidesk Nqp (AR E
ﬁ‘]%;féﬁ’:—:ﬁ ) E'Ji; gpigf?wﬁ"B = ¥ 55
ﬁ‘J%’;fé%M’iii’é4$%§ﬂi/ﬁw»ffréz\ T oA 2
| A S S & EM L i 4 F

TR EIE A EEF
—\l;}»}i»li:
()i g
[ L N I
(2)R 1 Ak b o -

PR I

#3 RLAA LU - (F73) TR RN
Faw T
% F %k

HEE

%40 AL -

%230 % ; @@w ﬂ? FAEXEIREA S G RE AT YN R
L REIRR TEF A ERR 2 REypm . BN

=
2

W
N NCH R Y -

¥z - ix AR EEARZEF(EFE wBEAUNE AL FAREA - e &~ & &
¥ -3 FfRE T2 254 £ FRE
(s 2 A A S
A %32 B

H = g F

N I TR 1

w1 B 43

£ F ¥

LA

A2 F o

¥ - 10 TREXFAEHRZIHMEAZ LEZMNRE SN fie & (7 %
ENEET xS TREFARE I HMERE LR oRTRE
nE e Axg

r = FRR g

ERE =S

160

202512/R/B1098-07A-002/B35



i == PRHMFEL GRS AERERY TR RERY e
$=17 aFd rAgnd FARE-LRATHE| 0L AENY FARE- ARATE B o2
EEE S Mofege g aF iz 222 N 7

(dpie 19 FARESRT G- FHR

FERESEREIBECER 2P D

ﬁ%!ﬁ;}grﬁv WMOITEPEE %F!,"r;ié;gi%l%f

AQ%%)*&¢3§%*&?3@$

Es 4.(4H§J%RE*,¢& A I P

SR PRI ) BE S TR C

fxa‘ﬁ*ﬁuam ‘2-%°i§i12%"‘$"

TR BREP Y U FZ G
v g R E R EE T FER T I E I R - S
LR MEEIER GEER  RBHIEEARER SEEP . 7o

(1= B ~V;\ﬁ‘—'FL,’ ) u@@—l«,:_p B

fed frE b p SiEdp o
$=L-ig AZOGARTZER > REIRFTR|AZOARTLFIA RFEIRFTR P4 " 2
$=7 R BER G S % i4gﬂuﬁé$? £¢?Wﬁ¢‘”*ﬂ?;?$%ﬁ?ﬁiﬂ%

Prit RERTF T EF LA A ?, ngi*ggﬁﬁwﬁggj}ﬁi;i

ﬂw?%247%a,gﬂiﬁ*”%bgTiﬁuﬁ A

ﬁ’ﬁ%éﬁéi‘*?@@W%%éi&iﬁ%ﬁm%ﬁio RN

7o 7o

n

ALz B REGEIPE A EFEF AZOE A G2 B0 REEROM TR 4L 2
W2 PR TEAGRIFRZAE P2 BRI O SEA A g5 TREEE
FREF R LRI EAHLF FL L AR T EEF P | F AR
L flEREAREE O WAELE A BIEAHEF AL EREA M ST
gﬁéi’ﬁmﬁﬁﬁ;25~&$#ﬁ%ﬁ’?%@QEA%g%ﬁ,&myf”%?ﬁ

P o 2. vz b N = . "‘:i’_” &
WiFL THEF 2100 - BEEENF S FE R L 2 fwfw
X R R =3
ﬂﬁ—rl;ﬁ'—?’};ﬁ
oo
T AEFE
Wi, ne
"A &R F
Wi, L&

E-RK o
¥2 #1F) hE G2 - % F B RE ARSI 7k L -
Rl 3 AEH2 - 3%h pAhE s RIG TR FER
TG -2 %4 o F AR TR
Al £ 2 1
E’r‘rfggf’;
]’i,éﬁt‘wv]llfﬂ\

i o

£z L2k AR BIEA R FEAEF L2 AR BN G EAEFE s RS
5 - FLTFREIALEAERT T ARZALTFREALZA X TR BTXE
o p a2 pzzBpdzdoane Ak p o2 pzBWpded st AR E N

161

202512/R/B1098-07A-002/B35



iy

RS X LTS P £

A AR E T (i ;-%’i
ISR T IVANT |
AW A |sﬁiat;§ay-

162

202512/R/B1098-07A-002/B35



(8- I RKFRB AL
(T EA G AL LD BT A LAY S0%RE B B)

LEARAH & RP

(DERELZ LA EER

2024 ‘EiAa £ L 28%

*2025 7F fp A £ 51 2.7%

(FH &R R%ER M;M(IMF) 22025 & 1 7))
FRE2THE A RGN ERGIRAE > B L ARE b BRENER
EIRFEE L GDP B b F 0 P SR EIGES Y BAARM #0297 HE IR - 4B
foigiand o L8 Rl B he R FUEIRAEY w c ERFEG RGOBAT R 2 8
FTEF v &f8E s sb/);?‘u—}@g T 3 R N TS - S Ay |

Rz— > ARRAERCFET TN P E S BRE O P E AT R REASLR
“ﬁgrﬁﬁﬁﬁfiW&**ﬁg%ﬂawmwﬁi«‘ﬂw R RS
AR A FER

| _1#

AR RS- A1 EF 1 EEHERT 4 AHERE . s F 3

e

\m Wﬁ
ELc
e

e
1 \}‘}\Jr R SN S N N IR 3 TS A= X ’*ﬁﬁk‘ﬁi%“ 5 e
MG TITR AT TR TE PN AR B EA AR 2

%ﬁ%‘sﬁ@%m%‘%%?$i°ﬂﬁiéiﬁ‘%?‘iﬁ»#&\iﬁﬁgai%ﬁ
BEIEEL RAAL LT o
B OFRPHAF
ERITAZ¥E 29 a - Bamsi s 7 AL FE8T NF i@ B~ 417 L afrp ioz
:Eﬁ/%qﬁ}f)—%/%@"‘? B e rad g d o HF 2§ ws mii/fﬁ_ﬁ#“ B o E RS

KIfepPAm s F2 23 B Wy T e 2= F - B A pIRT2 B A d @i %4
bt e *ﬁ&””‘ﬁ” et 2 8% FFIT A £ h2rbins B4 Lg- 2%
”1’4);'4’/ £IAT T4 By K BLEA P o
o ORBE
FRAPRE > PR EEARE HEL R E N P ERIIE S GDP &< E v g
ERABE L e e PR i IR - T LS L R

A¥E2z - > FEBINF LR R LT ELIR LD RRE > 4 Fpep 3 LA o
@ EFEEFTLRNRE

s -
Bhitz £E AR IRREL BF A HEITE X BN
E: i3 BB - L) ERTE§
2022 32.319 27.607 30.708
2023 32.479 29.714 30.735
2024 32.880 30.867 32.790
163

202512/R/B1098-07A-002/B35



7L % /R :Bloomberg °
2L FHERP
MBI BFFT2 20 R

i
R F A F R
=72 J—n\ - i I ] T 4% e 5_ s oL
L N R E e Rt
H (i3 ~) (TiRx~)
2023 2024 2023 2024 2023 2024 2023 2024
/] T A AT 2 272 2,132 25,565 31,576 8,215 8,121 5,125 5,324

SR EE

i 4 B EERSE EEHUEL 290
s | (S&PS00) (- %7 CR:r)
L iE =

2023 2024 2023 2024
2023 2024 2023 2024

R 4,770 5,882 | 29,429 | 34,519 | 26,360 | 30,447 | 3,069 | 4,072
7 4L % Jk: World Federation of Exchanges ~ Bloomberg ©
Q)= £ F2H@F R FW
%% AE ()
2023 2024 2023 2024
EG IR 106.8 106.5 22.9 26.5

FARR A FES 5 47 - Bloomberg ©

3 FFTRBBITF(F FHRFEE b )2 P

i R EERESFAIIREZEZ AR 1933 EEF X FR T2
SRERPEATRE R L P RL R g N YRS 21934 £
%1933 EHEX 2P 2 0N FEFR O NE AEE IS F 207 R FHIFLAEHHF
2EMRPEFLE BT ORI TR PL U ORF AT RRLE L L2F TR
HRAFNFEL L o 2T PIMBHRA > Y FFHIFF RE NEHFF REERFET R o I
QW%%“%W>‘Kﬂﬁwééww%nfﬁwﬂﬁ"wﬁw‘m?%m;’ﬁﬁ%%W%.
FEPRAR € REEALF L TIED »F2 MY R > R Y FoR N T
B R PPHRFARF > TH 0B 22 o

4852 2533

HED B 7&@-

N
0
,c,\- 5"3/

1. 25 % 29 %E 2 “7(NYSE) » % W#E %X 2 % “7(AMEX) » & 88 7 #(NASDAQ) -
2.2 AR AS- 2 5P T 9:30~16:00 ©
3R FEE RS IR - B HE s SRR R 6
4 LHFIRCRAI AL LB EP P Y -
5. f & 4pdc o 1 ¥4p 8~ S&P 500 4 #c2r NASDAQ 45 3k
E2. |
LERRR &P
164

202512/R/B1098-07A-002/B35



(D)5 lpein

2024 = £ 1 0.9%

-xnsmu,+§$ %1 1.6%

(FAL kiR @ B F %A 4 (IMF) » 2025 & 1 7)
EW%?*&*#‘*’%%?AW%25@*\Q%ﬁié*@éﬁGm%ﬂm%’i
ERREL AT B RBE > BuIRFE R w8 E B EN 2 FERBEL
GDP et 8% » @ 7 gt RAR S o § M5l A2 Al o i f - SuE{oR
F2¢ Qoo

()1 & & F&im

tEa1k

SR L 2W€£mﬂm;v—’@§%iéiﬁwﬂ§%? R LR
AARMAEE R B Rk R CURT C HNERT R R AR 2P
FoEHLANEFEG RO ONERFANE T RS T 9L A E 324% ¥ 5 F
?ﬁﬁﬁii&wﬁ’”Q*%%»ﬁP’ﬁiéiﬁﬁM:*Hﬁéﬁﬁﬁiéf #R
G2t Rl U R PR LRt ARG S RE Rt Rt
B oMEFS LD ;gaiiﬂi%ﬁ;; B AR

1K

AFRECEAEPEL TR P KD AR @

ERS R G AT H A DD E s
,ﬁﬁ%\ﬁ%@gé&‘w L%w$°~%’#
E4

"Tﬁlﬁml“%‘fﬁ'q‘»° "‘%‘3" 4‘—?’%]&4

B
n—n‘*}ﬂ?\ﬁ%

% 7"3{ ffi‘ mfﬁ ’/IUL%?@%'“E’#BF&‘EQWE :r-m’\ﬁt H9iE 23§ 4 o

fuk 2 B R

PSS R TES TN S L T SN PR TR Y
HHFE A A o m@qgm@ R 1 Emd 1% 30 gL ZALEEREL NN o g o &
R ¥ Leavns 2 Jfr £ F & ¢ & Airbus ~ BAESystems ~ EDAS ~ GKN -~ Finmeccanica -
Rolls- Royce ~ Thales Group ~ Smiths Group % = & -

Gt eEEIF LRI RT

"l

A REE ]
DEITZEEAHT PR EES)TF2 53 ~ B MEkifz § 86§35
E R BB B 14 R T
2022 0.9363 0.7292 0.8266
2023 0.8453 0.7613 0.7850
2024 0.8097 0.7456 0.7990

7 4% % % :Bloomberg
25T EFEFE LG HER
SRR 2

iy il SN LA I AL
FE. = i T = e T % oo -
tAF v oaegae | o e PR
(k% ~) - (- % =)

165

202512/R/B1098-07A-002/B35



2023 2024 2023 2024 2023 2024 2023 2024
HETEE R A AT 0 0 0 0 0 4 495.9 0
7 % JR: World Federal of Stock Exchange
Q)2 b+ %
U AR S BEBALE TEA WA R B
gy |(FEERI058) | (i) w(ifﬁs&m)%
2023 2024 2023 2024 2023 | 2004 | 2003 | 2004
'“A”fﬁ‘f 7,733 8,173 | 687.1 0 | 6771 0 |1002] 0
7R % i World Federal of Stock Exchange » Bloomberg © # B % P 100 45 #c ©
3.7 BW HEF - A F
AERFTH REIVFLEHEFZE AFN
i % R i ()
aa 2023 2024 2023 2024
GIESE R AT 0 0 11.4 11.9
7 4L % Jk: World Federal of Stock Exchange » Bloomberg * # & & F* 100 4n #c o

4.7 Bt G ond (¢ T s )2 G

(1) 27FExFHM2BED > C Y EEP2RLE M E - HirtFms

)
€)
(4)
()
5.3

(1)
)
3)

LT gERTHRCLEF -
ERMBEL BETERS i&émo
FELOREFTIHE RILRT S
FEEZ2RELEHFLXE S Criminal JusticeAct(1993)‘i’ﬂ‘='J o
BE2 L3N

BT LA BIGRE
%ﬁw EREEEFLLE FRE PR

—,‘-

pa2
N

6

222 s
HER

G
=

R RN

g 2k ,% 2Kz jﬁg‘_:]&_gﬁﬁr@ g o

BRI R 3t # & & PF R 45 Bc(Financial Times Index)
bopER 7 08:00~16:30

Q%B%$¢Nwmm®*$

= g ¥ P (T+3)

(4)
()
(6)
(7)
(8)

[
A4 o

LEAERR f & ® P
(EREZE LR FFMR
2024 ‘SR E & 1 1.5%
-m%ﬁg;5$ L
(?1"1

1.3%
F B A £ (MF) 2025 £ 1 1)
ﬁ)%ﬂé ~Av kS s ZE BAer OECD enfe ™ 2 W oo 32 WG A it
c g gAY e BRI e o PR Eﬂ:@? AR ABRER SRS T A s AR g
166

7]

ELIRCE
%
e

z%@

202512/R/B1098-07A-002/B35



EHEIRAA G G iR c AR N FRFITEE T B AIE C TEE THEEAA SR
M TRWERFIAREE AR BCASERE CFW AR X F A EREEE D
PRFG ER £ AR REEITY > A RRTREAGER RSP A

(PJERE - F -5 8 & A

B 1 ¥

LA BEIHTE A AAFL - 0 TE RFEE LY AR
BHREPFE -

T 1 ¥

%:_‘ "g"ﬁ\%ﬁ: -QJ‘?)/E”W7“ ’W%F/E”‘F‘%I’/E&g ? ’JJE‘F”FE%S;?]‘?‘\&?‘\?TL;E
AL

GO RIEI F AR N R

2

e

WhGz 24 2L HRE

k2 5B > RMIKIEZ 2 B85

£ R BB L # ok
2022 21.376 19.151 19.4999
2023 19.463 16.690 16.971
2024 20.869 16.327 20.869
7 4L % Jh:Bloomberg
QEEXVFPHERP
BT EFFE2REFHER
g F 3
LR E R K Sk
HED H . LIS A N T T% S AT
F 5 AR B B \
3" e L e (> %)
2023 2024 2023 2024 2023 2024 2023 2024
LA
=TI 156 133 | 5767 | 417.6 | 200 201 0 0
5 kAT
78 % Jk: World Federal of Stock Exchange
Q)2 &+ ¥
Fu A AL A9
B 4 F.?— N E. B % Bf & £R
a0 Hh & (% %) (% =)
ks 2023 2024 2023 2024 & 15
2023 2024 2023 2024
v a5 B
=UEE 59386 | 49513 | 1162 | 1096 | 1162 | 1096 | 0.018 | 0.014
L5y
7L % JR: World Federal of Stock Exchange » Bloomberg
3BT EFH2ZOEF S A E
A e TR % AE(R)
2023 2024 2023 2024
EdRTFEERENT 20.13 26.22 14.0 11.3

7L % JR: World Federal of Stock Exchange » Bloomberg » IPC in i
167

202512/R/B1098-07A-002/B35



47 FF AP IcE (7 R AL )2 K

AP REAIFEIIRP T > RELPT AN ERFTAHZ I FEL HaRR o
BT AP IOL R SRETIR F AT R XTI AR HO00 GIATIE 10% 8 %
FAFEMAER 10 27 JERRRERDGEEFIFPILER  LRF 26 FHF
SEL2 s

(1) 2495 L@ BHELEL
Q) EPER I ORE LB EF 08:30~15:000 # X L E# P 07:00~15:00
3) 2 R R AN

4) 2
(5) 3

P b 2@ E -T2 s 2@ 5 --TD 1 T+2
. 45 8 © S&P/BMV IPC 4 #

<k
~+ﬁ
H
i

LEARR § &30P

MHERBEY2 2318 3%

22024 fmAE £ % 1.1%

Q025 FF R EFRSE F 1 1.1%

(FH &R 0 B% %A & (IMF) » mxﬁlu)

ARLFE I ERTO AR ENP G TS Wi @A R PS8 TP

ANPpR Y EEcaRhI{frEAER o% fe N B b3 N BERE S U o3 B RTE
FINPTE RFRERE A1 FEABEY MLV EAETRE c 2RI EN AL EL L o BT
i%ﬁafﬁgiﬁi%&méﬁiiﬁﬁo

(PJERE T -5 5 & S
id a1 ¥
A 2 e E R R R A e A RIS

THADEPSARRIMITERE G D Lo
g ¥
RRAASATIAPNE UL A EE o 2R LAY IL A LSRRG E

FRPHLFRFFFO R LT Y WEENY R EW o P A R &S fl2
B RRPRIEILAZ AW £ BRRE %?&ﬁ’—«ﬁ%&?ﬂﬁ;

ié@’%ﬁﬁ'ﬁf—mﬁﬂﬂﬁhwﬁom@mf%é&iﬂ
e m@g ¢ R @?l P EF SR HEL S EAFPEDR BN R R (H Y o Fp2 R

e F A2 SEE S RE o2 r R akmlic B 2RFFIOLAAR 2
I‘ﬁ /ﬂ F: FT"E)\ Mo
mﬂ%%gafﬁﬁm»%i

168

202512/R/B1098-07A-002/B35



PR
@Rz EHALEARFLIF - hKITE 2 R0

ER B B B % £ Rk
2022 1.1455 0.9594 1.0705
2023 1.1236 1.0467 1.1039
2024 1.1203 1.0350 1.0350

7L & R Bloomberg
2L FHERP
BB F2 LD HER

OV S lE 5
R B F F X EEA
EET B o RERT B o [ S AL
oF 7R (L% ~) it (Lt % =)
2023 | 2024 2023 2024 2023 2024 2023 2024
Euronext N/A N/A N/A N/A N/A N/A N/A N/A
7 4L % Jk: World Federal of Stock Exchange » Bloomberg
2)% %7 3
I EIRSE EA R A & 1
;;))"; 1o]s PE- PE- FI
B L Fip (L% =) (L% =)
# 2023 2024 2023 2024 et =
2023 2024 2023 2024
Euronext 7,543 7,381 N/A N/A N/A N/A N/A N/A

78 % Jk: World Federal of Stock Exchange
35372 W H2 3k F  AF L,

3 %0 L (=
LD H LA EES% E(R)

2023 2024 2023 2024

Euronext N/A N/A 12.9 14.5

7L & Jm: World Federal of Stock Exchange » Bloomberg

4.7 3;% AP (7 P E LA )2 wp

TRBERHLET  c A TR ARARE -

@%%ﬁ%ijﬁé BT AT RAE § 22 B R AT F R
B 2P R RE AR P ERS R AR -

(1) %% #r:/2®” % Euronext 78 % % % #71
(2) L BPER X 9:00~T £ 5:30 o
(3) #& &35 (1)® % Euronext X 2 5 "1H > p H T %k L c QRBFED FHTF 2L 2

2 %‘J ,:“. ,?f-‘_,;f& @ °
@) Fadrdc: T FEP 2§ 4 B(CAC 40) -

169

202512/R/B1098-07A-002/B35



[ a= ]ﬁ*ﬁ*““%ép yaa#ﬁ%ﬁ

EIE'J*+A*4$A4}\*/~)J‘E$ %E,\—F\_L Jf%'——lg’]ﬂ}{ﬁﬁr'f
—‘$“Lﬁ$$”*%ﬁ%”£@ EEH L NES DRI

SRR FAREEFIR O FALETARE 2 E SN I N RS AN I 2R
AL ATE BB S 5 call 2 putfE2 X 0 M E X2 3 p (Maturity )
FRATE R 2 sl & o

BN B A AH A A D Un TR 2 FA P AP 2 MBS 4FF L F e
Ao ¥R FALE FEAAFZABHAY > PG H éﬁpﬁ&a‘%;ﬂna
2 ISR 2 BP0 > #£32F S H1438 p (Maturity ) 4 2
AL HESAUAELALTAF EP N FEIRT R 9L

P ‘ETFE‘J’Z&!FP;%:% Ez3PE3N -z BTFA R4 > W35 p%ETF A A

}

o)

e

I

GHEEFAYESE -
I —,t—!fﬁ ;ﬁﬁﬁ?xﬂ;;j‘z{%f ___LI% lgl y & TF ;'Jiﬂ"i‘p‘i_ﬁ;?\ .
(-) %t
LEB o B P B A H RS R 0 p
EAFB SRR P oo (TR ¢ o) BH A AR “T%ﬁaﬁ y
HEFEPALT L 1“% Y BPERL > NP E LY cBHRL 3'3\:5?:'%
F‘\!—"3%= ,:2\ :‘jb?\ E *}'ﬁl i:_

LS AL AL RE (FAREYE PR

) B! \__F’F*E‘Z&Iﬁ} ’)f’if‘w&kw’,‘!%xi%\j\a
RALHFI DAL T L RS
3 .

e
il

\_
Juy
{w
\?3

I BIIRRF A 0 LES
RIS EE gAY

PR AP
LHMIEH  UEiEX AL E

2457 FIMA RIS I RE 0 RRGR S P R gR S
SRS S RS R -0 A ECE N R RN NN S I A g
Th W2 B ATH RS N 2 AR L TR L R ORE B R Ar MR R
P R S E R S e RO PR BE - FEp R L
RE2Z BB R 2R ERRIEEZE PP RN EREF AL
PR E B P S iRE L DL RATL MR T L R R - 3
FIBAMZMBEL o pa2 2 ZE At b w- FEP IR 5L

2.
%
—~ - e U
o
-l
®
¢
N

w3

—

ﬁ

S
{w

v
*rr_rb\
N
[u)yd

\
\

fe

)

e fi B AT TRAR L S G P LR AR N P R AR A 0 RIER AT Bk 4
’4%ﬁ$4“91’%1i&g@ima 2

3452 b %Mﬁt%ﬁB¢$Q€a@wh1%@tgﬁ_@giﬁ_%%
EE L L LA RS B L SRR S IR Y
P ARRES D P IRRE L P HRE R -
4%2&%Kﬁt%ﬁﬂa$i§%éﬁﬁ%$,éﬁﬁk%ﬁéﬁgﬁwﬁ’m
BRPRELFREEDHRE LG R R A SRR BRI L

202512/R/B1098-07A-002/B35



PAZ  dpfR e d c PHRRE 2 P EREIE 2 o AR E R AE AR
Bl s P R R E - FEP 2P R R - ¥ D R BRI
$HWde;ﬁ%%4k?dﬁﬂiﬁ§ﬂ;io
SWMﬁﬂﬁm%@ TF%@z&wﬁ ABEERIE O RMEREREE
’ﬁﬂ%ﬁﬁfﬁﬁu§¥
6.3 F Flo @ & m Kk + (ﬁr) 2R Fer s ¥
Fgzpde #3200 PRk bl Y LGS
Bp (AF) P ABFEP2BEFFIFTEFTFIPEY 29 B
B PR R d kA BRI E L AN AR AR AT 1 2R
T L o
T4 W“?@ﬁaﬁwFﬂ(ﬁ) ﬁ#*%%&@ﬁﬁ*%jiﬁﬁé?ﬁ‘
WEHARD (2 F)WABYFEPZBLF
SRR SN ﬁ%ﬁwi%ﬂ R \ 2 ATR A
MR AP G 2R PR R R B L AT S Pk 0
N .

u%aéﬁgﬂigﬂ%k;%@ S IEENE R R

8HFF FPALFEFTASLE LD () 2%RE > #F5
Baetd () Fopa2iat Rg 8 REFEFREE

Bl B i i P v R R p b 2 kR T E R R T RORE 2R
S RRTVOAAAH TR EAITI M FFATRE LR A A o FFATRE
WD () B4ef o opARAA 1 2R TJE e
Qﬁﬁﬁﬁvﬂﬁﬁiﬁwﬁﬂ:jﬁﬁ’uﬁgggéigﬁ%iﬁ§@ﬁ§
B mE o NP ERRE YRR AR h R e RS
IOJli”Tﬁ-er}TEﬁJ FEARIS N SR AL o

(D2 & A di% 4 P UL THE 2 & PFRTERIZ 22 Y dR - o

Q=P FEFEZRPTEABREFLERY -

Q)P A LR HAF LN PP LA LS EZATLLAT LR
APk b3 () EXALFRRILOFFLEL > FREF FREL LR

%o

TGN
2_ ) E\},‘%lg;% ’?/ﬁkﬁfﬁ?’;}t}‘%

RN AR N E AR

mk

G)~Fz@Eafe; EuFNF LR FFENY o
)2 P2 FHF IEFFY AR IR AHE K o
(N2 & @k BRI F AR AR Ul R < E SR o
O)F 2L H B MBFRTFAREBFEL LRGP AR P w3k § ¢
ah;ﬂﬁﬁ o
SO RERBE Y () F o R R AR EAE Y e e
ALF () F PR PRESEFTRFFERRESKFT RO 02 e
P

171

202512/R/B1098-07A-002/B35



(-)r?ﬁpf%:jﬁﬁ’N?EB%ﬂi%ﬁ%Lﬁﬁﬁﬁﬁﬁ;jﬁﬁ,u?
EPHE YRR A pRZ T ERRGE

() 42§

1.+ 3 (Jflgf) ;ﬁ ’ ug;ggi‘iiﬁ@fgﬁg;f—;;gBi{@;ﬁa —f Mﬂ_g e o P
AR ARG BT E A G RO EIEE g Ao N
(=) FZRE o

2FEFFHEIEA I () #T (ﬁr) Eo UG HE ISR P jTER G
B RAPM AR TRZG X FIEE ?ﬁﬂﬁ“ﬁi{rﬂa‘mml% s AR R P Rjr 2 Y
AR ey BERETRTZHEEE S P BRIIFFIE L o Wik b Eig
SP R P AR A AR ] 2 R URJIE -

3R b g PG E s TR O AILARR] ) L RS TG o pliE TR
2P FAAN PR -

() oW - L—r;iﬂ-z P PR P 2T A IR R LR Hfgiz )
BA S Bﬁ%ﬁm¢f$¢m%7$¢%ﬁﬁlbfﬁ?ﬁﬁ\%ﬁﬁdfd
saw@kff@pﬁ FREASR paR ﬂ’mu”*ﬁ?%»—@%

Z_ = 11% de T 0B At 2 P O BT ‘f ,u;;ig ; Ao F_‘—ﬁi A

;z»% P ph-& (7)) X 2 s Rl fFom - PR AE | F & ‘gc‘ A

A \l%;}pﬁif"f FiTb o dof AR P ou o 2 ‘;:;'-%ﬁ?lg:}f_]ﬁi%\-ly\”r:}%%f #
g™ 10bps (7 ) FRAP > Bl T— pIEAE S48 2 H o HAedh ]

(Y RS TE RS RS S RPN FRLE PYE - S R

FET 10bps ® B o RIARE P S gtk orih g 2 f S A
E2 e B 2P b Refe fIA 5B 5 ot “%‘fﬁﬂ:" SRR
L2 3P - & (7 :g‘),l‘z'f—%f’E'J,l‘zf‘%ﬁt‘.uéf‘ﬁ,‘ G AR S I

S

“‘i

\

e

S TAAAES

m

% ‘%»LQF?iﬁ \_ﬂp; FEgmFARES X

253lﬂfﬂ(a)ﬁi$“%“95ﬂ1” 1pis (5) Mamags

{w

N
P2 ﬂ?ﬁ%%ﬂwl““ﬁ
= P

(D175 g Pk et 1L 5 -

QR fIF s ARJIFE P EPESP Y EARTRGZ TG 4
THoE et I E P O Rfe PlL S

RS RS RIE NS AR VR I P E P ESTY EASTRE L A
lﬂ@ﬁ%iz’BL@ﬁ7?mp$’w“aBﬁé*“iﬁ TR R
At TImEE o Rl - PRSI AR VRPN B G g2 A

(RN O e O I L L U N

(4);\ 3 TN Lﬁi » T H G OiE 4 )J--A»J.B I ﬂ} 40X (AR BE AL R PR
é’!&hl‘az.'%\

GFFHHRLE LD () 77 () "“%%%%%ﬂiéwgww
Bise b pajiye %“’7ﬁ*ﬁ%#)§@~TLﬁ§xf 2

o

172

202512/R/B1098-07A-002/B35



\

Ba o h o RAPMAR R S R Y R RAATE Y > XA P
LY S I R ”Vﬁﬂtﬁ* 1 2 F AT -
204 & 127 31 pruw () MR E2O5E 17 1prie () NEAE2 3

o2 95# 10 1prig (7)) MR H
(D272 P2 o fIF 5 ARAIFF > e pp 2@ A5 s my &
Rt 2 e BT 0 BN EIRG e 2L 2P G R I e
o e AR P S A H 2 2P H RE AT 20bps (F) RER B
uﬁﬁﬁﬂ RESHE A F TR L AT oA LA F o H eI
e LR e AR Y e 2P H £ EfIF T 20bps
1@%,muﬁgémém125%§{@ﬂ4ﬁ@Z%W’lﬁ?ifﬁ
Y XL Mﬁgg ALH AR R Y s 2 2P Y el
Y =)

p ‘ v

FooF Pt IR E P R IALLE PSR w2 2P Y

CAIERLIE Y £ ER I K

Af &Y (Maturity) 2HFF P w2z o0 G 4 AP F R EH7
PR R AA S NP P 2
K pE o Rl BT I0R £ B K2
RABIBIF LI BY 32 ERFTA
AR P 2 R RIS

X85 pEA X F e s g
BREG*TEEHE/FE P w2z 2 f 24 a75 S AR FEZHE

B4

(Aygﬁf;%;Lﬁ%:j—+é——’—-%%1% ( B4 FTA- ) & TA+, - 72
A A) o

B)7 - WHAIFT2LF X > MIEERFZ G HTE LR 3 REFRE
BEZFE > NAPERFL R TR LR ?é_%‘l?%\ﬁ » AT
& fi:,b%z«‘v’—fﬁ A ESDAM2 G EECiE A S :'(“'ETT,"‘;?F: X

~F £
FE o AER (LT 22 MR
| AS

3mé?sr?%9?%aﬂ%J R RS o Blie TRAES P AR
Al 75632 o
(;)q%w £2ENR S (iﬁﬁﬂﬁi—ﬁuwiﬁiﬁiiféiﬂﬁ%)
s :

NI m%ﬁﬁﬁ*°
() bt (&) g2 Lﬂ;ﬁ e N R N Y %:*%’%i%;iﬁj"u
ST S R A R e L S S
173

202512/R/B1098-07A-002/B35



(4) B3 /PN B PRI RT R LT EFERFAP T RIESEYR
LM GBSV E A BT e L
FRHRLE CARFFEIITR P FFRAEZ IR OITRRY R g
wEg ﬁ%b*iiﬁﬁ‘?ﬁ?”%%&@’ﬂ“‘i%iﬁg‘W¢45
EHEER GREL AT R RIE A BT F R ITHIFIR Y P4 R
B 7@?%%(%:—®8\:%»?)aﬁ%ggirﬂmm
(e % ~-B? %) o

(+) W“W?;1J““”£1B%*wx“@‘iﬁ”rfﬁiziﬁﬁf”%ﬁ G A R N
FHR s W R A B E R E R e AR B
ABEHEAITASI S GREZFRITRHHEE > IR EFR LT BF
W R EP R PR EERL A 2P FRA R R APTRLR 61
2 o TR E R EGIT T RIPIREEHFRY P ARFRE LS LTR
2 (Aot - B B E) FEATER L EEY (Aot - % - B
);@;ﬁ)o

(=) FtErAE:
LE3 () F > 3r B p pashginee

BORERH H2 AL - F G R

T~ B b2 B AW g2 TG
s 2o
2RI (%) F - P HPEIRFT LT EFEFTP AR ERAES
PhiTz ZES R FF iR b F o doffins ; & )

22 R E AW R T R A LR

¥pEEFE -

=

St

i e o
Ul

(L) B RAEFTHRD: 23§ 2P Ep 257 253 F2 »]zgf%ﬁap_g ;\
w '??lz ’ ’;J’R‘?"rww PHRFRAZFEIRFTEEZGCRTRP S C OFR
RHBNET 22 R R R

(LZ2) P BARTREFALLFRS (1P F o P E R B0 B HL B
B P EPRE Y R R AR R B AR A
g B R PREEATL 2 EEL R REIRFT RN R
¥ mPRIFHL

(+w) BHAGX

1.94 2 12 % 31 p s () BER 2 ANOSEL 1p i () MagmayFs

FoomAdE (7)) 12 32 R AR

204 # 122 31 pus (7)) BEIN5ET Y 1p s (
;’£95ﬁ1n15uw(3)%% A E R RE ST
;3 RES (a'%ﬁi>ﬁm7“l$%7lbﬁ Rl B S X S
Z WG
£ AR S

P) MEA s
>l
e

A 2L 5 =
K- &

(_J.

Iq
N—

174

202512/R/B1098-07A-002/B35



1.94 & 12 7 31 pruwi (3) MR F P MR & 1700 L2 Bfefld 5
;Ig- o
205 & 10 1pots ()RR 42 A
(¢%>%ﬁﬁﬁ:u&$9”*&ﬁqzi%%%%ﬁm kj;j@g%@%ﬁ—
w REFHBEF AR R TR RAE PG L REE
BHRBHE - RL R F O AL GR AP EFERLPHHEBLA S
&

L ENE SR L a2 LI § S

Wt
beics
|
P
N
i~
M

2]
o
;e
%

o,
H
e
A
]
o

/

3
e
N
Y
o,
L

Sy B~ @Lfissé;;fgﬁ,gﬁg L
I A T R I %ﬂ%?kﬁ%ﬁp‘;ﬁﬁﬂigﬁﬁig
FoNPEP PRI RATEER TN LL G RT ARSI FT LRSI H
:Lv:'%;};tf;;;\,%‘féﬁi o
2@%:@@%%@%&1%&@‘#@7$% AP HNFE P2 RE R E
PEEONE ST
k?ag?wm%§¢“iw FEPAELRD R M RERENY R 4
U F 2 REREL - PP P RGF > NP E P2 SRR RIE - FEP
TERAETARE
BPAEEY D EGAUR GNP E PRI F 2 ARSI aPEp §p R
FRIDEDEFPD T2 ZY I TR LA N E 2 o
;\ﬁzg%%@qgug FFIRAIPEE KL I () 2R E R HEEEEE
BRFH RI2FHPETERRE S g TEIH #i%érﬁiﬁég$$$ '
o
'J

12);(" J—i’]]%*x\;_l»"*%*x &%ﬁ—f%’#:%’\g\: %\ ‘]%\C‘]% ‘T_}\Q\J-f%:*%’\’é\
$ﬁ71¢mBmﬁﬁ%3ﬂ’ld&%ikg%ﬁw%dguﬂ$iﬁ~$Q$ﬁd§lé
EL‘T;_P\‘ 7]%17/‘;\1 jf%*x Q‘L;%‘*é\&}j]%‘*é\ %‘\%:f%:\ﬂf%:\zz'\{‘flj
T

SEEmR N o

L B S
MR ERTAG BP0 M
& e
LT R (1) 2 (F2) MLFATL RRAE (s fen £ 4 2 B~ BF > %2

FIvp Ay FRfrE R EFE AP 0 WER (G7) Richemdlf I R) aad

S oL AR 4 S 51%‘\“'/'?3&"’-gﬁlg??fg’lﬁéﬁ»ﬁh ‘Tn-/ TAFE L I_FF%\

PRASERA ) e ED R R

)

<

PRI FEAEFF IET A GRAPENRAEE TAT L R TEAL
%% é¢&;ﬁ¢ﬁ£_¢? @%@ﬁ~*i?nm£f¢§fq%i2%z§f
3 = o
T i

AR 114&3 7 11p P ask

175

202512/R/B1098-07A-002/B35



[tz ] A &35 i R w84
AREEF 2R DR EREGFE e A BRI A RERE AT
?i%l%féﬂ,zﬁp&\lu%féﬂi:é‘_ *}rkifi—fﬁ,)ﬁ‘&j\\ﬂhﬁ,# ¥ A4 ‘T"%ﬂ‘/(:f\—f’ -
P2 R FED 5 L TP o
BN g@vfgﬁg;”;ﬁg
A LT A WH AT E A BART R - K o h 2 PR R AT B

& 3]

(- RFHRPATET BT £ A3 fH R HRERBTRT SR
o
CRBFEEZESIILEFFHP
MR i [N = I
‘;\ﬁifﬁi%'_k’»i’q\lf‘ ?”\—; .%z;
CAREFARNARALEE - DM RFRPE AR LHT

P AT XA ARLT R $ﬁ¢&i’§i:€f CERE o RE TR A B
%’z\ﬂﬁﬂ;’x% ﬂi;%;%ﬁ,ﬂ,z);ﬁéz\l,%ﬁg

OB T PERAEFFRDIFFRAEZFBOTHE -

[

ﬁ*ﬂ:rnk-

’

fn

e leale
N, ﬁ
N N N NN

(%]

)

N A LI AR

[}

"
She
-

1
I

(\x
a1

v

b
ok,

-1

WHEATHREARATE R AL TAREIRT A AT AY E2 P R IRE ¥ a2
FRaE R ’%ﬁﬁwwi%#%ﬁ§%@14???%iﬁgﬁmiQJ%
’ TERPEALEEL B FUEATTRED S 2B

L 4—% B /L‘A’\)‘JL;?U/LJQ fs
Y R R L

176

202512/R/B1098-07A-002/B35



[igrr ] BERFTRFAEETARE
- ‘/2‘»/))?“2:&[7%;5 poen

28 K

A2 RJE T E PR R Py

FE- 7

j;;—‘éj\%:‘f,

FLRMAFHE 2 AL ITEIRS

BEFRIE D L A

E».'&$/ilﬁﬂ—g§zm§§x#§-ﬁ‘1$$ hiss ;,%%ﬁs,“ AR P KE AR
AR LR AEE TG A LI ERG AR R BRRET S
’;E_U_Lml{g"r /)é"l/'}l’kﬁfﬁ? 7’—‘15;_/3 i%v ffgl" 'Fﬂ‘—%i}:\r’é‘a Lj\ﬁ;—&l[&t@

w f,‘t"/;%l:_}"’;:‘/z: °

N iE’# .hiqﬁ

|

FEEFENALZERIEF 2 ETETVFLBLITIEBER > R AEREZ 2
¥ P2 2 fp WAL PH > 1 f,fwéf*éitﬁk cIMAEHZ TR F L RAFIE
PORLERF LA E A EA FRBHRT A FIRET <A BV FLERD
Fr R - BN ET R BRI R *ﬁﬁﬁ%%%*fﬂ“%wfimif
B EERAE 2 T 5H A o
=0 {az:? URERT 27 FLMHAFFF40T
(COF%P AL EERLFL P EEL 0125% (5 )5
(IR FAUAEEERIFLPEEL 025% (7))
(Z)%EA] s EERLFL P EEL 05% (7))
owiﬁﬁﬁ’ifaﬂ%$-éﬁ%'%4ﬂi@ 0.25% (%)
(I )FAF] - ﬁ& NECE S I R PN R L P B L
Zﬁﬁ‘f‘;v']”‘ & o
m~%££fﬁﬁ§i“$éﬁﬁ?$&%£$%f%’ﬂﬁi%%@”%ﬁiﬁﬁ
ABAEFEEG s RiGEFEAREAGIDNFERAEEIFT A E - 287 FoRfmt
af;i#}@affm%gﬁaa7 BEEPAL T p L pA20 BEEP P
AL & S LR A
i ?é;&@ﬁﬁa“ﬁé“iﬁ?zi%i$%ﬁ%’ﬂ%i* PEIR L FEAT A
TE 2 2R Bl4eT
()~ EEME
LY R FE R AR E b2 PRI E A 20 iy & o
2%¢%¢ﬂ%¢%?#*l*%?#i%’ﬁéﬁgﬁﬁﬁﬁﬁé‘°
3B G4 T £
EE | AP B wp
YR | ¢ PEAFES800 ¢ PR £ $F$800 AR A B
NAV:$8 NAV:$10 W F A2 WY
PEE 100 H i+ 80 B 3t £ $800 o
v | BEw 100 ¥ B 100 ¥ i W & 4 5 $1000
NAV:$8 NAV:$10 “d A EFAM L
Wi v 475 $ 800 Mw £ $1000 | g Awfﬁ)‘\jgi
$200> 12 4% I Fi gk
EFARE -
(Z)~EEB R
L@%ﬁiﬁﬁiiﬁfvd Hirg A AFIXZAIAFAESS
H ¥
Z%?ﬁiﬁﬁiix%bxﬁ~¢d%?%iﬁ’%%§?é@ﬁﬁi°

177

202512/R/B1098-07A-002/B35



CEFCHIMAI N FLLFALA G AL NFALAE I T
AREFAL

EATP RIS RIRCTERAEFALEDET KT ERH
A BT &
R R it £ P AR wp
! P& FES800 cagsso [0 E
‘HE | NAVISIO NAV:SS Caomd Ei?;
PEIT 80 H = PR 100 B = 55800 -
Mov &S
$800 1z ¥
B v 100 8 = v 100 H = Ages 42
BwE | NAVISI0 NAV:$8 R

B % & 37 $ 1000

M £ 47 $800

ISR RS

2o HAETA
& A

FOERREREETAY B2 FEF i
ﬁ%f%ﬁ%%T:

)”§$?§ FELE AL EEHBHEE AL BB -

PAT L HASRER KT ERAFAL

(Z)3 8 B AL TR BE A AL F A Ao

Lﬂ§$“ag LR T E R R AT ERL S MR RE S AL R
EFERAD{IASEINTRL AEEE EATTEZ AE/RFTAELD
FLEHEE -

()5 €3 FraRd "ilﬁ” ROEFSA RN G L EH

G)&%jﬁﬁé%éﬁ BB E FE AT ERL 4;§%¢gﬁﬂm~a,

()f&?%K%EP’arii@E@m%L\pL7@ Sl USSR
SEPABFEPPRILPH T T o

CIREEES .wf%ﬁﬂ‘iJ-\ﬁﬁv”‘ E N I S LE ot V1) AR e

ESLEAE FE LI o
(MWALEERMBEFEL Y BB EFFHALZERL{ TR M 2 1
#%im&mbiﬁ?ﬁ g aﬁ4jﬁﬁﬁ%§ﬁliﬁmﬁiﬁﬁo

=N ﬂkt}%.__’%i }%@_@_IF%#/Z,;
A

*EBEFFELE 106 &2 7 14p &4 %HT F 1060002879 5

178

202512/R/B1098-07A-002/B35



HA

o A AR TS M A R &) [ olE

EFR AAKE [T

Kir
Smh

179

202512/R/B1098-07A-002/B35



